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SUBLRBAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK
HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Buity Line A= Credit Moagage is made this @™ i day of
_Gctober 1997 between the Mortgagor,

_JURNITA A CURRTHEARN | DIVORCED ASD NG Sisck Ridagmiin o (herein "Barrow.
er') and the Mortgagee, Suburban Fedesal Suvings, A Fedeml Savings Bank, a Corpu
ration arganized and existing under e lawsof the United States of Anwerica , whose
address s DS4th Street at Broadway, Harvey Adinois, 60426 (herein "Lender™),

WHEREAS, Borrower and Lemder have esterad) into i Suborban Federal Savings |
a Federal Savings Bank Home Equity Line of Cre@rsApreement amd Truth by Lewding
Disclosure Statement (the " Apreement ™). dated Hge7 e
pursuant to which Borroswer may from tinne to tine uotid 1~ 20- 2002
borrow trom Lender sums swhich shall not in the ageregate exeded % __se, 000 )

-

oo Credit Line ™ plus

'th Eight Thousand Seven Mundrw foltars and Zere Certy the ™ M

interest. Teterest on the sums bosrowed purswut (o the Apreement is payole llw rirte andd
al the tine pun ded forin the Agreement. After __19-20-2002 o U Tt Final
Maturity Date ") all sums outstanding under the Agreement, together with nle: y\' thereon,
are due and payable.

TO SECURE 10 the Lender the sopavinent of the indebledness ineusred . pursiges
to the Agreement with interest thercon, the payment of all other sums, with interest
thereon,  advaneed by accordance berewith to protect the seeurity of this Mortgage,
and the performance of the covemants and agreements of Borrower contiined herein
and in the Agreement, Borrower does hereby mengage, grant and convey to Lender
the following described property focated in the County of £O0K .
State o tltinois
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LOT 3% AN THE SOUTH 20 FEYT OF LOT 56 fN HLOUK 5 (N PULLMAN'S SUBDIVISTIN,
BEING A SWROLYISION OF BPART DF YHE WESE 273 OF THE FAST /¢ OF Ty
SOUTHMEST /6 OF SELTION Y2, TOINNSHTP 36 NORTH, RANGE 's, EAST OF TNT TuigD
PRINCIPAL MERIDIAN, TN COOR COUTNY, JLLiNOLS,

Permanent fndex Number U 29123210410000

which e the address oF 626 cuaepgr Mt Ciy 0 enov-gong

A therein "Property Adddress” )
TOGETHER withall the improvements now or ierestter erected on the propeety, and
atl casements, cighis Sappurtenminees, rents, royalties, menerad, ol and gas rights and
profits, water rights, audovater stock, and ail fixtures now ae heseatter attached 1o
the property, all ol which, favtuding veplacenents and additions thereto, shatl be
decmed 1 beand remiin epart of the property covered by this Mortgage: and all of
the forepoing, together with sindsgeeserty, (or feaschobd estate i thes Mortgage o on
alewsehold) amd herein reterred o asahe )" Prapesty ™,

Borrower covemants that Borrower is iwfaly seised of the estate hereby con
veved and has the eighit toomortgape, prant and copsey the Property and that Borrower
with watrmnt and defend generally the titke to the 2roperty agaanst all chims amid

demiands, subject toany modpages, declarations, caseents or restrictions listed
4 sehedule of coverage inany title insuripee potivy isuciag Leader’s imterest iy the
property.

COVENANTN, Bosrower and Lender covenant and agree ws iodiow s

t. Payment of Principul nud [nterest, Borrower shail promptly pay wiis
due, withent set-off, recoupment or deduction, the Principal Balance (as tsgoermn ds
defined i the Aprecment), interest and the Credit Lite fnsuranee Peeniinm ineucred
pursuant o the Agreement, together with any tees and charges as provided in (he
Agreement.

2. Application of Paywments, Unless applicable law provides olheryise, all
payents received by Lender under the Agreement and parigraph 1 hercol shall be
applicd by Lemder first to Credit Life Insurinee Premiums, iFany, then to mterest, then
to fees, charges and wdvanees pavable pursuant to the Agreement, and thei to the
Principal Bukinee.

