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LOAN NO. 0951681 MORTGAGE 131-8900047-734

THIS MORTGAGE (*Security Instrument’) Is ¢fvan on Dctober 24, 1997
The Mortgagor is PAUL A. NEWMAN, A SINGLE MAN NEVER MARRIED

('Borrower*). This Security Instrument is glven to
PINNACLE HOME MORTGAGE

, which is
organized and existing under the laws of THE UNITED STATES OF AMERICA , and

whose address s 55W 22ND STREET SUITE 220, LOMBARD, IL 60148

{"Lender"). Borrower owes Lender the principal sum of

One Hundred Fifteen Thousand Six Hundred Dollars and Zero Cents
Dcllars (U.S. $ 115,600.00 ).
This debt Is evidenced by Borrower's note dated the same date as this Security Instrument (*Note”), which
provides for monthly payments, with the full debt, It not paid earlier, due and payable on
November 1, 2027 . This Security Instrument secures to Lender: (a} the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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LOAN NO.. 0951681

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be requirad for Barrower’s @scrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et saq. and Implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion cor reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available In the account may not be based on amounts due for the mortgage insurance premium.

it the 2incunts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender al‘ary time Is not sufficlent to pay the Escrow Items when due, Lender may notify the Borrower
and require Borrower to make up the shortage as permitted by RESPA,

The Escrow runds are.pledged as additional security for all sums secured by this Security Instrument.
if Borrower tenders 1o Lender the full payment of all such sums, Borrower's account shall be credited with
the balance remaining fro all instaliment items (a), (b), and {c) and any mortgage insurance premium
installment that Lender he=-iot become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Zurrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrowe:'s account shall be credited with any balance remaining for all instaliments
for items (a), {b), and (c}.

3. Application of Payments. All paynents under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premivui=io be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the manth!y inortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and

other hazard insurance premiums, as required;

Third, to interest due under the Note;

Eourth. to amortization of the principal of the Note; anz

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall irsura all improvements on the Propetty,
whether now In existence or subsequently erected, against any hazarus, casualties, and contingencles,
including fire, for which Lender requires Insurance. This insurance shzil e maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all Improveinerits on the Property, whether
now in existence or subsequently erected, against loss by floods to the extern required by the Secretary. All
insurance shall be carrled with companies approved by Lender. The Insurance Hulicles and any renewals
Ehalcli be held by Lender and shall Include loss payable clauses in favor of, anc in 2-$orm acceptable to,

ender.

In the event of loss, Borrower shall give Lender Immediate notice by mail. Lender rist make proof of
foss If not made promptly by Borrower. Each Insurance company concerned is herebv authorized and
directed to make payment for stch Joss directly to Lender, instead of to Barrower and to Lender jointly. Alf
or any part of the insurance proceeds may be applied by Lender, at its option, either {a) to the reduction of
the indebtedness under the Note and this Security fnstrument, first to any delinquent amounts applled in
the order in paragraph.3, and:then to prepayment of principal, or (b) o the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shail not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess Insurance proceeds over an amount required ta pay all outstanding indebtedness
under the Note and this Security Instrument shall be pald 10 the entity legally entitted thereto.

In the event oi foreciosure of this Security Instrument or ather transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

FHACase No. 131-8900047-734
ELF-3R(IL) (peos) Initiala)
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LOAN NO. 0551681

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require Immediate payment in full of all sums secured by this Security Instrument
if;

i) Borrower defaults by failing to pay in full any monthly payment required by this Security

Itiserument prior 1o or on the due date of the next monthly payment, or

(i Bsrrower defauits. by falling, for a period of thirty days, to perform any other obligations

conialed in this Security Instrument.

(b) Sale/witaout Credit Approval. Lender shall, if permitted by applicable law {including Section
341(d) of the Cam-St. Germalin Depository Institutions Act of 1982, 12 U.8.C. 1701}-3(d)) and with
the prior approval uf the Secretary, require immediate payment in full of all sums secured by this
Security Instrument i#;

