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MORTGAGE
ORIGA 317417 %2

THIS MORTGAGE L "Security Instrument™) 15 giten on Ocrober 27, 1997.

The mortgagor 1 Amelys B louirs and Mildred E. Louis! Husband and Wife,
#FKA Mildred E. Morgan

whose address 1s 1728 Hoviland~Court, Evansten, IL 60201

{~Borrower®).

This Secunity Instrument 15 given to Superior Bank Fs3,

which 1s orgamzed and eusting under the laws of
the United States of America, s whose address 13 5600 North River Road.
Suite £00, Rosemont, IL 62018 (*Lender®).
Borrower cwes [ender the principnl sum of Cne Hundred Fifty-Nine Thousand Three
Huiadred and CC/L100
Dollars (LS. § 159,300,090 } This &ék( 1s evidenced by Borromer's note dated ihe same
date as this Secunity Instrument {"Note®). which previdesior monthly payments with the fuil debt. 1f not
paid carlier, Jue and payable on November 1, IZ0L7. This Secunity [nstrument secures
to Lender: (e} the repayment of the debt enidenced by the Neiel with interest as provided by the terms of
the Note. and all renewals. extensions and madifications of the Note:{n} the payment of all other sums.
with snterest, advanced under paragraph 6 1o protect the security of tae Security Instrument: snd (¢) the
performance of Horrower's covenants and agreements under this Secuitty Instrument and the Note. For
these purposes Borrower Joes hereby mortgage. grant and comey 1o Linder the following dJescribed
property located in Cook County, lilirots:

[z] If this bt is checked see Schedule A anncied hereto and made a part hereof.

which has the address of 1728 Hovland Court, Evanston, IL 69201

("Property Address”):

e BOXSIOTL .

iL 1STAIND MORTGAGE (7/199¢)
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prem:ums and renewal notices  In the cvent of luss. Borrower shall gne prompt notice to the insurance
carrier and Lender  [ender may make proof of loss 1f not made promptly by Borrower.

Unless lLender and Borrower otherwise agree 1n wriling. insurance proceeds shall be apphed to
resioration or reparr of the Property damaged. if the restoration or repesr 1s economically fees:ble and
Lender’s security 1s not lessened. [f the restoration o repuir 15 not economically feastble or Lender's
securtty would be lessened. the insurance proceeds shall b applied 10 the sums secured by thi~ Security
Instrument. whether or not then due, with any excess pad to Rorrower. [f Borrower abandons the
Property, or dees pot answer within 30 days & notice from Lender that the insurance carrier has offered 1o
settie a claim, then Lender may collect the insurance proceeds. Lender may use the pruceeds to repair or
restore the Property or to pay sums secursd by this Security Instrument, whether or not then due. The
30-day pericd will begin when the notice 1s grven

Unless-Lender and Borrower otherwise agrev in wniting. any apphication of proceeds to principal shall
not extend o costpne the due date of the monthiy payments referred to in paragraph | or change the
amount uf the gayments. If under paragraph 17 the Property 1s acquired by Lender. Borrower's right 1o
any mnsurance pohocs and proceeds resulting from Jamage to the Property prior to the acquisition shall
pass 10 Lender 10 ttwe cxtent of the sums secured by this Security Instrument immediately prior to the
acquisition

5. Occupancy. Presecsstion, Maintenance and Protection of the Property: Borrower's Loan
Application: lLeaseholds; Condeainiems; Planned Unmit Developments. Unless Borrower's loan
apphication and Lender’s loan approval orovided that the Properly was not required to be occupied as
Borrower's principsl residence, Borrowe: shait occupy, estabhish, and use the Property as tlorrower’s
principal restdence within 60 days alter the Gxecution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least 1 yesr after the date of occupancy,
unless lender otherwise agrees in writing, whi*h consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond “Horiower's control. Borrower shall not destroy, damage
of smpair the Property. alfow the Property to Jeteriviats, or commit waste on tne Property. Horrower
shall not permit. or be alleged to have permitted. the Froperty to be used 1n conpection with any illegal
activity. In tha! regard, Borrower shall be in Jefault of any/[orfeiture action or proceeding, whether civil
or cniminal. 1s begun that in Lender’s good faitn judgment.could result in forfesture of the Property or
otherwise mater:ally imperr the iren created by this Security Iastrument or Lender’'s security interest.
Horrower shall also be in default 1f Borrower. during the Joan appliceiinn process, gave materially false or
naccurate information or statements to Lender {or failed to provide Lenderwith any material information)
1n connection with the loan evidenced by the Note, including, bul not hmsteid o, representetions concerning
Borrower's wccupancy of the Property as a principal residence. If this Secunty Instrument 1s on a
leasehold. Borrower shall comply with all the provisions of the lease. If Borrower ncgquires fee title 1o the
Property, the leasehold and the fee ttie shall not merge unless Lender agress to the me.g=r in wniling.

