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This Assignment of Rents prepared by: N eiropolitan Bank & Trust Company
201 West Cermak Roat
( hizngo, lllinols 60608

—

ASSIGNME =T OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER &, 7237, between Thomeas F. Sesco a/k/a Tomss F.
Sasco and Elba Lizzethe Sasco a/k/a Lisaette Saaco, His Wi's Ss Joint Tenants, whose address is 3317 N,
Kedzle, Chicago, IL 60618 (referred to below as "Granlor"); ant! iaetropolitan Bank & Trust Company, whose
address is 2201 W. Cermak Road, Chicago, Il 60608-3996 (refarred to Lelow as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and
conveys {o Lender all of Grantor's right, {itle, and interest in and to the Fieris from the following described
Property located in Cook County, State of lilinols:

LOTS 42 AND 43 IN BLOCK 6 IN WISNER'S SUBDIVISION OF LOTS it AND 12 IN BRAND'S
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTr, ®ANGE 13,EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or s addrass is commonly known as 2843-45 N, Milwaukee Avenue, Cricego, iL 60618,
The Real Property tax identlfication number is 13-26-217-083-0000.

DEFINITIONS. The following wards shall have the following meanings when used in this Assignment. Terms not
otherwise defined In this Assignment shall have the meanings atiributed to such terme in the Uniform Commercial
Code, All referances 1o dollar amounis shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assighment” means this Assignment of Rente between Grantor and Lender, and
inctudes without limitation al! assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower" means Nadla, Lid. d/b/a RE/MAX Casablanca.

Existing Indebledness, The words "Existing Indebtedness” mean an exisling obligation which may be
secured by this Assignment.

Event of Dafauil. The words "Event of Default® mean and include without limitation any of the Evente of

Defaull set forth below in the section titled "Events of Default,’ N
80X 33307
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11-05-1997 ASSIGNMENT OF RENTS Page 3
Loan No 113-443-8 (Conlinued}

.??gM;HE RELATED DOCUMENTS. THIB ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

GRANTOR'S WAIVERS, Granior waives all rights or dafenses arising b?; reason ol any "one action® of
ranti-deficiency” faw, of any other law which may preven! Lender lrom bringing any action aqginst Grantor,
Inctuding a claim for deficlancy to tha extant Lender |8 otharwise entilled 10 & claim for deficiency, belora or after
lgg‘réder 8 commencement or completion of any foreclosurs action. efther judicially or by exercise of a powsr of

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor wasrans that: (8) thie Assignment 1§ executed at
Botrower's request and not at the request of Lender, (o) Granior has the full power, fight, and authority to enter
into this Assignmernt and to hypothecate the Proparty, (¢ the provisions of this Assignment dn not contlict with, or
result in & delault undar any agreament or other institument binding upon Grantor an do not result in a violation of
any law, reguiation, court decree of order applicable to Grantor: '(d) Grantor has e?tablished adequate means ol
obtaining from Boriawer on a continuing basis information about Borrower's financial candition, an ﬁ Lende?
g%t;mr&g'f no representalion 1o Gramtor about Borrower (including withow! limitation the ¢rediiwonthiness of

BORROWER’S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrawer about an% action or inaction
Lender takes in conneson with this Asal?nmant, Borrower assumes the responsibility for being and xeepin

informed about the Property.  Borrowar waives any dafenses that may ariae because of any action or inaction ¢
Lender, Inciuding without Himitaiion any faiiure of Lender to realize upen the Property, or any delay by Lender in
realizing upon the Property, Barrower agrees to remain liable under the Note with Lander no maltfer what action
Lendur takes of fails to take undreris Assignment,

PAYMENT AND PERFORMANCE. Zxient as otherwise provided In this Assignment or any Related Document,
Grantor shail %ay 10 Lender al amouras secured by thia Assignment as they hecome due, and shall strictly
arlorm all of Grantor's obligations under 2o Assignmant, Uniess and until Lender exerciges its right to caliec!
he Renis as provided below and so long as there is no defaull under this Asalgnment, Grantor may remain in
possession and control of and operats and iranige the Property and collect the Rents, provided that the q:anttng
gt; égg efctﬁ r?é to collact the Rents shail not constiuis Lender's consent 1o the use of cash coflateral In a bankruptey

GRANTOR'S REPRESENTATIONS AND WARRAN/IES WITH RESPECT TO THE RENTS, With respect to the
Rents, Grantor represents and warrants to Lender thah:

Ownership. Grantor is entitled to recelve the Rents ‘re? and clear of ali rights, loans, llans, encumbrances,

and ciaims except as discloged 10 and accepted by Lenued in writing.