() All or part of the Picnerty, or a beneficlal Interest In a trust owning all or part of the Propeny, is

sold or otherwise trancizived (other than by devise or descent), and

(ii) The Property is not occupiad by the purchaser or grantee as his or her principal residence, o

the purchaser or grantec does so occupy the Property but his or her credit has not been

approved in accordance with the requirements of the Secretary.
(c) No Waiver. if circumstances cccir that would permit Lender to require Immediate payment in
full, but Lender does not require such gayments, Lender does not walve its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In meny circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of paymen: osfaults, to require immediate payiment in full and
foreclose if not paid. This Security Instrument dues not authorlze acceleration or foreclosure If not
permitted by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that it this Security instrument and the Note are not
determined to be eligible for insurance under the Natian2Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate paymentin full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent
to 60 days-from the date hereof, declining to insure this Security “nstrument and the Note, shall be
deemed conclusive proof of such Inellgibllity. Notwithstanding the foreoing, this option may not be
exerclsed by Lender when the unavallability of Insurance Is solely due to Lender's fallure to remit a
mortgage insurance premium to the Secretary.

10. Relnstatement. Borrower has a right to be reinstated it Lender has required imm.eclate payment in
full because of Boriower's fallure to pay an amount due under the Note or this Securlty !istrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Secinity Instrument,
Barrower shall tender in a lump sum all amounts required 1o bring Borrower's account current including, to
the extent they are obiigations of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys’ fees and expenses properly assoclated with the foreclosure
proceeding. Upon reinstatement by Borrawer, this Security Instrument and the obligations that it secures
shall remaln In effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (I) Lender has accepted reinstatement after the commencement of
foreclosure: proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, {il} reinstatement wilt preciude foreclosure on different grounds In the future, or {iily
relnstatement will adversely affect the priority of the llen created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lander
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or

FHA Case No. 131-8900047-734
ELF-3R{IL) eos)
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LOANNO, 0951681 ., ..
N‘()N-Uf\l'l?dhrﬁl ébVéNAN;rS. Eg}rdwer and Lender further covenant and agree as follows:
o e @

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender alf the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to coliect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lender's notlce to Borrower of Borrower's breach of any covenant or agreement In the Security
Instrument Corrower shall collect and receive alf rents and revenues of the Property as trustee for the
benefit of Lerder and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for 2dditional security only.

If Lender ‘ahez notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by
Borrower as trustes far beneft of Lender only, to be applied to the sums secured by the Securlty
Instrument; (b) Lencershall be entitied to collect and recelve all of the rents of the Property; and (¢) each
tenant of the Property shz. pay all rents due and unpald to Lender or Lender's agent on Lender's written
demand to the tenant,

Borrower has not executec any prior assignment of the rents and has not and will not perform any act
that would prevent Lender fron:exe.icising its rights under this paragraph 17.

Lender shall not be required to ziter upon, take contro! of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judiclally appointed receiver may do so at any
time there is a breach, Any application Of 'ents shall not cure or waive any default or invaligate any other
right or remedy of Lender. This assignmer o’ rants of the Property shall terminate when the debt secured
by the Security Instrument is paid in full,

18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remeoi”s mravided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of ut'e nvidence.

it the Lender's interest in this Security Instrument s anld by the Secretary and the Secretery
requires immediate payment in full under paragraph 8, th2> Secrelary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosu e act of 1994 {"Act) (12 U.5.C, 3751
et seq.) by requesting a foreclosure commissioner designated ‘under the Act to commence
foreclosure and to seli the Property as provided in the Act. Nothing .nthe preceding sentence shall
deprive the Secretary of any rights otherwise avallable to a Lenaer-upder this paragraph 18 or
applicable law.

19, Release. Upon payment of all sums secured by this Security Instrumen, Leraer shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation -osts,

20, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Fropanty,

21. Riders to this Security Instrument. If one or more riders are executed by Borrower ard secorded
together with this.Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrumant as if the rider(s) were a
part of this Securlty Instrument.

[Check applicable box(es)].

mCondominlum Rider DGrowlng Equity Rider Other [specity)

ARM RIDER
D Planned Unit Development Rider DGraduated Payment Rider

FHA Case No. 131-8900047-734
ELF-AR(L) a0y
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b Legal Description:

UNIT NUMBER 49-C-1923-C IN BRIAR POINTE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN BRIAR POINTE UNIT 2,
BEING A SUBDIVISION OF PART OF THE NORTEWEST 1/4 AND THE SOUTEWEST 1/4 OF
SECTIOW 32, TOWNSHIP 41 NORTH, RANGE 10, EAST OF TEE THIRD PRINCIPAL MERIDIAN,
IN COOK £OUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT “B* TO THE
DECLARATTON OF CONDOMINIUM OWNERSHI? RECORDED JANUARY 11, 1995 AS DOCUMENT
§5020876, TOGITHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS AFFURTINANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION; AS AMENDED
FROM TIME TO TIAE.