[f this Security Instrumen! is on a un:t :n a condominium or a plunned unit develommont, Borrower
shall perform all of Borrower's obligations under the declaration or coverants crealing or gavermng the
condominium or plarned unit development, the by -laws and regeiations of the condomimum or planned unit
development and constituvent documents.

6. Protection of Lender's Rights in the Property. Il Borrewer fails to perform the covenants
and agreements contained in this Security instrumens, or there 1s a legal proceeding that may significantiy
sffect lender's rights in the Property (such as a proceeding in barkruptcy, probate, for condemnation or
forfeiture or to enforce faws or regulstions), then Lender may Jo and pey for whatever is necessary to
protect the walue of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums cecured by a lien which has priority over this Security Instrument. paying insurance
premiums, appearing in cour!, paying reasonable attorneys’ fees and entering on the Property 1o make
repairs. Although Lender may take action under this peragraph 5, [ender does not have to do so.

Any amounts disbursed by Lender under this peragraph 6 shall become additional debt of Borrower
secured by this Secunity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these

iL tST/IND MORTGAGE (7:19/%) PAGE ) of 8 S812600C
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notice shall e Jrrected 1o the Property Address o any other sddtess Horroner designates by notice to
Lender  Any nolice 1o Lender shall be grien by first class manl to Lender’s address stated heren of any
other address lLender Jesignates by notice 1o florrower  Any ootice provided for in tus Secunty
Instrument shall be deemed to have feen given 10 Bofrower ot Lender when gien as provided 1in this

paragraph |2

[} Governing Law: Severability  This Security Instrument shall he governed by federal law,
{linens law and any local faw that applics 1 the place 10 which the Prosesty s focated  In the event that
any peovision or clause of this Security Instrnment or the Note conflicts »i1th applicable law, sich conflict
shall not affect other provisions of this Security instrument or the Note which can be given effect without
the confhicting peovision 1o this end the provisions of this Security Instrument and the Note are declared
10 be seierable

14 _Hovrower's Copy  Borrower acknowiedges foveipt of photicupy of a conformed copy of the
Nute and of $25s Secunity Instrument.

15 Sale ol Note: Change of Loan Servicer Ihe Note or & partial interest 1n the Note {together
with this Secunity tnsirument) may be sold one ur more Limes without prior motice 1o Horrower A sale
ma) resuit in a change 0 Ahe entity (known as the “loen Servicer®}) that collects monthly peyments due
under the Note and this Sicunty Instrument There als) may be one or more changes of the Loan Servicer
urrelated 1o a sale of the Note fthere 15 @ changc of the Loan Servicer. Borrower wili tw given writlen
molice o the change in accordarce with paragraph i) anJ applicable law.  The nolice wiil stete the name
and address of the new Loan Servicer aid the address 1. which payments should be made  The notice will
also contain any other infermation required by apphicabie Jaw.

16. Hazardous Substances. Borrowe! shall not canse or permit the presence. use, disposal, storage,
or release of any Hazardous Substances on or 117 the Property. Borrower shall not Jo, nor sllow anyone
eise to do, anything affecung the Property that icie-violation of any Environmentsl Law  The preceding
two sentences shall not apply to the presence, ussor storage on the Property cof small quanrtiyies of
Hazardous Substances that sre generally recognized 1o 7 appropriate ta normal residential uses amd to
mamntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demard. lawsust or
other action by any governmental of regulatory asgency or private-prrty mvolving the Property and any
Hazardous Substance or [invironmenta! Law of which Horrower has actic, knowledge. if Horrower learns,
or 15 notified by any governmental or regulatory authority. that any reinoralor other remediotion of any
Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take al! necessary
remedial actions 1n accordance with Environmental Law.