Ri%h! lo Assign. Grantor has the full right, power, and aitnority 1o enter into thig Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment, Grantor has not previously agsigned or.<ziveved the Rents to any ather person by any
instrument now In torce,

No Further Transfer. Grantor will not sell, assign, encumber, or olvarvse dispose of any of Grantor's rights
in the Rents excep! as provided in this Agresment.

LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right at aiy Ying, and even though no default
shall have occurred under this Assignment, to coltect and recelve the Renis. "For tiis purpose, Lender is hereby
given and granted the fallowing rights, powers and authority:

Notice to Tenanis. Lender ma¥ gend notices to any and all tenants of the Propeny advising them of this
Assignment and directing all Renls to be paid directly to Lender of Lender's agent.

Enter the Property. Lender mas{ enter upon and take possession of the Property; demdna, ollect and recelve

from the tenanta Gr lrom any other persons liable thersfor, all of the Rents; Institute ane: carry on ait legal

proceedings necessary for the protection of the Froparty, including such procaedings as ma hg necessary o

{ﬁcoger p%ssession of the Proparty; collect the Rents and remove any tenant or tenanis or 0. persons from
g Property.

Maintain the Property. Lender may enter upon the Property to malintain the Propsry and keep the same In
repalr; to pay the costs thersof and of ali services of ail employees, including thelr_equipment, and of all
continuing costs and expenses of maintainin% the Propenty In Proper repalr and candition, and aiso 1o pay ai
}gxeg, %sgr?asmems and water uthities, and the premiums on fre and other insurance affacted by Lender on
e Property.

Compliance with Laws. Lender may 6o any and all things to execute and comply with the laws of the State of
mtitnoi? gntcr!1 ai{go all ritother jaws, rules, orders, ordinances and requirements of all other govarnmental agencies
aftecting the Praperny.

Lesse the Property. Lender may rent o lease the whole or any part of the Propenty far such term or tetms
and on such conditions as L.ender may deem appropriate.

Employ Agents. Lender may engage such agent or a?‘ents as Lender may deem apprapriate, either In
lafeg%%rt Ss name or In Grantor's name, 10 rent and manage the Property, including the collection and application

Other Acts. Lendar may do all such other things and acts with respect lo the Property as Lender may desm
aF%ropriate and may act exclusively and sclely in the place and stead of Grantor and o have all ot the powers
of Grantor tor the purposes staied above.
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under, ény Guaranty of the Indebledness.

Ardverse Change. A material adverse change occurs in Sorrower's financial condilion, or Lender believes the
prospect of paymant or performance of the Indebtedness |a Impalred.

Insecurity, Londor reasonably deems itsell Insecure.

Existing Indebledness._A delault shall occur under any Existing Indebtedness or under any Instrument on the
Property securing any Exisling Indebladness, or comimencement of any suil or other action to foreclose any
existing lien on the Proparty.

" RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of uny Event of Default and at any time therealter,
Lender may exercise any one or more of the following rights and temedies, in addition to any other rights or
ramedies provided by law:

Accelerate Indebtednass. Lendar shall have tho right at its optlon withoul notico lo ﬁorrower 1o daclare the
Pg&tﬁﬂtgt{gbéeaenm immaciatoly due and payable, including any prepayment penally which Borrower would be

Collect Ren:s..ender ahail have the right, without notice to Grantor or Borrower, 1o take possession of the
Property and coliect the Rents, including amounts past due and unPal?. n\nd apply the net proceeds, over and
nbova Lender's cust3. against the Indebtedness. In furtherance of this right, Lender shall have all the rights
rovided for in thu Lender's Fuqfu to Collect Seclion, above, If ihe Renig are collected by Lender, hen

rantor_Irrovocably ‘Zeamnatos Lender as Granlor's attorney-in-fact to ondorse insirumgnts _recelved in
ayment thereof In the noro of Grantor and to negoliate the same and collact the procoeds. Paymenis by
enants or other users tc Londer in respongo to Londer's demand ehall salisty the obligations for which the
pRymenis are made, whotita' or not any propor grounds for the demand oxisted. Lender may exercise Its
rights under this subparagtayn either in person, by agent, or through a recelver.