. Charges; Liens, Borvawer shafl promptly pay or cause to be paid all
taxes, assessments ind other chacges, fines and inpositions itibutable t the Prop
ety which may atiain a priecty over this Mortgage, and leasehold payments or ground
rents . i any, including alt payments due under any modgage disclosed by the tide
insurance policy isuring Lender’s imterest i the Property. Bosrower shalt upon re

quest of Lender, promptly tuenish to Lender receipts evidencing such paytents, Bor-
Al
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rower shall prowmptly dischaege any Hien which bas priority over this mortgage, exeepl
for the lien ol any Mortage disclosed by the title insurance policy insuring Lender’s
interest in the Property; provided, thit Borrowee shall not be required 1o dischirge any
such Tien so dong as borrower shall ageee inwriting (o the payenent of the obligation
secured by such lien ina manner aceeptable to Lender, or shall in goad taith contest
lien by, or detend enforcement ol sueh lien i, fegal proceedmps wiich operite e
prevent the epforcenient ol the tien or forfeittire of the Propenty or any part thereot.
Notwithstanding the above, any tay dispute must be paid in full by Borrower, but
Borrower iy mtake such payment under protest in i minner provided by statute.

4. Hazued Insurance, Borrower shall keep the improvements now exsting
or hereatter ereetcd on the Property insured against loss by fire, hazards, incloded
within the term "exieaded coverage,” and such other hazirds as Lender may require
and in such amountseai tor such periods as Lender may require; provided, that
Lender shisl not reguire <zt ihe amonnt of such coverge exceed the amount of
coveriee required 1o pay thesams secured by this Mortgage on the Property.

The Disurunce carster providing tacinsurance shall be cliosen by Borrower
subject tapprovid by Lender; providedethat such approval shatl not be unreasonably
withhefd, AlL premivins v instance peindios shall be paid ina timely minmer,

Al insuranee policies and renewals thereol <iafe be i form aceeptable
tor Lender and shadb inctude a standived mortgage clause in favor of amd i form aceept.
able to Lender. Upon request of Lender, Borrower siabpromptly furnish to Lender a)
renewal notices and adl reeeipts of paid premivms. To theacrgnt of toss, Borrower shall
pive prompt notice to the insuranee carrier and Lender, Lesder may wake proof of
foss it not mide prowmptly by Borrower,

Unless Lender and Rorrower atherwise agree in writing, insuringroceeds
shall be applied to restoration or reptir of the Propenty damaged, provided Saeh
resturation or repair is economivally feasible ind the security of this Muostpagens vol
thereby impaired. 15 such restoration or repair is nog ceonomically feasible or v the
seeurity ol this Mortgage would be impaired, the insurnee proceeds shalt be applied
fo the sums secured by this Mongage, with the excess, i€ any, paid to Borrower, |
the Propety is abandoned by Borrower, or it Borrower fails to respond to Lender with
i 30 days From the dite notice s madled by Lender o Borower that the insuranee
carrice oflers o settle a elaim Tor insuranee benetits, Lender is amthorized to callect
ek apply the insurance proceeds at Lemder's option, cither (o restoration ur repair of
the Property oF (o the susits secureed by this Montgage.

Unless Lender and Bortower otherwise agree i weiting, any such applicition
of provecds to the Principal Bakinee shail not extend or postpone the due date of
iy payments due under the Agreement, or change the astount of sacl payment, 1
eader pargraph 18 hereot, the Propenty is aeguired by Lender, all right, title and inter
et of Borrower inand 1o any insuranee policies and in to the proveeds thereof result
ing from damage o the Property prioe to the sale o acguisition shatl pass to Lender
R\
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to the extent of the sums secured by this Montgage immediately prios to such sile or
acquisition.

