Rl B

UNOFFICIAL COTRga610 1o

1 WHEN RECORDED MAIL TO: 194940200 03 04l {997-11-04 (5130:33
Cagk County Recorder .00

»# WINDSOR MORTGAGE, INC.

‘i 3201 OLD GLENVIEW ROAD

 WILMETTE, IL 60091

Prepared By:

WINDSOR MORTGAGE, INC,

3201 OLD GLENVIEW ROAD

WILMETTE, IL. 60091 KE\J
.

{Spnco Atove This Ling For Recording Oatef

LOAN NO. 5031003380

THIS MORTGAGE ("Sccurity {rsirument”) Is givenon OCTOBER 30 , 1997
The mongagor is JOAN M. CLSTELLO, DIVORCED AND NOT SINCE REMARRIED

("Borrower"),
This Securhty Instrument is given 1o WINDSCR MORTGAGE, INC,
ITS SUCCESSORS AND/OR ASSIGNE .
which is organized and existing under the laws of B2 STATE OF ILLINOIS , antd whose
pddress {8 3201 OLD GLENVIEW ROAD,
WILMETTE, IL 60091 {"Lender™).
Borrower owes Lender the principat sum of  SEVENTY-FIVE THOUSAND AND 00/100

Dollars (U5, § 75,000.00. This debt Is evidenced by Borrowsi'sinote duted the same date ng this Sceurity Instrument
("Note"), which provides for monthly payments, with the full debt, if norprid earlier, due and payable on DECEMBER 1,
2027 . ‘This Seenrity Instrument secures to Lender: (a) the repayment-oi the debt evidenced by the Note, with interest, and
all renewals, extenstons and modifications of the Note; (b the payment of all other swias, with Interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (¢) the performunce of Borrawer's covenmnts and agreements under this
Security Insteument and the Note.  For this purpose, Borrower does hereby mortgage, g pnd convey to Lender the following
described property locoted in - COOK County, Itlinois:

FOII398 P 77

SEE THE ATTACHED LEGAL DESCRIPTION

[of 2.

P.I.N. #10-24-218-011-0000
which has the address of 1029 ASHLAND AVENUE EVANSTON
t5truat)
Minols 60202 ("Properly Adiress™),
{Zln Colw]
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LEGAL DESCRIPTION:

LOT 9 IN BLOCK 6 IN PINTER'S ADDITION TO EVANSTON, IN COOK COUNTY,
ILLINOIS, IN THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGL
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the mprovements now or hereafter ereeted on the property, and all easenmeus, appurtenances, and
fixtures now or herenlter a part of the propesty. Al replacements wnd ndditions shall also be covered by this Seeutity Instrument,
All of the foregoing is referred to in this Secucity Instrumient as the *Property”,

BORROWER COVENANTS that Borrower 15 awfully selsed of the estate heeeby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,  Borrower warrants
and will defend generally the title to the Property agninst all claims nnd demands, subjeet 1o any encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with limled
variations by Jurisdietion to constitute o wntform security instrument covering ren) property,

UNIFORM COVENANTS. Borrower and Lender covenant amd ngren us follows:

L Payment of Princlpal i Interest; Propayment and Lite Charges, Borrower shall promptly pay when due the prineipal
of and Interest on the debt evidenced by the Note and wny prepayment ol Tnte charges due under the Now,

2. Fonds for Taxes and Tnsuranee,  Subject to applicable law or 1 written walver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, unthl the Note is pald tn full, a sutw (" Funds") fors (1) yearly taxes
andl nssessments zender may atinin priority aver (his Securdty Instrument ns o len on the Property; () yewrly leaschold payments
or ground rents on the Property, (any; (¢) yearly hazaed or property insurange premiums; () yenrly Nood insirnance premiums,
it any; () yearly morigege insurance premiving, i any: and (D any sums payable by Borrower to Lender, in accordance with
the provislons of paragraph 3.-tn liew of the payment of mortgnge Insurance premiums, These items are called “Eserow hems®.
Lender may, ot any time, cealecezng biold Funds in an amonnt nod to exeeed the maximum amount o lender for o federally related
mortgage loan may require for Burrower's escrow acconnt under the federnl Renl Bstne Settfement Provedures Act of 1974 ns
amerdded from tme to time, 12 W05.C. 8 2600 et seq, ("RESPA™), unless another lnw that applies 1o the Fumls sets o lesser
amount, If so, Lender may, ab any tiiag coleet and hold Funds in sn amount oot (o exceed the lesser amount,  Lender may
estimate the amount of Funly due on the basis.2¢ eurrent dntn and reasonable estimmes of expenditures of future Escrow liems
or otherwlse fn accordance with appllcable Tuy,

