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MORTGAGE

THIS MORTCAGE ("Security Instrument”) s givenon October 21, 1997 . 'The mortgagor is
JOHN VASSILANES and DESPINA VASSILARLIS, Husband and Wife

{"Borrower™),
This Seeurity Instrumentis givanto Equity Mortgage Corporation
A I1ltnots Carporatban ,
which is organized nnd existing underihe Inws ol the State of Jilinofs » and whose address is
J3 West Roosevelt Roa Lombaed, EL 60148 {"Lender™),
Borrower owes Lender the principal sumal) _One Hundred Thousand Bollars and no/100

Dollars (U.S, $100.000.00 ). This debt is

evidenced by Borrower's note dmed the sume deie 0s iy Seeurlty Instrument ("Note®), which provides for monthly
puyments, with the full delw, (fnot padd enrlies, due sed paynble on Noveaber 1, 2027 This Securlty
Instrument securey (o Lender: (0) the repaynient of (he debt evidenved by the Note, with interest, end all renewals,
extensions and modificntions ol the Nate; (b) the payn‘en’ ol all other sums, with interest, sdvanced under paragrapgh 7
to protect the securlty of this Seeurty Instrupient; and (¢} tiie performnnce of Borrower's covenants and agreements
under this Sceurity Instrument und the Note, For this purpose, &oizower does hereby mortgage, grant and convey 10
Lender the following described propenty loested In— Cook
County, Ninois:

which has the address of 7039 W. 87T ST, BRIDGEVIEN
[Street) [City]
Minols 60458 {"Praperty Address™);
|Zip Cixle)
TOGETHER WITH all the improvementy now or herefter erected on the property, and nll ensements,
appurtennnces, and fixtures now or herenfier a part of the property, All replacements and additions shall also be
covered by this Seenrity instrument, All of the foregoing is referred to n this Security lostrument ag the * Property.*

BORROWER COVENANTS (hat Borrower is lawiully selsed of the estate hereby conveyed and has the right to
mortgnge, grant and convey (he Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and wil defend generally the fitle to the Property ngainst all claims wad demands, subject 1o any

encumbrances of record, 3 3 3 m'\
BOX 333-
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THIS-SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propenty,

UNIFORM COVENANTS, Borrower and Lender covenant and agree ns follows:

1, Payment of Principal und Intercst; Prepuyment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Nate,

2, Funds for ‘Taxes and Insurance, Subject to applicable law or 10 o written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s pald in {ull, o sum ("Funds") for: (8}
yearly tuxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
lensehold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Dorrower to Lender, In accordance with the provisions of paragraph 8, in tieu of the payment of morigage insurance
premiums, These items nre cailed "Escrow ltems,” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount o lender for a federally related mortgage loin may requlre for Borrower's escrow account
under the federal Peat Estate Seltlement Procedures Act of 1974 as amended from time to time, 12U.8.C, 2601 &
seq. {"RESPA"), utiicss another law that applies to the Funds sets o lesser amount, If so, Lender may, m any time, collect
and hold Funds in nit pvwunt not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
basis of current datn and-easonable estimates of expenditures of future Escrow lems or otherwise in accordance with
applicable law,

The Funds shall be held fnsa instiution whose deposits are insured by a federal sgency, Instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow ltemns. Lender may not charge Borrower for holding and upplying the Funds, annually annlyzing the
pscrow pecount, or verifylng the Escrow lams, unless Lender pays Borrower inlerest on the Funds und applicable law
permits Lender to make such n charge, However, Lender may require Barrower o piy o one-time charge for an
independent real estate tax reporting service uied by Lender In connection with this loan, unltess applicuble law
provides otherwise, Unless an agreement is made 2 applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any Interest or earnings o; Yue, Funds, Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds, Lender shall 3lve o Borrower, without charge, an annual accounting of the
Funds, showing credits and debits 1o the Funds and the parpose for which each debit to the Funds was made, The
Funds are pledged as additional securlty for nll sums secured by inis Security Instrument,

[ the Funds held by Lender exceed the aimounts permitied 15 b held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of spplicable law, if the nmount of the Funds held
by Lender at nny time is not sufficient to pny the Escrow ftems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessury 1o apaxe up the deficlency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's so’s-iscretion,

Upon payment in full of nll sums seeured by (his Security Instrument, Lend v shal! prompity refund to Borrower any
Funds held by Lender. It, under paragraph 21, Lender shall aceuire or sell the Proparty, Lender, prior to the ucquisition
or sale of the Property, shall apply any Funds held by Lender at the time of nequisiticn uranl2 as a eredit ngninst the
sums sceured by this Security Instrument.