5. Preservation and Maintenance of Property; Leascholds; Condominiums:
Planued Unit Developments. Borrower shalt keep the Property in good repair and shadl
ot commit waste or permit impairment or deteriortion of the Property and shail
comply with the provisions of any lease if this Mortgage is on leaschold. I this
Mortgage is on a Unit in o condomimunt or a planned unit development, Borrower shall
perform all of Borrower's obligations ander the declaration of covenams creating or
governing the condominium or planned unit development, the bylaws and regulations
of the condomiviunt or planned unit development, and constituent documents. 1t i
condominiunt orplanned  unit developiment rider iy executed by Berrower and recorded
together with this Korgage, the covenants and agreements of such rider shall be
incorporited into aped shal! wnend and supplement the covenants and agreements of

this Mortgage as il the dideswere a part hereol.

6. Protection of Lender's Securvity, I Borrower fails to perform the covenants
and agreements contained in this Mortgage, or it any action or proceeding is commenced
which nteriably affects Lender's indrest'in the Property, including. but not timited
to, any proceeding hrought by or on behad? e g prive mortgagee, eminent domiun, inso
olveney, code enforcement, or proceedings ivolving i bankrupt or decedent, thes
Lender at Lender's option, upon notice to Borrower purswant to paragraph LY, may
make such appearance, dishurse such sums and ke sach action as is necesary to

protect Lender's interest, including, but not Himited fo,disbursement of reasonable
attorneys” fees and entry upon the Property 1o niake repairs

Any umounts disbursed by Eender pursuant to this paragraph O, with interest
thereon,  shall become additional indebtedness of Borrower secured Ay this
Mortgage,  Unless Borrower and Lender agree to other ternts of payaent, stich
samoumts shall be payable upon notice frons Lender to Borrower requesting pagsient
thereof, and shall bear interest from the date of disbursement at the rate payable fam
time o time on the Principat) Balance under the Agreement. Nothing contained i
paragraph & shall require Lender to ineur any expease or ke any action hereunder.

7. Tnspection, Lender may make or caose to e made reasoniable entries
upon and inspection ol the Property, provided thit Eendey shall give Borrower notice
prior foany sucl inspection specitying reasomble cse elied 1o Lender's interest
in Ui Propeny,

R. Condemnation, The proceeds of any award or claim for damiges, direct
or conseguential, it conpection with any condemnation or other taking of the Property,

!

-
-
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or patet thereeol, or Tor conveyance i iva of condennation, are hereby assipned

and shall be pad to fender, T the event of @ 1otal o pantial taking of the Property,
the proceeds shil bre appliod 1o the sums secured by this Mortgage, with the excess,
it any, paid to the Borcower,

I the Peoperty is abandoned by Borrower, orif, after notice by Lender o
Borrewer that the condemner offers to ke awitrd or sele o claim tor danges,
Borrower fails (o respond to Lender witlin 30 davs alter the date sach natice iy
niaited, Lender s authorized o collect and apply the proceeds, at Lender™s option,
cither 10 restortion or repaar of the Property or 1o the sims secured by this Mortgige.

Unless Lenaceand Borrower otheewise agree i writing, any such applica-
tion o progeeds e mneipal shall not extend or postpone the due date of any piyment
due wider the Agrecoent or change the amount of sach payaent.

9, Borrower Not Relsed. Extension of the time for payment or maodifica
tion ot wiry other tern of the Apceament or this Mortgage gramed by Lender to any
stecessor T interest of Boreower shairnot spenite 1o release, inany mauier, the
labitity of the artginal Borrower and-Bormrower's successors ininterest. Lender shall
not he reguired 10 commence procecditigs against such soceessor o refuse (o extend

time for payment or otherwise modify any tent of tie Agreement or this Morgage
by riitson of the densnd by the originl Borrowerimd Borrower's sueeessors
TV interest.

10, Forbearance by Lender Not a Waiver. Any toitcaranee by Leader in
esereising any right or remedy under the Agreetment or hereunder or otherwise aftord:
ed by applicable fw, shall not be a waiver of or prechde the exelcie of any such
right or remedy.  The procusenent of insurance or the payment of taxes-opother liens
or charges by Lender shall not be o waiver of Lender™s vights 1o aceelerate the inatur
ty of the indebtedness secured by this Morgage.

11, Remedies Cumulative. Al cemedies provided in this Mortgage are disting?
and ctimubative to any other right or remedy under this Mortgage ar atforded by law
or equity, and may be exercised concurrently, independently or suecessively.