The Funds shall be held in an Institution whode dunosits are insured by a foederal agency, instramentality, or emby {including
Lender, if Lender is such mu Institution) or in any Fedree: Home Loan Bank,  Lender shull apply the Funds to pay the Eserow
ltems, Lender may not charge Horrowor for helding ang ipplying the Funds, amnually analyzing the eserow aeeount, or verifying
the Escrow llems, unless Lender pays Borrower intevest an e Funds und applicable Tnw permits Lender to make such a charge.
However, Lender may require Borrotver to pay o one-time charge, for an independent real estate ux reporting servics used by
Lender in connection with this loan, unless applicable law provides otherwise,  Unless w agreement s made or applicnble liw
requires interest to be pald, Lender shall not be required to pay Bowroser any fnterest or earnings on the Funds, Borrower and
Lender may ngree in writing, however, that Interest shall be paid on the' Pavds,  Lender shalt glve to Borrower, without churge,
an annunl accounting of the Funds, showing credits mid debits w the Fuogsmnd the purpose for which each debit 1o the Funds
was made, Tho Funtls ure pledged ns additionnd securlty for nll sums sceured by this Seeurlty Instrument,

I the Funds held by Lender exceed the omuunts permitted 10 be held by appiicable Taw, Lender shall account to Burrower
for the excess Funds [y accordance with the requiremens of applicable lnw. 15 e sesntof the Funds lield by Lender at any
time is not sulficlent to pay the Escrow ltems when due, Lender may so nothfy Borraweririwedting, md, in such case Borrower
shadl pay to Lentler the mmaunt necessary o wnke up the deficloncy,  Borrower shalt nuike a3 the deficlency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Seeurity [nsteusment, Lender shall prompily refiatso Borrower any Funds
held by Lender, I, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the ;u;’llsinun or sale of the
Property, shall appiy any Funds held by Lender at the time of acquisition or sale as & eredit agatnst Gieserms seeured by this
Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments reeeived by Lender uidler paragraphs
I and 2 shall ™ applied: flrst, to any prepayment charges due wnder the Note; second, 1o amounts paynble undes paragraph 2;
thied, to interest fae; fourth, 10 pringipal due; and Tost, to any Inte chnrges due under the Note.

4. Charges; Liens, Borrower shall pay al} taxes, assessments, charges, fines and impositions atiributuble to the Property
which may ntain priority over this Security instrumeni, and leasehold payments or growsd rents, 15 any. Borrower shall pay these
obligations in the manner provided tn paragenph 2, or if not pald In thal manner, Borrower shall pay them on ime directly to the
person owed payment.  Borrower shall promptly furnlsh to Lender all natices of smounts to be paid under this paragraph, 1f
Rorrower makes these payments directly, Barrower shall promptly fumidsh to Lender receipts evidencing 1he payments,

Borrower shall promptly discharge any lien which hos priority over thiy Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in & matner acceptuble to Lender; (b) contests 1y good falth the len
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by, or defends agninst enforcement of the lien in, logal proceedings which in the Lender’s epinion operate to prevent the
enforcement of the llen; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subardinating the den to
this Security Instrument. 1f Lender determines that any part of the Property is subject to  lien which may attain priority over
this Security Tnstrument, Lender may give Borrower o notice identifying the Hen. Borrower shall satisfy the lien or take one or
more of the nctions set forth above within 10 days of the giving of notice,

S, Hnzard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insurcdd against loss by fire, hazards included within the term "extended coverage" and any other hazards, tneluding Hoods or
flooding, for which Lender requires insurance, This insurnce shall be maintained in the nmounts and for the periods tha Lander
requires. The insurance carrier providing the insurnnce shall be chosen by Borrower subject to Lender's approval which shul} not
be unreasonably witkheld, If Borrower fails to maintain covernge described above, Lender may, ot Lender's option, obtain
coverage to protect Lender's rights in the Property in nccordance with paragraph 7,

All Insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgnge clause, Lender shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly glve 1o Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shull give prompt notice 10 the insurance carrier and Lender,
Lender may make riéaof of loss if not made prompily by Borrower,

Unless Lendir anid Borrower otherwise agree in writlng, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, §7 the restoration or repair is economienlly fensible andd Lender's security is not lessened. (€ the restoration
or repair is not cconomically fensible or Lender's security wouid be lessened, the insurnnce procecds shall be applied to the sums
seeured by this Securlty lostrament, whether or not then due, wiih any excess paid to Borrower, If Borrower abandons the
Property, of does nol answer il 30 days a notiee {rom Lender that the insurance carrier has offered o settle a cluim, then
Lender may collect the insurance proceeds, Lender muy use the proceeds to repair or restare the Property or (o pay swins secured
by this Security Instrument, wheltier or nat then due. The 30-day period will begin when the notlee is given,

Unless Lender and Borrower otherwles gree in wrlting, any application of proceeds to principal shall not extend or posipone
the due dite of the monihly payments referred t5in parageaphs [ and 2 or change the amount of the payments, 1f under paragraph
21 the Property s acquired by Lender, Borrower's right to any insurance policies and proceeds resubiing from damage 1o the
Property prior to the acquisition shall pass to Lende: o the extent of the sums secured by this Security Instrument immedialely
prior to the acquisition,

6, Occupancy, Preservation, Malntenwnee and Fritection of the Property; Berrower's Loan Application; Leascholds,
Borrower shall occupy, establish, anct use the Property us Beerower's principal residence within sixty days after the execution of
this Sceurity Instrument and shall continue 1o occupy the Property o Borrawer's prinelpal residence for at least one year afier the
dote of occupaney, unless Lender otherwise agrees in writing, which consent shall not be unrepsonnbly withhield, or unless
extenuating circumatances exist which are beyond Botrower's control, Soriawer shall not destroy, damage or impair the Property,
altow the Praperty 1o deteriornte, or conunit waste on the Property,  Parrower shall be in default If any forfeliure action or
proceeding, whether civil or eriminnl, is begun that In Lender's good itk pidgnee could resalt in forfeiture of the Property or
otherwisa materially tmpale the len crented by this Security Instrument or Lender's securlty interest, Borrower may cure such
o default and relnstate, as provided tu paragraph 18, by causing the action or procending to be dismissed with a ruling that, in
Lender's goodl faith determination, precludes forfeiture of the Borrawer's interest in-the Property or other materlal imprirment
of the lien crented by this Seeurity Instrument or Lender’s seourity interest, Borrower shisit w15 be in default if Borrower, during
the Toan application process, gave materially false or Inaccurate information or statements (o Lender or failed to provide Lender
with any material information) in connectlon with the loan evidenced by the Note, including, but zor fmiwd o, representntions
concerting Dorrower’s oecupancy of the Propenty os a principal residence. 1 this Securlty Instrumentls i o leasehold, Borrower
shalt comply with all the provisions of tw fease, If Borrower nequires fee it to the Property, the leaselals und the fee title shall
not merge unless Lender agrees to the merger i wrlting,

7. Protection of Lender's Rights In the Property, 1t Bosrower fails to perform the covenants and ngrecinents comtnined
in this Security Instrument, or there is o loga! proceeding that may significantly affeet Lender's vigns in the Propesty (sueh as o
procecding in bankeupiey, probute, for condemnation or forfeitite or to enfeece luws or reguintions), then Lember may do aml
puy Tor whatever ts necessnry lo protect the value of the Property and Lender's eights In the Property, Lender's nelions miy
inclusle paying any sums secured by a lien which hos priority over this Sceurity Instrument, appearing in court, paying ressonnble
attorneys' fees andd entering on the Property to make repairs, Although Lender may take actlon under this parngraph 7, Lender
tfues not have to <o so,

Any nmounts disbursed by Lender under this parngraph 7 shath become additlonn) debt of Borrower secured by this Securlty
fustrument,  Unless Boreower and Londer agree w ather terms of payment, these amounts shall bear imerest from the date of
disbursement ot the Note rate and shall be payable, with Interest, upoan notice from Letwder 1o Borrower requesting paymen,
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8. Morigage Insurance, 1T Lender required mortgage insurance ns & condition of making the loan secured by this Security
. Insirument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect, H, for any reason, the