3. Application of Poyments. Unless applicable law provides otherwise, all payments rectived by Lender under
parageaphs | and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, t2-anounts payable
under paragraph 2; thizd, to interest due; fourth, to principal due; and last, to uny Jate charges due und-r the Note.

4, Charges; Lieny, Borrower shall pay all taxes, asscssments, charges, fines and impositions anpiwsaihie to the
Property which may attnin priority over thls Securlty Instrument, and leaschold pryments or ground rents, i iny,
Barrower shall pay these obligations in the manner provided in parngraph 2, or it not pald in that manner, Boriowver shall
pay them on time direetly to the person owed payment, Borrower shall pramptly furish to Lender all notices uf
umounts 1o be pald under this paragraph, 17 Borrower mukes these payments directly, Borrower shull promptly furnish 1o
Lender receipts evidencing the pryments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (n)
agrees In writing to the payment of the obligation secured by the lien in a manner aceeptable w Lender; (b) contests in
good falth the lien by, or defends against enforcement of the lien In, legal proceedings which In the Lender's opinion
operate to prevent the enforcement of the lien; ot (¢) securey from the holder of the llen an ngreement satisfactory 1o
Lender subordinmting the llen to this Securlty Instrument, If Lender determines that any part of the Property is subject to
n Hen which mny attatn priority over this Security Instrument, Lender mny give Borrower n notice idemifying the len.
Borrower shall sntisly the lien or take one or more of the actions set forth above within 10 days of the glving of nolice,

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or herenfier erceted on the
Property insured ngninst loss by fire, hazards included within the term "extended coverage” and any other hazards,
Including floods or flooding, for which Lender requires insurance, This Insurance shall be maintnined in the amounts und
for the periods that Lender requires, The insurance currier providing the Insurance shabl be chosen by Dorrower subject
to Lender's approval which shall not be unrensonnbly withheld, [f Borrower falls (o malntaln coverage described above,
Lentler n}r\a;. nt Lender's option, obtain coverage to protect Lender's rights in the Property in sccordance with
paragraph 7,

dor
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All insurance policies and renewnls shall be acceplable to Lender and shall include n standard morigage clause,
Lender shall have the right to hald the pollcies and renewals. 17 Lender requires, Borrower shall promplly give to Lender
all receipts of paid premiums and renewal gotices. In the event of losy, Barrower shidl give prompt notice to the
insurance carcier and Lender, Lender may ke proof of loss i nol mude promplly by Borsower,

Unless Lender and Borrower otherwise ngree In writing, insurance proceeds shall be npplied to resioration o repuit
of the Property daminged, if the resioration or repalr is economically feasible and Lender's security is not lessened, It the
restoration or repair 1s not cconomically fensible or Lender's security woulid be lessened, the insuranee proceeds shall
be applivd to the sums seeured by this Security Instrument, whether or not then due, with miy excess patd to Borrower,
If Borrower abandons the Property, or does not answer within 30 dnys a notice from Lender that the insurance carrler
hos oftered to settle a claim, then Lender may colieet the insuranee proceeds, Lender may use the proceeds 10 repair
or restore the Property or to pay sums secured by this Security Instrwment, whether or not then due, The 30-day period
will begin when the potlee s given.

Unless Lended ot Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date ot the monthly payments referred to In parngraphs | and 2 or change the amount of the
payments. 11 under parsgrspl 21 the Property is acquired by Lender, Borrowet's right to any Insurance policies and
proceeds resulting from dranase to the Property prior to the acquisition shall pass 1o Lender to the exient of the sums
sccured by this Securlly Instruninat immiediately prior 1o the nequisltion.