# 07833323 Page 9of 14
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"1398880047-734

ADJUSTABLE RATE RIDER

THIS AD./{IS" ABLE RATE RIDER is made this 24th dayof  Octaober , 1997
and lIs Incorporatau..nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Sercrity instrument”} of the same date given by the undersigned ("Borrower”) to

secure Borrower's Noia("Mote*)to  PINNACLE HOME MORTGAGE

(the “Lender”) of the same date an-covering the Property described in the Security Instrument and
located at.

1923 HERON-AYENUE #C, SCHAUMBURG, IL 60193

{Prorenty Address)

THE NOTE CONTAINS PROVISIONS A(LOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY 2AYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE LAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUS'T PAY.

ADDITIONAL COVENANTS. |n addition to the covenants end agreements made in the Securlty
instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate-may change on the first day of November . 1598 , and on
tl;lat day of each succeeding year. "Change Date" means each date on which the.interest rate could
change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Ind(x" means
the weekly average yleld on United States Treasury Securitles adjusted to a constant maturity of one
year, as made-available by the Federal Reserve Board. "Current Index" means the most recent index
figure avallable 30 days before the Change Date. If the Index (as defined above) Is no longer
avallable, Lender will use as a new Index any index prescribed by the Secretary. As used in this Rider,
"Security means the Secretary of Housing and Urban Development or his or her designee.” Lender
will give Borrower notice of the new Index.

TLA ttistpte ARM RAider - 5
ELF-591 jpeo1)  Mwo1/80 inithaly: _

Doc, # 97833323 Page 10 of 14




UNOFFICIAL COPY

£ 40 2 ofugy {1008} 165-4713

‘apewt

. “s; u.m;a; A0y puewep au; lojeq pau6|sse BSIMIBYIO S| BION. BU} § UeAB 8jqeubjsse 10U S) puellep
U0 8RBy yym juslufed; ssaoxs Aue Wmes o uofieBiiqo sepus fediould jo wewAed sk paydde:
" 8q-'elel SION:8YL T LOBIBY) 15BIBIUY YIm ‘TUBwWABG ssauxe Aue jey) 3senbal (i) o ‘(sapou Apwy
.- B UpPBIEIS UBBG BABY PIROYS LDJUM 8] JS8IeiuUf aul O} [21tba ejes B) 81kl BION Y} 1B UDBJBL] ISBIBlL}-
- YYMm: mamﬂed §SG0X8  AUE JO JOMOLIOG. O} UINja) Byl puewep (i} Jauyye o1 uondo ey} sey Jemouog,

7 uaLjy- ‘eopou’” AjpLy; B. U):pejeIS USB: SABY: PINOYS (ofym jurtouse juswiAed ey Bujpssoxe sunolus:
5 wawhed: Anpiow Aue BPELL JBMOLIOE,. PUB @SE8108p 8y} Jo adjiou AL eAlb o) Pejie} Jepuat Ing’
. ‘pesesIorn Jepiy.siy Jo (3) uddeieizd yym 8OUBPICOIE U PRIEINOIRY JUNOWE wewAed Ajyuow ey

'-j_'i;l ‘92t PaJnber sy USAS sey JapueT Jeye shep Gz ueyy sse; Bujunooo elep wewAed Aue 1o} sepiy.
S0 (3) GdeBesed yym eouepiooe vl pejemaled unowe uewded Aujuow. sy uj 85810} AuR

© 7 Ked Oy UOREOHIG: OU ARY [BUS JemoLIDg. “1ap|y SIui JO: (d) ydeiBiesed Ag peujnbes sabueyo jo eojou.
L 8ljiemoLog uuAlT-Sey Japue Jsye SAep G2 1589) 1B SIND30 Yajym siep justwArd isl; ey uo Bujuubeq.
© L aunowe Aiuow 2491 euliu) uaWAed B eXBW |jRYS Jemoliog -a3eQ-abueyn syl uo SADBYS BWIRG
I Jep|u sjy o W) e () sydesBesed Yim @auBpioaoe Ul PAEINaED aler 1SeI8jU) MBU. v

sabiusy) jo 918 aAndey3 (9)

"BLUY O BLJY LOY MB).AQ pa.unbe: 2q ABLI YI)ym UoRBULIOM) ‘_

e JBL]IO Aue (|||A) pue 1unowe WwaiAra &jqzuow uj efiueyo ay) Bupenomea jo poyew ay;, ([;'\) ‘paysignd.

| SEM )| 61ep 8L, PUB’ X8pU| JUBLL Q-6 (1A} wnewe uewAed Auow meu eyl (). ‘el Jsele).