12, Successors and Assigns Bound; Joint and Several Liabitity: Captions,
The covenants and agreements erein contained shatt bind, and the rights bereunder
shall inure to, the respective suceessors and assigns of Lender and Borrower, subject
to the provisions of pacagraph 16 hereof, Al covenants wind agreentents of Borrower
shadd be joint and several, The captivas and headings of pasagraphs of this Morgage
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ave forvonvenienve only uxd e mot to bessed o iterpret or detine the provisions
hereat,

LY, Natice. Exeept for aay notice required under applicable faw (o be given
i another nanner fadany notive o Borrower provided Tor i this Mortgage shiall be
given by wiailing such notive by Fira Class Mail, addressed to Bosrower st e Praper
ty Addressorat suct other address as Borrower oy designate by notice o Lender
as provided hereinand thy iy notice o Lender shat! be given by Faest Cliss Mait o
Lender's address or o such other address as Lender may designate by aotice to Bor
rower s provided herein, Any sotice provided Tor in this Morgage shatt be deemed
to have been given o Borrower ov o Lender on the carlicr of: (1) the date hand defiv-
ery v actually g, or (23 the date notice s deposited i te United States nsadl sys-
teimn by BFiest Chas M,

14, Governing Lawyseverubitity. This Mortgage shall be governed by the
L ol the State of Ulinow. ™ Bothe ovent that any provision or chase of this Morgage
or the Aprecient contlivts withapphivable Taw, such contlict shiall not affect the provie
sions of this Mortgigee or Agreemant which can be given effect without the con
ficting provision, and to thes end the orovisions of this Mongage wnd the Agreement
ane dechared to be severiable.

1S, Barrower's Capy, Borrower shall be fuinihed i contormed copy of the
Apreenient and of this Mortgage at the time of exccuaon or after cocordation theseot’

1, Transter of Propecty: Assumption, 1 allb er part ol the Propeny
aran snterest therein is sold, transferred or conveyed by Borrswer without Lender's
prior written comsent, excluding G the ereation of fien or encumprnes sabordinie
fo this mortzage, (5 the creation of o purehise money seeurity inteiost Yoy household
applicances: (¢ a transfer by devise, descent or by opesition of law upanine death of
ot tenaat or tenand by the entivety () the granting of o heasehold interestwhich
B term of theee (0 years or fess and which does not contitin an option to pursi
sed fo)a transter i which the transteree s a person who occupies or will secupy i
property which i o a transter to aeelutise resilting froan e death of the Borrower!
() tramster where the spouse or chitdteens becomes an owaer of the Property: or (i)
it franster resadting from o devree ol dissolution of macrtee, legal separation agree
ment, or from an cidental propenty settlement agreement by whick the spouse be-
comes an owner of the property: or (1) a tansfer o a inter vivos trust in which the

Borrower issund renviins the beneliciary and occapint of the Propenty, unfess as a
vordition precedent o such transier, the Borrower refuses to provide the Lender with

Fage

& uf
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rewsonable means aceeptible o the Lender by which the Tender witl be assured of
timely notive of iy subsequent mler of the benelicial inferest or chiamge in ocen
paney, Letider may, at Lender's option, declire all the sums seeared by this NMortgage
to bie innnedtitely due and payvahle,

17, Revaolving Credit Loun., This Mortgige is given to seeure iorevolving
credit loan and shall secure not oaly presently existing indebtedness under the Agree-
ment but also future advanees, whether such advanees are obligatary or to be made
at the option of the Lender, or otherwise, as are iaede within § years from the date
hereof, to the same extent as i such future advances were made on the date of the
exeeution of this Mortgage, althongh there may be no advanee made at the tme off
excention of thisMortgage and although there niay be no indebtedness secured bere-
by outstanding athe time any advance is made. The fien o this Morgiage shadl be
vald as to all indediesess secured hereby,including tuture advinees, from the time
of its Tiling for record i i recorder’s or registrae's office of the county in which the
Property is located. The 1atzLamount of indebtedness secured hiereby may increase
or decrease from time te tinee, St the total anpaid hidance of imdebiedness secured
hereby aneluding disbursements schich the Lender may make onder this Mongage, the
Agerecient, orany other document Wit respect theretod 4 any one time outstanding
shadl not exceed tee Alxinnan Credit Bt phas interest, Credut Tade Insurimee Premi
ums aid any disbursements mide for payniestol Bises, special assessmients or insue-
ance o the property saad interest on sach disbupemsents Gl such indebtedness being
hervitidter referred to as the "maximum amountsecared herebyvy, This Mongage
stadl be valid and have priovity over all subsequent ngng, excepting solely taxes and
assessments levied on the Property, to the extent ob the auasimum aimount secured