6. Occupancy, Preservation, ‘dnintenance and Protection of the Property; Borrower’s Loan Application;
Lenscholds, Borrower shall oceupy, ssiblish, and use the Property as Barrower's prineipal residence within sixty days
after the execittion of this Secutity lostrw:aent and shall continue to oceuipy the Property as Borrower's prineipal
residence for at least one year after the dnic ococcupancy, unless Lender atherwise ngrees in writing, which consemt
shall not be unrensonably withheld, or unless ercenuating clreumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair tie Proverty, allow the Propenty to deteriorate, or commit waste on the
Property, Borrower shall be in delault if any forfelur. action or proceeding, whether civil or eriminal, 1s begun that in
Lender's good falth judgment could result in forfeltur: of the Property or otherwise matectally impair the lien crented by
this Securily Instrument or Lender's securily interest, Beaower may cure such a default and relnstate, ns provided in
paragraph I8, by causing the action or proceeding o be dismizaed with a ruling that, in Lender’s good faith
determination, preeludes forfeiture of the Borrower's Interest 'n the Property or other material impairment of the lien
created by this Sccurity Instrument or Lender's security interest, dozrower shall also be in default if Borrower, during the
loan application process, gave matertally false or innceurate informeior or slatements to Lender (or failed to provide
Lender with any materin! information) in connection with the lonn evidenesd by the Note, including, but not limited to,
representntions concerning Borrower's oceupaney of the Property as a prieciral residence, I this Security Instrument s
on a leasehold, Borrower shall comply with all the provisions of the lense. 12 dorrower acquires fee title (o the Property,
the leasehold and the tee title shall not merge unless Lender agrees to the mergeran writing,

7. Protection of Lender's Rights in the Yroperty. If Borrower fails to perforrid the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantiy affeet Londer's rights in the
Property (such as a procecding in bankruptey, probate, for condemnation or forieiture or L= enforce laws or
regulations), then Lender may do nnd pay for whatever is necessary to protect the value of tae Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which lus priority over this
Security Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property o make
repairs. Although Lender may take nction under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sevured by
this Security Instrument. Unless Borrower and Lensler agree 10 other terms of payment, these amounts shali bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notlee from Londer to
Borrower requesting payment,

8, Mortguge Insurance, If Lender required niortgage insurance as a condition of mnaking the loar secueed by this
Security Instrument, Borrower shall pay the premiums required to malntain the mortgnge insurance in effect. If, for any
reason, the mortgage insurance covernge required by Lender lapses or censes to be in elfect, Borrower shall pay the
premiums required to obtain covernge substantially equivatent to the mortgage insurance previously in effect, at a cost
substantinlly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate
mortgage insurer approved by Lender, {f substantinlly cquivalent mortgage insurance coverage is not avallable,
Borrower shall pay te Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance covernge lapsed or ceased to be in effect. Lender will aceept, use and relain these
paymens as # Joss reserve in lleu of mortgage insurance, Loss reserve payments may no longer be required, m the
option of Lender, if mortgage insurance coverage (in the amount nnd for the periods thim Lender requires) provided by
an insurer approved by Lender again becomes availnble and is obtalned. Borrawer shall pay the premiums required to
maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
in accordance with any writien agreenvent between Borrower and Lender or applicable law,
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D, Inspection, Lender or its agent may minke reasonable entrivs upon and inspectlons of the Property, Lender shall
glve Borrower notice al the time of or priot to an Inspection specifylng rensonable cause for the Inspection,

10, Condernnatlon. The proceeds of any award or claim for damages, direct ot consequential, n connection with
any corlemuntion or vther Wwking of any part of the Property, or for conveyance In liew of condemnation, are Bereby
pssigned and shall be paid to Lender,

In the event of a total taking of the Property, (he proceeds shatl be applied to the sums seeured by this Security
Insgrument, whether or not (hen due, with any excess paid to Borrower, In the event ol a purtial taking of the Property in
which the fair market value of the Property imimediately before the taking Is equal to or grenter thun the amount of the
sums secured by this Security Instrument immiedintely before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the jroceeds nmlu“licd by the
following fraction: (n) the 1ol amount of the sums secured immedintely before the tking, divided by (b) the folr market
value of the Property immediately before the tnking, Any balance shall be paid to Borrower, In the event of u partial
{uking of the Property in which the falr market value of the Property immudintely before the tnking is Jess than the
amount of the sumy secured immediately before the wking, unless Borrower and Lender otherwise agree In writing or
unless npplicable e otherwise provides, the proceeds shall be applled to the sums secured by this Securlty
Instrument whether ez not the sums arg then due,