L meu oy (v 'ayes 1seIa pIo eyl () 4123 BUBLA 8Ys (1) ‘a91i0U B JO B1EP AL} (1) YO} 18S JSNUs puUe

o ‘anp s| junowe ustwAed AjyiuoLs mau o'q £a0/eg SABP Sz Jse8) 1B LaAb aq snui sojjou sy1 unowe
1uem1(ed Alipuow pue ajes 1ses0u| By) U1 Eueyo AUB JO Jamosiog O} adliol Bnb jm JapueT
o sabueyD j0 8ORON (4}

\seiBlu pue

i-‘:;ed;aupd 10 1uew&ed qu;uow Mau 8L} JO JUNOWE 8U; 8% A uouemoma Sjy1 o yynses ayy ‘jediound
o} sjueiAedald Auk 0 JunoWE 8y} Aq paonpes 'eloN &gy e Juswiked uj-jnejep ou usag pey eiayr

o - oy 812 8BUBYD BUY LIO: PIMO 8Q. PINOM UdJym SILE(EY. fedjouyic’ predun oy 8sn jjm JopueT ‘LUOIBNI[E:
“ T yons Bupewiuy ‘suswAed jenba Ajefiteisans yBnoJyy ses swieiur Mau. aus 18 aveq AMIBW 8us I (ing-
“.U) 8dUeEeq wd]aupd Pledun-ey Aedsil 01 AreSSe08U BQ PINOM UDJIM I8 8,0)L| pue [edjoud jo wewhed

-.A|q;uow Jo wnowe: CRE G1Enoeo im Jepusn ‘eeq ebueyn B UG-SHOURYD B1RL 1S8JBI| BYl. Ji,
: abusqa weufied Jo uopenaie) (3)

Sl ezoN eu;;ozqdmﬁexed uf pelEIs 5B aae.: 15248 ;emm ayy uau) .emo; J0 Jayby (%g g).:
s;u|od ebeuadied: BA}} UBY) BJOW ©q J8ABU (Im 81kl 1seeju| By '31eq abueys ejfiis Aue uo (%g b

E 1u;od eﬁexuemad auo uem aiow Ag eseaxaap 10 85B3JoUY JoABY. JIm Ble) 158J8)L| BuISIXa eyl .

safiByy Mey 15a48kij U0 S4'ur] (c)

L ‘areq ebusyo 1xau ag munew.l
-1sawm| Moy atu aq s 1unome pepunm S|ys 18Py anuo (0) ydesBried uj pajers syw)| aq; o1 walgng

o (%gz; o) wjod aﬁe;uao.lsd 8uo jo yyBje-auo Jsesesu ay) o) wns eq; Buipunos pue XBpu) Jusuns auL.

st (% 006L°2 - ..) (shuod ebeuagied sudlden]). / asdyl: pue
© DM .L ;o uibrew © Eu;ppe Aq ey )s818)U| MBU E 2)BINDJED M JapueT ‘eteq ebiueyn yoes s10jeg-
' sabuey) ajey 1sas0| JO uoNBINAED (J)

bl 40 1| 8bed £zeeee/6  # ooQ




UNOFFICIAL COPY

o fagls m

o
P,
Bno

Spadiadbadind

]
]

i

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
7 /
(Seal) L LA (Sea)
-Borrower PAUL A. NEWMAN -Borrower

(Seal) (Seal)

-Borrower «Borrowar

(Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrowsr

ELF-591 peo1) D
Oc, #

978
33323 Page 12 of
14
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made s 2211 dayo! Ccraoer, Lou7 , aid is
Incorporated Into and shail be deemed to amend ard supplement rh-— Morigage, Deed of Trust or Seconty
Deed (b2 "Securily Instrument™) of ihe same dale given by the undersigned Ine "Borrowery o socure

Bc:rrowusNotem FlHNACLE nO®E CRATEAGE

{the "Lender™) of the same date arv! covenling the Propeny Tesoriled inthe Secunty iInaltwnang and beosted

at:

1923 MHERAGH AVENUE #£,3CHAUMBLAEL, 1L BC
[Prapery Address)

Thae Propenty includes a call in, 1egsther with an undledet in

condominim project kinoswn ase
SR1IAR POINTE COHDGMINIUN

¢

2N Slhvanen @lemeada ol o

[Na'r'u of Condominum Fojoet]

{the "Condoninicvm Proje

: Sroject (the Ouvners Ass
sharshotders (the Peonert, ot
procsads ancd 3e0ails U ooy intere

CONDOMIMILAAW L OVENANTS, inadoition to the covenants and Seeits nade i Ing Seounty

Instrmant Barrewer ziacliender funthier covenant and agrae as icllo

A, Condominiuny 2bligaboens e al of El:,r,
Condorminium Pru]cct [ ,n:,l ent Documors, Tha "Daraemasnt oo
other docunient which Sresie 2 Conderniniwen Prefecot, {8 by e
aquivaient documents Barrdwe shal promplly pay, when dud .
pursaam i the Constitiient Docyments.

8. Hazard Insurance. 3o lang as | he Qaners Acsosistion mat }u..il’ 5 E crafly accepiad
Nsyrance Dardcr, a "maater or "ofackel soboy on the Com Pt Fro T oy (o Lander
and which provicles insarance Covarags i ams aunts, e the pe r?c}d::, angd ngar‘rm( the bpzards Lordec
requiras, inciuding fire and hazaods inclaredealing the term

iy D 4-ut'/in i sty
lﬂg;;i;lhor:.- arrcd liv} citfuer
SSIMEN s Hnposec

rended caverage,' inen;
{1 Lendoer vezives the provision n 15 wrm Covenant 2 lor the momhly paymaent 1o bandar of he

yearly premium |v~«t1f'r~-er=!: far hazard inguraroa on the Psup; 1y angd

s 3 e

fiy Beorrower's ouff.' HUG Ll Jm!. reon Clovenant 3o malintadin fdsard INsuranae coverd
Property i deemed satsied tothe #0000 i el aquyed Conecr e 2 1 aviched By (e G ncis ARsaciation
policy.
Scrrower shall give Leader prompt nohces of any 3 BB A TG ha:

It the ovent of a ditalulion of hd?(’\fd frscignee prdos ac-’; i iu
lo the Property. whather 12 the unit or {0 cornmen olemenl
assigned and shall he paid to Lender for appheation to the
any axgcass paid o Barrowar,

C. Public Liabllity Insurance. Bortower shail take sockarion
the Cwners ASSSSlaticn madmtains o pubilc J..Jt,-hf' A UTAnCE ohn
of caverage Lo Lender,

0. Condemnation. The procaads of any award
to Borrower in cannadtion wim ANY T 1emncai‘ 2N GG
of the unit o of the zommon ole rr.crha o larany o
and shall be onid o Leader. Buch 5o u« shah be mpgiiod by
Instrument as providged in Unilorm C“m's;nar:l 10.

a

Hikt!
T AR, ad exio

sonaliie o insure

or clairn for donatss, BRes! or consdquential, payatile

Lhar tahking f A Sty pan of e P*u).-r-rt,:, wheiner

SnG e inlice of Uidlernnation, are hare Ly assiqnoct
sovder iotborsams sgeuresl oy Ing Secutity

MULTISTATE CONOOMIHUM PEUEH~SIMGLE FPAMDY - FHMAFIRLMC UNIFORM INETAUMENT FORM 3118 /20
IEC/CRID ™/ 0332314505 30) L PAGE 1 OF 2 Ruvisot 3791
S QUL
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LOANNG. 0951681

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis  241n dayol  Scvobher, 1947 . and s
Incorporated intc and shal! be deemed to amend ard suppiement the Morigage, Deed of Trust or Secunty
Oeed (tha "Securily Instrumsent’) of the same date given by the undersigned the “Barrower ) 10 secure
Bomowers Molets  PinwnatLf ADdRI niRTEARGE

- ) . ‘. !
{the "Lenciar’) of the same date and covering the Properly ~escrided in tha Sacurdy instrument and iegated
al:

1AL nOACH) AVENUE BL JLFAUNAULRG

sof a
SRTAR POLAYE CUNAZHMINTUM

[Nazra of Conduminum Prgjoct!

fthe "Condominium Project’). If the Cwials assotiation o other wility whivh azts for iha Sendominium
Sroject (the "Owners Association”) holdstlle 1o propey for the beneht o use of its imemters or
sharehoiders the Fropany alse includes Bonower's interest in the Qviaes Aszocintion and ihe Uses,
procaeds and benalls of Sorrownr's inleris)