thereby,

18, Aceclerution, (A) Remedies: Uponan event of default or daower’s

hreach of any covenmt or agresment of Borrower i this Mogage orthe Agreament,
Lender, at Lender™s option, may dectare all of the sums secured by this Maeigrge 1o
be immediately due and payable without turther denaad, andfor terminate e st
ability of Toans under the Apreement and may foreclose this Mortgage by judicis! poo
ceeding Lender shiadl be entitied to collect in sich proceeding ail expenses af foredte”
sure, ncluding, but not himtted o, seasonable attorneys™ fees and costs af documentie-
ry evidence, abstractsy and ttle reports,

(B) Events of Detaunhs: This apreement shadt bein Default if go Borrower
fakls to make any payment due hereunder; () Borrawer fils o conply with the terms
ab the Agreement or the Morpage: (o) any sction Barrower akes or fails 1o fake cither
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during the application process or during the term of this Mortgage constitutes Trisud

or material nriseepresentation; or (d) any action Borrower takes or fails to take wd
versely allects Lender™s secarity orany of Lender's rights i such security: including
but not Hinited to (i except as provided i pacagraph 1o, Borrower's sale, tister or
conveyance abany portion of tie Property without Lender's prior consent; (1i) Borrow
e fails o mainaim property nsurance on the Property; (i death of Barrower causes
atranster of the Propery orif the title to the Propenty should be transterred through
eminent domgin, toreclosure or otherwise; (iv) il Borrower should commit waste or
should wbuse or fail to properly maintain the Propenty: (vi it Borrower should fail 1o
pay tixes on the Property or tikes any other action ar fails 1o take any action that
results in the fiting or existence of a tien senior to Lender’s lien or security interest; (vi)
it Borrower peripits any other lien holder to gadn priority over the security interest of
this Mortgage exdep for any prior montgages that are outstanding when Lender re-
cords this Mortgage e ecare this Agreenment; or (vit) i Borrower fuils (o make any
payment or perform all o Beeerower’s obligations under any instrument secured by a
Mortgage which has prionty/ever the lien ereated by this Morgage. Upon Default, the
Lender, at its option, nuay refuse 1o make additional Loans and dectiore afl amounts ‘
Borrower owes o the Lender under theAgreement or this Mortgage to be immediately
due and payable, 1 it becomes necessieyAo commence legal proceedings to collect

any unount due under the Agreement orioenforce this Mortgage, Borrower will be
required to pay the Lender's attorneys™ fees aod court cosls,

19. Assignment of Rents; Appointment of Receivers; Lender in Possession.
As additional security hereunder, Borrower hereby assigasao Lender the rents ol the
Property, provided that Boerower shall, prior to aceeleratiop/mder paragraph I8 hereof
or abandonment of the Property, have the right to colleet and retaiznsuch rents as
they become due and payable,

Upon aceeleration under paragraph 18 hereot or abandonment of the
Property, and at any time prior to the expiration ofany period of redemption tollowing
judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall te
ertithed o eater upon, take possession of and manage the Property i to collect the
rents of the Propenty including thoese past due. Allrents collected by Lender or the
receiver shall be applied fiest to payment of the cost of management of the Propenty
and collection of reats, meluding, but not limited to veceiver's fees, premiiuns on
receiver’s bonds and reasonable attomeys” fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those rents

actuadly received.
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0 Retease, Upon payment of atl sums secured by this Mongage and termi-
mation of the Agreement, Lender shall selease this Mortgage without clarge to the
Borrower,

21 Waiver of Homestead, Borrower hereby waives all rgits of homestead
exemption in the Propenty.

() IN WITNESS WHEREOE, Hnrnm er hay executed this Mortgage.