. morgnge Insurance coverage required by Lender lnpses or ceases to be in effect, Borrower shall pay the premiums required o
o

7 obtain coverage substantially equivalent 1o the mortgage Insurance previously in effect, at 4 cost substantinlly equivalent 10 the

cosi 1o Borrower of the morigage insurance previously In effect, from an alternate mortgage Insurer approved by Lender. If
substantially equivnlent mortgage insurance coverage is not available, Borrower shall pay 1o Lender ench month n sum cqual 1o
one-twellth of the yearly morigage insuzance premium belng paid by Boreower when the insurance covernge lapsed or censed to
be in effect.  Lender will accept, use und retan these paymnenis as a loss reserve In lew of mortgage insurance, Loss reserve
paymients may no fonger be required, at the option of Lender, if morgage insurance covernge (In the amount and for the period
that Lender requires) provided by an Insurer tpproved by Lender agnin becomes avallable and is obinined, Borrower shall pay
the premiums required to maintaln mortgage insurance In effect, or to provide a loss reserve, until the reguirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrewer notice at the tine of or prior to an inspection specifying reasontble cause for the inspection,

19, Conderinailon, ‘The proceeds of any awnrd or claim for damages, direct or consequential, in conniection with any
condemnntion or otb<i taking of any purt of the Property, or for canveyance in ficu of condemnation, are hereby assigned and
shall be paid to Lendcr.

in the event of a totx nking of the Property, the procecds shall be applicd to the suins secured by this Security Instrument,
whether or not then due, wittiany excess puid to Borrower, 1n the event of & partial taking of the Property in which the fair
market value of the Property immeitiately before the taking is equal to or greater than the amoumt of the sums secured by this
Sccurity Instrument {mmediately baiore the (nking, unless Borrower and Lender otherwise ngree in writing, the sums secured
by this Security Instrmnent shall be reduced by the amount of the proceeds multiplied by the following fraction: () the otal
amount of the sums secured immediately b<fore the taklng, divided by (b) the fadr market value of the Properly immedintely before
the taking. Any bainnce shall be paid to Berrower, In the event of n partial taking of the Property In which the fair market vilue
of the Property immediately before the taking »s Jess than the amount of the sums secured immeciuely before the taking, unless
Borrower and Leader otherwise agree In writing or vnluss applicable law otherwise provides, the proceeds shall be applicd o the
sums secured by this Security Instrument whether or pos-the sums are then due,

If the Property is abailoned by Borrower, or If, alier rotice by Lender to Borrower that the condemnor offers to make an
award nr seitle a claim for damages, Borrower falls to respoid to Lender within 30 days afler the date the notlee is glven, Lender
is muthorized to cotlect and apply the proceeds, at its optien, eitaer to restoration or repair of the Property or to the sums seeured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applicziieis of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to i paragraphs { and 2 or singe the amount of such pryments,

11, Borrower Not Reteased; Forbearance By Lender Not o Walver, Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument geanted by Lender 15 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrpwer's successors i interest,  Lender shall not be required to
cominence proceedings against any stccessor in tnterest or refuse 10 exiend 1ime {or payaent or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mide by the origianl Sorrower or Borrower's suceessors
in interest, Any forbearance by Lender in exercising nny right or remedy shall not be n waiver of or vreclude the exercise of any
right or remedy.

12, Successars and Assigns Bound; Joint nnd Several Liability; Co-slgners, The covennnts andagrauments of tiis Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisians of parageaph 17,
Bareower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Sccuniy Jastriment but does
not exeente the Note: (n) Is co-signing this Securlty Instrument only 10 morigage, grant and convey that Borrower's interest in
the Property uncer the terms of this Security Instrument; (b) is not personally oblignted 1o pay the sums secured by this Security
Instrument; and (¢) ngrees that Lender and any other Borrower my agree 1o extend, modify, forbear or make any accommoditions
with regard 1o the terms of this Sccurity Instrument or the Note without that Borrower's consent,