CONDOMINIUM COVENANTS, 10 addilion 20 the covenants and a5roemionts mads i ine Seaunty
Instrumant Barrewet and Lender furher covenant and agran as iolows:

A. Cendominium Obligaticns. Borower shall pofanm all of Borowar's oliligations uader the
Condominium Profect’s Cunatituent Gecuments, The "Csdaiuznt Documents” are the: () Destaration of any
other document which creates the Conderninium Praject, (U tays: {0 catde ahiegulalions; and fiv) other
equivalent decuments. Bonower shat prompily pay, vhen die 3l duzs aad 455e53maens inpesed
pursuant (o the Constitient Documents.

B. Hazard lngurance, 30 iong as the Cwiers Assochation mantaivs, with a generally aceepiad
insurance carrier, a “master’ or "blankel” pohcy an 1hg Condomdniuin PUojest which is satistactory o Lender
and which prevides instrance coverags In no amaur's, for the periads, andanainst the hazards Londer
sequires, intludting fire and hazards includad st the term “extendied coveraje, “hen;

) Lencervaalves the provision in Undurm Covenant 2 fonie imonthly gayment 16 Lender of the
yearty premiim instalmenls for hazard insurance on the Pioperly, and
) Borrower's obligaticn urdler Uniform Covenant 5 o maintain Bazard ing rans e coverage on the
Pr?peny iz deemed satished to the exmant that the required coveruge is roslded by thaUvnets Association
alicy.
P Borrower shall glve Lender prompt notice of any lapse in requwired has g bisurance corirags

(1 the event of a distritnition of hazard Insurance proceeds v lisu of t$3507ALON OF repdr followang & loss
to the Property, whather 12 the unit ar 1o commen olements, any proceeds payabls 1 Barrower are herelwy
assigned and shall be paid to Lender for application io the spms scoured by the Security Instrumens, wilth
any ¢xGess paid Lo Borrower,

C. Public Liability Insurance. Bortower shall take sush acthons as may Be reasonabie 1o insurd thal
the Owiners Assoclation maintains 2 gublic iiability insurance Loticy zcceptahle wiom, amadnt, and extent
of coverage Lo Lender,

D. Condemnation. The proczeds of any avwerd or ¢laim lor damages, direct or consequential, payabile
to Borrower in cannection with any condermnation of ather taking ol all ar ary pant of the Propeny, whetner
of the unit o of the common elements, or for any conveyance in fleu of condaranation, are hereby assignad
and shall be paid 1o Lender. Such procergs shall be apgied by Landa: 16 the sums secwred by the Security
Instrument as provided in Unllerm Covenant 10,
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E. Lender's Prior Connent. Borrower shali nol, except after ot 1o Limder and vath Lender's prior
wrilten consenl, gither partition o subdwide the PICJ]JEH‘, ar consant o,
) the ahandanment or tertninalion ol the Candeminium Projett, except for abandenment of
vrmmatmn required by faw in the case of substantial destruction by fire of Gther casualty orinthe caso of a
asing byy conderiiation ar erninent domain;
(i) any amesdrient 10 any orovision of the Consttuent Oncunents il the provisien is fer the
express benalit of Lender,;
() rermination of professioral managemant and sssumplion of salf ranagemem of the Ceners
Assoclation: or
(i} any action which would tave the effect Gl rendening the pullic abdty insurance coverage
maintaingd by .he Qunarg Assoviahion unacceplable to Lendor
F. Aemacding. if Boaower Jdoss net pay condamimium dues o assenaments wron due, then Lender
may pay et Sy amounis Sishursed by Lendar under .uu;.d. agraph B ahall become additional debt of
Barrgwer seours Gt 4 the Security Instrument. Unless Borrosver and Lendet agree 1o otier ierms af
payment, these amaiints shall Lear inlerest fram the Cate of dishursemen at the Note rate and shal bo
payable, vath interesi Lgon notive from Lenger 1o Benower 1equesting payment,

BY SIGNING BELOW Reriower accepts and agrees W 1w tamms and provisions cantained  this
Congominhum Rider,

P ~
- “

a4 f@’fﬂ{: SRR |77
WM AN Barrawer

SO 1.0 )|
Borowet

e nm e e e e (3021
-Borrowsr

SRR £ Y. )|
-Borrawei
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