10 the Propetty i atamdoned by Borrower, or if, after notiee by Lender to Borrower that the condemnor offers 1o
make an award or settle & eiwim for damages, Borrower (ails to respond to Lender within 30 days afier the date the
notice is given, Lender bs swieaized to collect and apply the proceeds, at ity option, vither to resiorution or repalr of the
Propeety or to the sums secured o5-this Security Instrunient, whether or not then due,

Unless Lender and Borrower otherwvise agree in writing, any appileation of proceeds t pripeipel shall not extend or
postpone the due date of the monthiy payrents referred to in parngraphs 1 and 2 or chnge the amount of sueh
paymenis,

11, Borrower Not Released; Forbearanes 8y, Lender Not n Walver, Extenslon of the time for ppyment or
modification of amortlzation of the sums secured by.this Security Instrument granted by Lender to any sugeessor in
imerest of Borrower shall not opernte 1o release the bility of the original Borrower or Borrower's successors in
imerest, Lender shall not be required to commenee procesdings agalnst any successor in interest or refuse to extend
tinw: for payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any
demand made by the original Borrower or Borrower's suecessors in inlerest, Any forbearance by Lender In exercising
any right or remedy shall not be o walver of or preclude the earrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbiticy; Co-vlgners, The covenunts and agreementy of
this Security Instrumient shall bind and bepefit the sueeessors and assigae-ef Lender and Borrower, subject to the
provisions of pnrngrnph 17, Borrower's covenants and ngreements shali bo i4int and several, Any Borrower who
co-signg this Security Instrument but does not exeeute the Notes (a) 18 co-sigriry this Security Instrament only to
mortgage, grant and convey that Bareower's Twerest in the Property under ine e of this Securlty Instrument; (b) Is
not personnlly oblignted 1o pay the sums secured by this Security Instrument; anc (¢) ancees that Lender and any other
Borrower may sgree to exiend, modify, torbear or make any accommoditions with ripaadl to the termy of this Security
Instrument or the Note without that Borrower's consent,

13, Loan Charges, 1 the loan secured by this Securlty Instrument is subjeel to & lnw-w nicii sets maximum loan
charges, and that taw Is Tinally Interpreted so that the interest or other loan charges colieeted or v be collected in
conneetion with the loan exceed the permitted Himits, then: a) any such loan charge shall be redueed Uy the amount
necessary 1o reduce the charge to the permitted Hinit; and (b) any sums already collected from Borrower which
exceeded permitted Himits will be refunded to Borrower, Lender may choose to make this refund by reduelng the
principal owed under the Note or by making a direct payment to Borrower, If o refund reduces principal, the seduction

will be treated as a partial prepayment without any prepayment charge wnder the Note,

14, Notlces, Any notice to Borrower provided for in this Securily Instrument shall be given by delivering i or by
mailing It by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower destgnates by notice to Lender, Any notiee 1o Lender shatl be glven
by tirat class mail to Lender’s address stated hereln or any other address Lender designates by notice to Borrower, Any
notlee provided for In this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given
ay provided In this parngraph,

15, Governing Law; Severabliity, This Security Instrument shall be governed by (edernl law aid the lnw of the
Jurisdiction In which the Property Is locuted. In the event thal any provision or clause of this Seeurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect otﬁcr provisions of this Securily Instrument or the Note
which can be glven eftect without the conflicting provision, To this end the provisions of this Seeurity Instrument and the
Note are declared to be severable.

t6, Borrower's Copy, Borrower shall be given one conformed copy of the Note aml of this Seeurity Instcument,

17, Transter of the Property or u Beneflcial Interest in Borrower, 1 all or any par of the Property or any
interest in it is sold or transterred (or if a beneficial interest in Borrower s sold or transferred and Borrower s niot a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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" secured by this Se;:urily Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
* federal lnw as of the date of this Security Instrument,