13, Loan Charges, If the loan securcd by this Security Instrument is subiject to o lnw which sets maximum foan charges,
and that law 1s finally interpreted so that the interest or other lonn chiarges collected or to be collecied in conneetion with the loan
exveed the permilted limits, then: (a) any such loan charge sitall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and (b) any sums atrendy colfected from Borrower which exceeded permitied limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, [1 u refund reduces princtpal, the reduction will be trested as a partial prepayment withowt any prepayment charge
under the Note
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14, Notlees. Any notice (o Barrower provided for I this Seeurity Instrament shall b?gﬂa%ﬂvdrfﬁh ior by mbiling
it by fhest class mail unless applicable law requires use of another method, ‘The notlee shiul) be directed to the Property Address
or any other address Borrower designates by notico to Lender. Any notice to Lender shall be glven by first cluss madl to Lender's
address swted hereln or noy other whdress Lemder designntes by notice to Borrower,  Any notice provided for in this Security
tstrnment shall be deemed to have been given to Borrower or Lender when given as provided in ihis parngraph,

15, Governing Law; Severability, "This Security Instrament shinll be governed by federal Inw and the law of the jurisdiction
in which the Property Is toeated, In the event that any proviston or cliuse of this Securdty Justrument or the Note conlllels with
sppticable low, such conflict shadl not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To thig end the provisions of this Security Instrument amd the Note are declared 1o be severnble.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instirument,

17, Trunsfer of the Property or n Beneficlal Intevest [n Bovrower, 11 all or ay part of the Property or any interest i
it 18 sold or transferred {or if a beneficial interest In Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior written consent, Lender may, at s option, require inunediate payment (tn full of all sums seeured by this Security
Instruanent.  However, this option shall not be exercised by Lender if exercise is prohibited by federnl lnw s of (he date of this
Securlty Instrument,

11 Lender exerciaes this option, Lender shall give Borrower notice of acceleration,  The notice shall provide a perlod of not
Juss than 30 days roier dhe dove the notice is delivered or matled within which Borrower must pay all sums seeured by this Security
instrument, If Borroveer-fails 1o pay these sums prior to the expiratlon of this perlod, Lender may invoke nny remedies permitied
by this Sccurity Instrutoercvithout further notice or demand on Borrower,

18. Borrower's Righi te Relnstate, If Borrower meels certain condltions, Borrower shinkl have the right to have enforcement
of this Security Instrument diseaitinued ot any thue prior to the earlier oft (a) $ days (or such other period as applicable law may
specify for reinstatement) befors sofs of the Property pursuant to any power of sale conthingd in this Security Insirument; or ()
eniry of o Judgment enforcing thiz Secarity Instrument, Those conditions are that Borrower: {w) pays Lender al) sums which
would be due under this Security insteument and the Note as i no aceeleration hid occurred; (b) cures iy default of any other
covenants or agreemeits; {c) pays sl exnenses Incurred in enforcing this Security Instrument, including, bt not fimited 10,
rensonable attorneys' fees; and () takes such sstlon os Lender may reasenably require to assure that the fien of this Security
Instrumerst shall coptinue unchanged. Upon reinstement by Borrower, this Securlty Insteument and the obligations secured
hereby shall remain fully effective as if no nceeteration had oceurred. However, this right 1o reinstnte shall not apply in the case
of neceleration under paragroph 17,

19, Sale of Note; Change of Lonn Servleer, 72 Note or n partial interest in the Nole (together with thls Security
Instrument) may be sokd one or more times without prior notizsto Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due Gmeled the Note and this Security Instrament. There also may be one
or ore changes of the Lonan Servicer unrelated to o sale of the'nNete, If there is a change of the Lo Servicer, Borrower will
be given written nolice of the change in agcordance with parngraph-14.above and applicable Inw, The notice will stse the nanw
and address of the new Loan Servicer and the adcdress (o which paymenis should be mude. The notice will also contain any other
information required by applicable law,

20, Hoaznrdous Substances, Borrower shall pot cause or permit the-presence, use, disposal, storage, or release of nny
Hozardous Substances on or in the Property. Borrower shall net da, nor allaw rayone else to do, anything affecting the Propeny
that is in violation of any Environmental Law, The preceding two sentences sinll zot apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized o be approprinte 10 notimul residential uses
and to malntenance of the Property,

