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MORTGAGE
(With Future Advance Clause)

[, DATE AND PARTIES, he date of this Morigage (Security Instrument is ... QCTQBER.. 27, A327....... and the
parlies, their addresses andax identification numbers, if required, are as follows:
MORTGAGOR: DIEGO /ICA0ON, AN UNMARRIED MAN

X
3

1911 NORTH DAYTON STRERT, IJNIT 3&. CHICAGO, ILLINQIS 60614
LENDER:
PRISM MORTGAGE COMPANY

2, CONVEYANCE. For good and valuable consideration, the recaupr’and sufficiency of which is acknowledged, and to
seenre the Secured Debt (defined below) and Morigagor's performanse txler this Security Instrument, Mongagor grants,
bargaing, sells, conveys, mortgages and warrnnis to Lender the foltowisg described property:

SEE ATTACHED LEGAL DESCRIPTTON RIDER

The propenty is Toeated in vvvve e SROK L T OPPRPRY S o O PTOIN
(Conmy)

1231 NQRTH, DAYTON, STREEL, UNIT .CHIGAGO. ... vy WinolsW80614.

{Adidress) (City) (219 Cude)

Tagether with all righus, casements, appurienimees, voyalties, mineral rights, ofl and gos rights, all water aid riparion
rights, ditches, and water stock und alk existing amd future Improvements, structures, fixtures, aml replacements that may
now, ar ol any time iy the futare, be part of the reat este deseribed wbave (all referred 1o as "Property™).

3. SECURED DERT AND FUTURE ADVANCES, The term “Secured Dl is delined ns follows:
A. Debt incurred under the terms of 1l promissery note(s), contraci(s), guarmmy(s) or other evidence of debt deseribed
below and ol thelr exiensions, renewals, modiflentions or substitutions, (When referencing the debts below it is
stiggested that you include lems such as borrowers' names, note amounts, interest rates, metterity dates, o1c.)

Hrs soy?
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* the inspection. Any inspeetion of the Property shull be entirely for Lender’s benefit and Monigagor will in no way rely on
Lender's inspection.

—

AUTHORITY TO PERFORM, If Mortgagor fuils to perform any cuty or nny of the covenants contnined in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortpagor appoints Lender as attorney
i fact (o sign Mortgagor’s name or pay any amount necessary for performance, Lender's ripht to perform for Morigagor
shall not crepte an obligation to perterm, and Lender’s failure to perform will not preciade Lender from exercising any of
Lender's other rights under the law or this Security Insteument, 1f any construction on the Property is discontinued or nol
carried on in @ reasonible manner, Lender may take all steps necessary to prolect Lender's security interest in the
Property, including completion of the construction,

e e wrw———— L

10, ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargaing, sells, conveys wnd wartams to
Lender as ndditional security all the right, itle and interest in and to any and all existing or future leases, subleases, and
any other writter ot verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificatizas or substituiions of sueh agreements (all referred to as "Leases™) and rents, issues and profits (all
referccd to ns "Rents ). Morigagor will prompily provide Lender with true mmd correct copies of all existing and Tuture
Leases, Mortgagor mav-coliect, recelve, enjoy and use the Rents so long as Mortgagor is not in default under the erms of
this Sccurity Instrument.

‘Morigagor agrees that this assignezat is invnediaely efflective sfter default between the parties 1o this Security Instrament
and effective ns to third parties on Fie recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property wit'iout the necessity of commencing legal action and that actual possession iy
deemed o ocour when Lender, or its agent, nativies Mortgagor of default and demands that any tenant pay all future Rents
directly 10 Lender. On recciving notice of defauit, ivinrtgagor will endorse and deliver to Lender any payment of Rents in
Mortgagot's possession and will receive any Ronts v trust for Lender and will not commingle the Rents with any other
funds, Any amouuts collected will be applicd as providedl ‘iv-this Security Enstrument, Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant vaw, Morlgagor also agrees to miintain and require any tenant 1o
comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEYELGPMENTS, Mongagor agrees 1o comply wilh the
provisions of any lease if this Sccurity Instrument is on a leaschold, 1t the Property includes a unit in a condominium or a
planned unit cevelopment, Morigagor will perform all of Mortgagor's dwties-uiler the covenants, by-laws, or regulalions
of the condominium or planned unit development,

12, DEFAULT, Mongagor will be in defaubt if nny party obligated on the Seeured Tebrrails 1o make payment when due,
Mortgagor will be in default if o breach occurs under the terms of this Security [nstrument or any oiher document execited
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belie” by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the prozpect of any payment or
the valtue of the Property is impaired shal! also constitwe an event of defnull. '

13. REMEDIES ON DEFAULT, In some instances, federnl and state law will require Lender te provide Mortgagor with
notice of the right to cure or other notices and may estublish time schedules tor fareclosure actions. Subject to these
limitations, if any, Lender may accelerate the Sceured Debt and foreclose this Security Instrument in a manner provided by
faw if Mortgagor is in defautt. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, 1o (oreclase against @l or part of the Property. This Morigage shall continue as o lien on any pan of the
Property not sold on foreciosure,