! If Lender exercises this option, Lender shall give Borrower notlee of acceleration. The notice shall provide a perlod

" ol not less than 30 days from the date the notice Iy delivered or malled within which Borrower must pay all sums secured

by ihis Sccurity Instrument, |f Borrower falls to pay these sums prior to the expiration of this perlod, Lender may invoke
.y remedies permitted by this Security Instrument without further notice or demund on Borrower,

18, Borrower's Right to Reinstate, IF Borrower meels cortain conditlons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any thme prior to the earller of: (a) 5 days (or sueh other period
ns npplicable law may specify for relnstatement) before sule of the Property pursuant to any power of sale contalned in
this Securlty lnstrumwnt; or (b) entry of n Judgment enforcing this Security Instrument, ‘Those conditions are thim
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note ag if no
acceleration had oceurred; (b) curey any default of any other covenants or ngreements; () pays all expenses incurred
in enforcing this Sccuritir Instrument, including, but not Himited (o, rensonnble aorneys’ tees; and (d) 1akes such aetlon
ns Lender may reasonnbly require to assure that the lien of this Security Instrument, Lender's rights (n the Propenty and
Borrower's obligatina to pay the sums secured by this Security Instrument shall continie unchanged, Upon
reinstatement by Bozrewer, this Security Instrument and the obligations secured hereby shall remanin fully effective as If
no nceeleration hind orcurred. However, this right to relnstate shall not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; Changeof Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one veionre limes withowt prior notice 1o Borrower, A sale may result in o change in the entity
(known ns the "Loan Servicer™) they ¢ollects monthly payments due uader the Note and (his Seeurity Instrument, There
also may be one or more chianges of ‘¢ Loan Servicer unrelated 1o & snle of the Note, If there is n ehunge of the Loan
Servicer, Borrower will be given wrinten-iotive of the change in accordance with paragraph 14 above and appiivable Inw,
The notive will state the name and address of the new Loan Servicer and the uddress to which payments shoutd be
made. The notice will alsa comain any other iniormation required by applicable law,

20, Hozardous Substances. Borrower shail-usi cnuse or permit the presence, use, disposal, storage, or release of
any Hozardous Substanees on or in the Property, Boriewor shadl not do, nor allow anyoiie else to do, anything nffecting
the Praperty that is In violation of any Environmental Lxw! The preveding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Huzn dous Substances that are generally recognized 1o be
approprinte to normal residentinl uses and to malntenance of the Pioperty.

Borrower shalt promptly glve Lender written notice of any weestigation, ¢laim, demand, Inwsuit or other action by
any governmental or regulatory agency or private party Involving iy Property and any Hazardous Substance or
Environmental Law of which Borrower hus actunl knowledge, [ BorroverJearns, o Is notitled by any governiental or
regulntory authority, that any removil or other remedistion of any Hazardous Substance affecting the Property Is
necessary, Borrower shall prompily take ali necessary remedinl actions in aeeerdance with Environmental Law,

As used in this paragraph 20, "Huozurdous Substances” nre those substances ¢efinud.ag toxic or hazardous
substances by Envirormental Law and the lollowing substagzes: gusoline, kerosene, siber Nammable or toxic
petroleum products, toxie pesticides and herbicides, volatlle solvents, materials containiizg asbestos or formnldehyde,
and rncioactive materinls, As used in this purngraph 20, "Environmental Law® memns fuders? s and Inws of the
Jurisdiction where the Property is located that relnte (o hiewhil, safety or environmentl protection

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as folicws!

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to neeelerution follawi e Borvower's
breach of nny covenant or agreement {n this Sequrity lastrument (bt not prior to acceleration unvier picagraph
17 unless applicabile law provides otherwise), ‘The notlee shall specify: (n) the defuuity (b) the action rzeuired to
cure the defuults (¢) & date, not less than 30 duys from the duto the notlee is given to Borrower, by whish '
default must be cured; and (d) that Tolhure to cure the default on or hefore the dote specified in the notlee miay
result n neceleration of the sums secured by this Security Instrument, foreclosure by judiclal procecding und
snde of the Property. The notice shall further Inform Borrower of the right w reinstnte after neceleration und the
right to ussert in the foreclosure proceeding the nonsexistence of w default or uny other defense of Borrower to
necelerntion and foreclosure, IF the defaudt Is not cured on or before the date specified In the notice, Lender ot its
option may require immedinte payment in full of all sums secured by this Seeurity Instrument without further
demund and may foreclose this Security Instrument by fudiela) proceeding, Lender shall be entitled to collect all
expenaes incurred in pursuing the remedies provided in (his paragraph 21, including, but not imited to,
rensonablo attorneys’ fees und costs of titie evidence,