” Y A e
/,{‘t-’r%z‘w!:g, / éwu/» nredl. tseal)
ZTUANTTA A, ACURRY=HEARN

e . {seab) (seal)

' "OFFICIAL SUag
. PEGSY € (CRE/

A N LINPTC -
‘o . o " 0 A . “‘\)“:'\' PUUL?r:.S"“'F C“ ” U“l)ls
Stte of x e 4 Q bl QORI SSON £ PINES 1210000
7 ]\, R L I B T O S T S
County of g/[‘g’ U

1, the undersigned, a Notary Public wiand-for siid ¢ounty ad stite, do hereby
centify that __ _ pfe o peTae A QLN A L e
persomadly appeated betore me and s Goed Knodh ar proved to me to be the personds)
who, betng informed of the contents of the foregoing instrument, have exeeuted
same, and ackmowledged said insttument to be - #78 frec and voluntary it and

decd and that ~' Ldia exceuted said instrument for it purposes and uses therein

L P Y

set torth,

“
Witness my hand amd ofticial seal this CQ/ — diy ot 1{«' (. [‘_éa’fb . y/

S -
\-(//\ Nolary PUB Ec{ A

This insu nent was prepaned by:
o f‘

L WARY BAAER

SUBURBAN FEDERAL SAVINGS A FEDERAL SAVINGS BANN.

156TH A! BROADWAY

HARVEY 1L pDﬁ)b-!u?b
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ASSIGNMENT OF RENTS RIDER

THIS ASSIGNMENT OF RENTS RIDER is made this dIST day of

GULOBER ) 1497, and is incorporated Into and shall
be doemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”] of the sama date given
by the undersigned (the “Borrower") to secure Borrower’s Note to
SUBURBAN FEDERAL SAVINGS, A FEDBRAL SAVINGS BANK (the "Lender”)
of the same date and covering the Property described in the
Security Instrument and located at:

20 _CHAPREL, COLUMEL CLEY, 1t bty
{Property Address)

ASSIGNMEN{ OF RENTS COVENANTS, 1In addition to the covenantws and
agreoments mzde in the Security Instrument, Borrower and Lender
further coveasit and aqgree as follows:

A. ADDITIONAS. PROPERTY SUBJECT TU THE SECURITY INSTRUMENT.
In addition to ths Property described in the Security Instrument,
the following itemi are added to the Property description, and
shall also constiture tha Property covered by the Security
Instrument: bullding mat»nriala, appliances and goods of every
nature whatsoever now or uereafter located in, on, or used, or
intended to be used in conrection with the Property, including,
but not limited to, those- for the purposes of supplying or
distributing heating, cooling,  <lectricity, ¢as, water, air and
light, fire prevention and extineuaishing apparatus, security and
access control apparatus, plumbiag, bath tubs, water heaters,
water closets, sinks, ranges, stops, refrigerators, dishwashers,
disposals, washors, dryers, awnings, rtorm windows, atorm doors,
screens, blinds, shades, curtains and rurtain rods, attached
mirrores, cabinets, paneling and attached (loor coverings now or
thereafter attached to the Property, alil »f which, including
replacements and additions thereto, shall 'be deemed to be and
remain a part of the Property covered by the Sccurity Instrument,
All of the foreqgoing together with the Property deicribed in the
Security Instrument (or the leasehold estate 1f the Security
Instrument is on a leasehold) are referred to in thir assignment
of Rents Rider ard ths Security Instrument as the "Proparty”.

B. USF OPF PROPERTY: COMPLIANCE WITH LAW, Borruower shall
not svek, aqree to or make a change in the use of the Property or
its zoning classification, unless Lender has agreed in writing to
the change. Borrower shall comply with all laws, ordinances,
requlations and requirementa of any governmental body applicable
to tho Property.