Borrower shall promptly give Lender written notice of aty invesiigation, claim, dommidd, Inwsuit or other aclion by any
governmenial or regulatory agency or private party invelving the Property and nny Hazardeu: Substance or Environmental Law
of which Borrowert has actual knowledge. |f Borrower learns, or is notified by any gevernmentai-or regulatory autherity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Reprawer shull promptly take
all necessary remedinl nctions in accordance with Environmentnl Las,

As used in this paragraph 20, "Hazardous Substances" nre those substances defined s toxic or Yipzardous substanees by
Environmental Law and the following subsances: gasoline, kerosene, other flnmmable or toxic petroleum peodricts, toxic pesticides
anc herbicides, velatile solvents, materials containing asbestos or formaldehyde, and radionctive materinls.” As used in this
paragraph 20, “Environmental Law* means federal taws and laws of the Jurisdiction where the Property is located thit relnte to
heaith, safety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to accelerntion following Borrawer's breach
of any covenant or agreement in his Security Instrument (but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise), The notice shall speclfy: () the defuult; (b) the action required to cure the default;
(¢) n date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(1) that failure to cure the default on or before the date specified in the notice mny vesult in necelerntion of the svms
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Turther
Inform Borrewer of the right to relnstate after ncceleration and the vight to assert in the foreclosure proceeding the non-
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e emleuce of & defanlt or any other defense of Borvower to aceclerntion and foreclosure, I the default Iy ot cured on or

i hefore the tte specified in the notlee, Lender nt Hy option may require immedinte payment ba full of all swms secured by

.. this Seeurity Instrument without further demund and nny foreelose this Seeurity Instrument by judiclal procecding, Lentder

; shall be entitied to collect all expenses incurred in pursuing the vemetles provided fin this paragraph 28, Inchnding, but not
llmltul to, reasonable attorneys’ Fees und costs of title vvidence,

': ' . Release, Upon payment of nll sums secured by (his Seeurity Instrument, Lender shall release this Securlty nstrument

o Horrowur. Borrower shinll pay any recordmtion costs,

/ 23, Walver of Homestead, Borrower watves ol right of homestend exemption in the Property.

: 24, Riders to this Securlty Instrumtent, {f one or more riders are executed by Borrower and recorded together whih this
Security Instrument, the covenmnts and agreements of vach such rider shall be Incorporated Into wnd shall amend and supplenment
the covenants and agreements of this Securily Instrument as 1 the rider(s) were o purl of this Sccurity Instrument, [Check
applicable box(cs)]

E Adjustable Rpte Rider D Condominium Rider [—_—l - Pamily Rider
D Oradunted Payment Rlder D Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Rider D Rate Improvement Rider D Second Home Rider
E Other(y) |specify] LESAL DESCRIPTION

BY SIONING BELOW, Borrower pocomts nnd agrees 1o the terms and covenmts conaied in this Security Instrument and
in ony rider(s) executed by Barrower ani-eecorded with i,

Withesses: ‘ - _— /
4 ) fo { Zb.:)/ (o (Sea)

AN M. CdSTELLO Wurrowe

o (Seal)

Wonvwir

{Seal)
Bortnwe!

{Sual)

Wonawa

[Bpnca Bolow Thie Line For Acknowistlgnwit} -
STATE OF ILLINOIS, Qm\,_{ County.ev;

, C:\rvé,«-‘ P o , b Notary Public i and for said cotnty and state,
do hereby centhly thad JOAN M, C‘OSTELLO, DIVORCED AND NOT SINCE REMARRIZD

, personully known to me (o e the sume person(s) whose name(s)
subscribed 1o the foregoing Instrument, appeared before me this day b person, and acknowledged thit  SHE
signed and delivered the said Instrument a8 HER free and voluntary act, for the uses and purposes therein set forth,

Given under my hand nnd official scof, this  30TH  day of OCTOBER v 1997

"OFFICIAL SEAL’

CINDY P SCHWARTZ Notary Public
Nolary Public, Slale of Iingis
My Commisslon Explrag 1/9/2000
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LOAN No. 5031005880 ADJUSTABLE RATE RIDER

{1 Yoar Treasury Index - Rate Caps)

Jrapar ‘RS S

THIS ADJUSTABLE RATE RIDER is made this 30TH day of OCTOBER 1997,
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security instrument") of the same date given by the undersigned {the
"Borrower") to secure Borrower's Adjustable Rate Nota {the"Note" ) to