22, Release, Upon payment of all sums secured br thiy Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower walves all right of homestend exemption in the Property.
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24, Riders to this Security Instrument, i1 one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and ugreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreemients of this Security Instrument as 1¥ the rider(s) were a part of this

Security Instrument, [Check applicable box(es))
(3] Adjustable Rate Rider (] Condominlum Rider [31--4 Family Rider
[ Gradunted Payment Rider [IPlanned Unit Devetopment Rider [ Biweekly Payment Rider
ClBnlloon Rider CIRate Improvement Rider [1Second Home Rider
[Jother(s) [specity]

BY SIGNING BELOW, Borrower nceepts and ngrees (o the terms and covenants contained in this Security
Instrument nnd in any rider(s) executed by Borrower and recorded with it

Witnesses:
. 1 4
)( ;M‘/ 5 WLS@J%{WJ (Seah)

JOAN VASSILAKIS el Botrower
Social Seeurity Number . 323-62-7255

DESPINA VASSILAKIS etrawer
Socinl Security Number _336-68-3183

(Senl) {Seal)

ks iower ol jower

Social Security Number o Socinl Security Number

L Space B 'F.}l' Line For Acknowledgment)

Cauf

STATE OF ILLINOIS, | County s3;

s
|l ce rel 073, G ? Q—-//,n Notary T
that JOHN VASSILAKIS and DESPENA VASSTLANAE

Late 1 and for sald county and state do hereby certify

personally known to me 10 be the same person(s) whose name(s) subseribea tr 1he foregoing instrument, appenred 3
betore me this day in person, and ncknowledged that they  signed and gritvered the sald instrument us o
thetr  freeand voluntary act, for the uses md purposes therein set forth yd

) 3 e
Given under my hand and officinl seal, this 2 f* }'d-duy of ()c CJ»A ;’ Y /Y 97 Ve
7 bl

L
' 3 oy ! p . - ' -
pid [EAE A sl C ALl -
My Commission expires: “Notary Pablic )

This Instrument was prepared by:

PN # Y S Vg T e Ty gt N B, Vg

"OFFICIAL SEAL”
DEBRA L. FICKETY

Notary rublic, State of lllinols
My Camniralon Explren § /22 /2001
e e

Py e P g g
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ADJUSTABLE RATE RIDER

{LIBOR Inilex » Rate Caps)

THIS ADJUSTABLE RATE RIDER s madu this 215t duy of October )

1997 . and is incorpornted Into and shall be deemed o mmendd and supplement the Mortgage, Deed of Trust
ot Security Deed (the "Securlty Instrument™) of the sume date given by the undersigned (the *Borrower") 1o
seeure Borrower's Adjustable Rate Note (the "Note") to Lquity Mortgage Corporation, A [1linois
Corporation

(the "Lender5-of the snme dnte and covering the property deseribed in the Security lnsteument and loeated a

7839 W. B7TH ST. BRIDGEVIEW, IL 60455

Prapurty Address)

THE NOTE -CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANP- THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORF.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. lu wdditon to the vovenamts and agreements made in the Security
Instrument, Borrower and Lender further coverani-and ngree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides lor an initial interest rate of 5.3750 %. The Note provides for changes
in The interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the fisst day of — November 1, 1999 | and on that
day every sixth month therenlier. Each date on which my tnerest rate conld Gtizane is ealled a "Change Date,”

(B) The Inclex

Begloning with the [irst Change Date, iy intercst rate will be bused on an Index: The "Index" is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the Losdon market ("LIBOR"), as
published in The Wall Strcet Jowrnal, The most recent Index figure avallable as of the Grst business day of the
month immediately preceding the month In which the Change Date oveurs is ealled the "Cutreat fadex, "