C. SUBORDINATE LIENS. Except as permitted by federal law,
Borrower shall not allow any lien inferior to the Security
Instrument to be perfected against the Property without Lender’s
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance
against rent los in addition to the other hazards for which
insurance s required by Uniform Covenant §.
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E. "BORROWER’S RIGHT TO REINSTATED" DELETED. Uniform
Covenant 18 is deleted.

F. BORROWER'S QCCURANCY. Unless lender and Borrower
othurwise agree in writing, the first sentence in Uniform
Covenant 6 concerning Borrower‘s occupancy of the Property is
deleted. All remaining covenants and agreements set forth in
Uniform Covenant & shall remain in effect,

G. ASSIGHNMENT OF LEASES. Upon Lender’s request, Borrower
ohall asuign to Lender all leases of the Property and all
security deposits made in connection with leasas of the Property.
Upon the ausignment, Lendsr shall have the right to modify,
extnad or termipate the existing leases and to execute new
leaser, in Lender’s aole discretion. As used in this paragraph
G, the word "lease" shall mean "sublease" if the Security
Instruncet is on a leasehold.

H. ASSTGNMENT OF LEASES: APPOINTMENT OF RECEIVER: LENDER
IN POSSESSION. Borrower absolutely and unconditionally assigns
and transfe:s to Lender all the rents and revenues ("Rents®) of
the Property, rogrcdless of to whom the Rentsa of the Property are
payable. Borrowes. authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each tenant of the Property
shall pay the Rents (tn the Lender or Lender’s agents. However,
Borrower shall receive ithe Rents until (i) Lender has given
Borrowar notlice of default pursuant to paragraph 2} of the
Security lnstrument and (i) Lender has given notice to the
tenant (s} that the Rents a7z to be paid to lLender or Lendexr’s
agent. This assignment ¢i  Rents constitutes an abaolute
assignment and not an assignment Zor additional gecurity only.

It lendar glves notice of breach to Borrower: (i) all Rents
received by Borrower shall be held by Borrower as trustee for the
benefit of Lender only, to be applied t¢ the sums secured by the
Security Instrument; (ii) Lender shall be entitled to collsct
and receive all the Rents of the Property; . (iii) Borrower agrees
that each tenant of the Property shall ‘psy _all Rents due and
unpaid to Lender or Lender’s agents upon Lendsr’s written demand
to the tepant; {iv) wunless applicable law provides otherwise,
all Rents collected by Lendsr or Lender’s agents shall be applied
flrst to the cost of taking control of and managirothe Property
and collecting the Rents, including, but not. limited to,
attorney's f[ees, recelver’s fees, premiums on recelvecis bonds,
repalr and maintenance costs, insurdnce premiums, taxes,
assessments and cother charges on the Property, and then to the
sums socured by the Security Instrument; (v) Lender, Lender’s
agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession
of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the
Inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the
costs of taking control of and managing the Property and of
collecting the Rents any fundes expended by lender for such
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purposes shall become indebtedness of Borrower to Lender aecured
by the Security Instrument pursuant to Uniform Covenant 7.
Borrower represente and warrants that Borrower has not

executed any prior assignment of Rents and has not and will not
perform any act that would prevent Lender for exercising its
rights under this paragraph.

LLender, or Lender‘s agents or a judicially appcinted
receiver, shall not be required to enter upon, take control of or
maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s
agents or a judicially appointed receiver, may do so at any time
when a default occurs. Any application of Rents shall not cure
or waive any default or invalidate any right or remedy of Lender.
This assignment of Rents of the Property ehall terminate when all
the ‘surs secured by the Security Instrument are paid in full.

Y.~ CRO5S~-DEFAULT PROVISION. Borrower’s default or breach
under anvinote or agreement in which Lender has an interest shall
ba a breal'i, under the Security Instrument and Lender may invoke
any of the rcmodies permitted by the Security Instrument.

BY SICNING BTELOW. BORROWER ACCEPTS AND AGRERS TO THE TERMS AND
PROVISIONS CONTAINED IN THIS ASSIGHMENT OF RENTS RIDER,

/'1
/
S ,(’C({,-ﬂ.tm—",ﬂ (/ . Z;(’{ A4

SUAREIS ST CURRY -HEARN
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