WINDSGR MORTGAGE, INC.,
ITS SUCCESSORS AND/OR ASSIGNS (the "Lender")
of the same date and covering the property described in the Security Instrument and located at;

—— erriee e

1029 ASHLAND AVENUE
EVANSTON, IL 60202
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST [(ATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PA ‘MENT CHANGES
The Note provides for an Initial intarasi rais of 7.125 %. The Note provides
for changes in the interest rate and the incathlv payment, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT C!ANGES
(A} Change Dates

The intarest rate | will pay may change on the firet day of DECEMBER » 2000
and on that day every 12th month thersafter, Each duto’ an which my Interest rate could change is
called a "Change Date",

(B} The Index

Beginning with the first Change Date, my intarest rate will ha kased on an Index, The "Index" Is
the weekly average yield on United States Treasury sacurities adjustad to a constant maturity of 1 vear,
as macle available by the Federal Reserve Board, The most racent Index Haure available as of the date
45 days before each Change Data is called the "Current Index”.

I the Index is no longer available, the Note Holdar will choose a new indcx that is based upen
comparable information, The Note Molder will give me notico of this cholco,

(C) Caleulation of Changes
Betore aach Change Date, the Note Holder will calculato my new interust rate by adiing
TWC AND SEVEN EIGHTHS  porcentago points | 2,875%) to the Current Index. Tho Note
Holder will then round the result of this addition to the nearast one-aighth of one porcentage point
{0.126%). Subjoct to the limits stated in Section 4(D) below, thia rounded bmount will be my new
intarast rate until the noxt Change Dato.

The Note Holder will then detarmina tha amount of the monthly payment that would be sufficlent
to rapay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date
at my new Interest rote in substantially equal payments. ‘The result of this calculation will be the
new amount of my monthly payment,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 0:2 « Single Famlly « Fonnle Mow/Frotidio Mac Unlform Instiumont  Poim #3111 3/86
Rovised (06/94) Pngo 1 0f 2
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{D) Limits on Interest Rate Changes
The intarest rate | am required to pay at the first Change Date will not be greater than
9.125 % or less than 5,125 %. Tharaaftor, my interest rate will naver be
increased or decreased on any single Change Date by mora than two percentage points {2.0%)
from the rate of interest | have been paying for the praceding twelve months, My interest
rate wilt never be greater than 13,125 %.

{E) Effective Date of Chanpes

My new interest rate will becoma effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my intarest rate and
the amount of niy monthly paymant before the effective date of any change. The notice will
include informatizn required by law to be given me and also the title and telephone number of a
person who will enswer any question [ may have regarding the notice,

B. TRANSFER OF THE ©*-OPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sacurity Instrument s amended to read as follows:

Transfer of the Property ur-a Beneflcial Interest in Borrower,

If all or any part of the Property or any interest in it is sold or transferred {or if a beneficial
interast in Borrower Is sold or transfesres-and Barrower is not a natural person) without Lender's
prior written consent, Lender may, at its-opilon, require immediate payment in full of all sums
secured by this Security Instrument, Mowsvzr, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the da*a-af this Security Instrument, Lender also shall
not exercise this option If: (a) Borrower causes 12 ba submitted to Lender information required by
Lender to evaluate the intended transfaree as if a nav loan were being made to the transferee; and
{b) Lender reasonably determinas that Lender's securitv-will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreameanc !a this Security Instrument is acceptable
to Lender,

To the extent permitted by applicable law, Lender may charpe a roasonable fee as a condition
to Lender's consent to the loan assumption, Lender may also reauira the transferes to sign an
assumption agreement that is acceptable to Lender and that obligataz the transteree to keep all the
promises and agreements made in the Note and in this Security Instru:neit, Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender relsases Borrower In
writing.

If Lender exercises the optian to require immediate payment in full, Lender 3hal! give Borrowsr
notice of acceleration. The notice shall provide a period of not less than 30 days fiom the date
the notice s delivered or mailed within which Barrower must pay all sums secured oy this Security
Instrument. It Borrower fails to pay these sums prior to the expiration of this pariod, Lesdar may
invoke any remadies permitted by this Security Instrument without further notice or derrand on
Borrower,

BY SIGNING BELOW, Borrawar accepts and agreas to the terms and covenants contained in
this Adjustable Rate Rider,

gl
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