If the Index is no longer available, the Note Holder will choose o new index that is based uzon comparable
information. The Note Holder will give me notice of this choice,

{C) Colculntion of Changes

Before ench Change Date, the Note Holder will cateulnte my new interest rate by udding Five and One
/ Half percentnge point(s) ( 5,5000 %) to the Current Index.
The Note Holder will then round the result of this addition 1o the nearest one-elghth of one perceniage point

{0.125%). Subject to the limits stated In Section 4(D) below, this rounded amount will be my new inerest rate
unth the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER + LIBOR INDEX - Sinpla Family - Fraddle Mac Uniform Instrumant
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The Note Holder will then determine the amount of the monthly payiment that would be sufficient 10 repay
the unpaild principal thit 1 am expected 1o owe at the Change Date in full on the Maturity Date at my new Interest
rite i substantialty equal poywents, The result of this calenlntion will be the new wiiount of my monthly
payment,

(D) Limits on Interest Rate Changes

The Interest rate | am requised to pay an the first Change Date will not be greater than 10,3750 %
or less than 8.3750 %. Thereafter, my Imerest rate wil never be increased or decreased on any
single Change Date by more than one percentuge point (1.0%) from the rate of interest § huve been paying for the
preceding six months, My interest sate will never be greater than 16.3750 %,

{E) Effective Dnte of Changes

My avw interest rate wilt becomu effective on each Change Date, | will puy (he amount of my new monthly
payment beglaning on the first monthly payment date alter the Change Dute untdl the nmount of my monthly
paymient changes.aprain,

{F) Notice.sf Connges

The Note Holdee will detiver or mail 1o mie n notive of fny changes in my interest rate and the nmount of my
monthly payment befote P ettective date of any chonge, The notice will inelude informution required by law 1o
he given me and also thetite and telephone number of & person who will iswer any question 1 miny have
regarding the nutice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenu 17 of the Security (nstranient {8 nmended (o teid as follows:

‘Transfer of the Property or w BeueDeinl Interest in Borrower, 11 all or any part of (he Property of any
imerest bn 1 is sold or teansferred (or 1 bedelclal fisterest in Borrower 15 sold or ransferred and Borrower is not
o aatural person) withowt Lender's prior wrinten consent, Lender inay, ¢ its option, require immedinte paynent In
full of all sums securcd by thiy Securlty Instrumers, Fowever, this option shall not be exercised by Lender if
exercise Is prohibited by federnl law s of the date o ibis Security instument, Lender glso shall not exercise thiy
option If} (n) Borrower causes 1o be submitted to Lendeririormation required by Lender (o evalunte the intended
teansteree a8 11 o new lown were being made 1o the transtereeand (1) Lender rensonnbly determines that Lender's
security will not be Impaiced by the toan sssumption sind that tie sk of a brench of any covenant or agreement In
this Securlty Instrument Is acceptable to Lender,

To the extemt permitted by appiicable Inw, Lender may charge o rensonable fee as o condition to Lender's
consent to the foan assumption. Lender may wlso require the transferes 12 slan an assumption agreement that is
neceptable to Lender and that obligates the transferee to keep all the promiscs and agreements ninde in the Note
and In this Sccurity Instrument. Borrower will continue 10 be obligated vaiter Ahe Note und this Sceurity
Instrument unless Lender releases Borrower in writing.

I Lender exvivises the option to require immedinte payment in ull, Lender sinll give Borrower notice of
pecelerntion. The notiee shill provide o period of not less than 30 days from the date e uotice is delivered or
mnled within which Borrower must puy ali sums seeured by this Security [nstrument, 1 3000wer fails 1o pay
these sutns prior lo the expiration of this perlod, Lender may invoke any remedies permiticd oy this Securlty
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and ngrees 1o the werms and covenants contained in inis Adjustable
Rate Rider,

! J
(Seat) X/-TW"‘ /L’Qé’sbééfé-iﬁf {Sval)
domower  JOMN VASSILAKIS Boyrowet

A ey o
{Senl) S l YesPing _sotsh [/l;'u{;{ 9 (Scal)
-Borrower DESP INA VASS [LAKIS Borrower

e dotl Form 3182 7/62
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