At the option of Lender, all or any part of the agreed fees amd charges, scerved interest and principal shall become
immediately due and payable, after giving notice il requited by faw, upon the occurrence of a defaull or anyltime
thereafter, In addition, Lender shall be entitled to all the remedics provided by law, the terms of the Secured Debt, this
Sccurity Instrument and any relotedt documents. All remedies are distinel, cumulative and not exclusive, nnd the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set {ovth, The seceptance by Lender of any sum
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+ AL insuranee policies and renewals shall be aceeptable 1o Lender and shiul include o stadard “morigage clse™ and,
where applicable, "lass payee clause.” Morigagor shall immedinely notify Lender of cancellmion or wrinination of the
insuranee, Lender shall have the right o Reld the paticles and renewals, If Lender requires, Mortgigor shull imemediacely
give to Lender all receipts of pakl premivms and renesval notices. Upon loss, Mortgagor shall give immediate notiee to the
insurange eareier and Lender, Lender may muke proof of loss if not made immedintely by Mortgagor,

Unless etherwise agreed In writing, all insurance proceeds shall be appiied 1 the restoration ar repalr of the Property ot (o
the Secured Debt, whether or not then due, at Lender's option, Any applicatlon of proceeds to principal shall not extend or
posipone the due date of the seheduled payment nor chinge the amount of any paymient, Any excess will be pald 10 the
Mortgagor, [f the Property is acquired by Lender, Mortgager's rlght to any nsurance policles snd proceeds resulting from
damage o the Property before the nequisiton shll pass o Lender to the extent of the Seeured Debt immediately before the
acquisition,

1§, ESCROW FOR TAXES AND INSURANCE, If otherwise provided In a separaie agrecment, Morigagor may be required
1o pay to Lender funds P taxes and insurance in escrow,

19, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgugor will provide to Lender upon request, any
financial staiement or infermatica Lender may deem reasonably necessary, Mortgagor agrees 1o sigh, deliver, and file any
addivional documents ar eertifientions that Lender wny constder necessary to perfeer, continue, and preserve Morigngor's
nbligations under this Seeurlty Instruraert ead Lender's ten status on the Property.

20,JOINT AND INDIVIDUAL LIABILITY, CG-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Seeurily [nstewment aee joint aned individuat, 1 Morigngor signs this Security nstrument by does not sign an evidence
ol deht, Mortgagor does so only 1o mortgnge Moltpupsr's interest in e Property (o secure payment of the Seeured Deln
andk Mortgagor does not agree 1o be personally Hnble on the Secured Debt, If this Security Instrunent sceares & guaranly
between Lender and Mortgagor, Mortgagor agrees 10 wi've aay rights that miay prevent Lender from bringing any action
ur elnim agalnst Mongagor or any party indebted uider the auiigation, These rights may Include, but are not limited 10,
any anti-deficiency or one-setion faws, Morigagor agrees (e Lander amd any party to this Security Instrument my
extend, modily or make any change in the terms of this Securlly Listzament or any evidence of debt withoul Morigagor's
consent. Such o change witl not release Mortgagor from the terms of s Seeurity Instrument. The duties and benefiis of
this Security Instrument shall bind and benefit the successors and assigns of Morigngor und Lender,

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, ‘This Security dnsirument is govemed by the laws of the
furisdiction in which Lender is located, cxeept 1o the extent otherwlse required by ih laws of the jurlsdiction where the
Property is focated. This Seeurity Instrument is complete wd Sully integrated. This Sceorily Instrument muy not be
amended or moslified by oral agreement, Any section in this Security Instrument, attachmcits, sxany agreement relued 10
the Secured Debt that conflicts with applicable Jaw will not be eftective, unless that tnw expreasly or-mpliedly permits the
virlations by writien ngreement. 10 any section of this Security Instrument cannot be enforees) aeconaing Lo its terms, tha
section will be severed and will not affect the enforeeability of the remuinder of this Security Instrumzntl Whenever used,
the singular shal) include the plural and the plural the singular, The captions and headings of the seetions «f this Securily
Instrument are for convenlence only and are not o be used to interpret or define the terms ol (his Seeurity Instirument,
Time is of the essence in this Security Instrument,

22, NOTICE, Unless otherwise required by law, mny notice shall be given by delivering it or by mailing it by first class il
to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing,
Notice to one morigagor will be deemed to be notice 1o all mortgagors,

23, WALVERS, Except to the extent prohibited by law, Mortgngor waives all appraisement and homestead exemption rights
relating to the Property.

DG 1304
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RIDER - LEGAL DESCRIPTION

ONIT 3-B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 1911 DAYTON CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 27196266, AS AMENDED BY
DOCUMENT NUMBER 27207839, IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION
32, TOWNSKIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CoUnmTY, ITLLINOIS,

14-32-410-060-1006
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