Mortgagee In Possesslon, Lends: snall hava the right 1o be glaced as mortgagee in possession or to have a
racelvar appointed (o take possession rl-all or any pl\n of the Proparty, with 1he power to protecl and praserve
the Property, lo oporate tha Property orecding foreclosure or salo, and to coliecl the Remta fram the Proparty
and apply the proceeds, over and 'acova (ne cosl of the recolvorahi \ a%alns! the Indebledness. The
morigagee In possession of roceiver mav earva without bond il permitt y law. Loender's right {0 the
apdpo ntment ol a receiver shall axist whetrar or noL |h3 apparent V? ue of the Property exceeds the
lrgcgwg?ness by a substantial amount. Empio;maont by Lender shail not dlsqualify a person from sarving as a

gﬂgs{ Remedies. Lender shall have all othar righ.s and romedles provided in this Assignmaent or the Note or

Walver. Election of Remedies. A waiver byalwghfsa%w % breach of a provision of this Assignment shall not

constitute a waiver of or projudico the pan erw.4e to demand strict comP lance with that provigion
or aé‘J other provision. Election by Lender 10 pursue any remedr shall not emi ude pursult of any olher
rem y{ and an election 1o make oxPenditurss or tako actlon tr. atform an obligation of Grantor or Borrawer
under this Assignment atter (allure ol Grantor or Borrower to porfBrrr. shall not allect Lender's right to declare
a default and exercise its ramedios under this Assignmant.

Allorneys’ Fees; Expenses. |if é.gnder institutes any suit or actici <o anforce any of tha terms ol this
Assignment, Lender shall be entitied to rocover such sum as the court ™, ?ljudge reasonatble as avorneys’
fees at trial and on any appeal. Whether or not any court action I8 invoived. 2l ragsonable expenses incurred
by Lender that In Lender's opinlon are necessary at any time for the protaction of ils interest or the
enforcemeant of its rights shall become a part of the Indebtedness payable on duemiand and shall bear Interest
from the date of expenditure until repald at the rale Provld for in the Nolo, Fapenses covered by thig
Paragraph include, without limitation, however subject {o any limits undar applicab'e Ii,wf Lender's atiorneys
aes and Lender's legal expenses wh&]hav or not there is a lawsull. including attorneva’ taes for bankruplcy
proceedings (including efforis to m Il\‘ of vacate any autematic stay or injunctic:p - appeals and any
anticipated post-judgment collgction services, the cost of Rearchin racords, oblaining titfla raports (including
foreclosura repons), suweYoru reports, and a#:pralsa! feas, and {itle Insurance, 1o the extcn’ permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by faw.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parlles as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall he ulfective unless 3lven In writing and signed by the party or parles sought to be
charged or bound by the alteration or amendment,

Applicabie Law. This Assignment has been delivered to Lender and accepled by Lender in the Stale of
Ilinols. This Assignment shall be governed by and construed In accordance with the laws of the Stale of
Ninois.

Mulliple Parties; Corporate Authorily. All abligations of Grantor and Borrower under this Assignmant shall be
oint and several, and a!l references to Grantor ahall mean each ang every Grantor, and all references to

orrower shall mean each and avery Borrower. This means that each of the persons signing below Is
responsible for all obligations in this Assignment.

No Moditlcation. Grantor shall not enter inlo any agreement with the holder of anY\ mongage, deed of trusi, or
othar security agreement which has ?rlorlty over this Assignment by which that agroement is modified,
amended, extended, or renewed withoul the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such securlly agraement without the prior written cansent of Lender.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF jl \ )
| }us

C(julk )

/. COUNTY OF

On this day before me, the undersigned Notary Public, personally appeared Thomae F. Sasco a/k/a Tomas F.
Sasco and Eiba Lizzethe Sasco a/k/a Lissette Sasco, 10 me known to be the indlviduais described In and who
executed the Agsignment of Rents, and acknowledged that thay signed the Assignment as their iree and volumary
act and deed, for the uses and purposes therein mentioned.

Given u/rud_'-%my har2 and official seal this __ > day of N 18 9)
By_ . |

[N
( L1 Reslding at

Notary, !’uLlIc In and for the Stis of )

"R SEALY
My commission expires ), nJU'. n ::’s)i.lAL

NURARY PHELS SEATE OF ILLINOIS
Moo WG EIPIRES MAY 7, 2000
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