As used in this peragraph 16, “Hasardous Substences® are those substances deiined as toxic of
hazerdous substances by binvironmenta! Law and the following substances: gasoline, 1zal-based paint,
kerosene, other flammable or toxic petroleum products. toxic pesticides and herbicides, valati'e selvents,
materials contaiming asbestos or formaidehyde. and radioactive materials. As used in this paragraph 16,
“Environmental [.aw* means federal iaws and laws of the jurisdiction where the Property 1s located that
relate to health, safety or environmental protection.

17. Lender's Rights if Borrower Fails to Keep Promises and Agreements. [f any of the
events or conditions described tn subparagraphs {(A), (B), (Ch. (D), (E) or (FF) of this perugraph 17 shall
occur, Lender, after giving Borrower any tmely notice of Horrower’s night 1o cute as may then be
required by applicable law and Borrower's failure to cure within the ime period set forth in such notice,
may require that Horrower pay immediately the zntire amount remaining unpeid under the Note and this
Security Instrument. This requirement will be called “Immediate Payment in Full.”

If Lender requires Immediate Payment In Full, Lender mey bring a lawsurt to take away all of
Borrower's remaining rights in the Property and to have the Property sold. At :his sale Lender or another
person may acquire the Property. This is known as “foreclosure and sale.” If the pruceeds of this sale are

IL ISTRND MORTGAGE (1/1996) PAGE $ of 8 5812609€
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rents of the Property: and (1) each tenant of the Proserty shail pay ull rents due and unpaid to [ender or
Lender’s agent(s) on Lender’s written demand 1 the tenant

Borzower has not evevated any prior assigrment of the rents. encedt to the holder of a mortgage. Jeed
of trust or uther encumbrance which has prionity over this Secutity Instrument and has not and will not
perform eny act that would prevent Lender from evervising 115 rights under this paragraph {9 which
Lender prosently has. or any rights to which Lender may hevome srlitied i the future as a result of the
reiease, satisfaction or invahidity of & presentiy susting sssignment of rents

Any application of rents shall not cure .« waine sy default or imvalidate any other night or remedy
of Lendar This assignment of rents of the Properiy shall not cure of wane any default or invalidate any
other rights o remedies of Lender. This assigr.ment «f rents of the Property shall terminate when the debt
secured by 1he Security Instroment is paid g full

20, Apporitinent of Recewver: Lender in Possesuon  Upin aceeleration under paragraph [7 or
abandunment of iie Property and 8t any time thereafter Lender, 1n porson, by agent or by pdically
appointed receiver, snatl) be entitied 1o enter upn. take possession of and manage the Property and to
ollect the rents of the lrujerty. including those past due, pursuant 1o paragraph 19 However, Lender
shali be urder no vbligaticn Lo enrter upon, take control of ur mamniain the Property  Any rents collecied
by lLender or the recener shall boapplied first 10 pay ment of the ¢-sts of management of the Property and
collecticn of rents. aincluging, ™4t Dot limited to. recener’s fees. premums or recener’s bonds and
reasonable attorneys’ fees, and then v the sums secured by this Security Instrument  Lender and any
receive? sha!l be f:able 10 account only for those reats actually received

21 Release. pin payment of all sumc'sivured b3 thus Security insttument, Lender shall discharge
this Secarity Instrument without charge to Borrcwer - Borrower shal! pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower wanves all rizht of homestead exempiion in the Property.

2} Use of Property. Compliance with Law  i.rrowrz shall not seck. agree o or make a change
in the use of the Property or its zomag classification, unless [lerder has agreed 1n wniting to the change.
Borrower shall comply with all lews. ordinances. regulations aid reguiisments of any governmental body
applicable 10 the Property.

24. Riders 1o this Security Instrument. If one or more riders arc 2xecuted by Betower and
recorded together with this Security Instrument. the cosenants and agreemenis of ¢ach such rider shall be
ircorporated into and shall amend and supplement the covenants and agreemenis of this Security Instrument
as if the rider{s} were a pert of this Secunity Instrument

[Check appl:cabic boxles)]

E Adpstable Kate Rider [:] Condomirium Rider __] 1.4 Famly Rider

D Graduated Payment Rider D Planned Unit [:] Biweekiy Payment Rider
Development Rider

[x] Other(s) (specafy) (] Bailcon Rider [) Second Home Rider
Legal Description

IL 1ST/IND MORTGAGE 12/1958¢) PAGE T of §
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ADJUSTABLE RATE RIDER $B856020250
(LIBOR 6 Monih Indey (As Published n Tre dalf Street jouraal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27t Jay of October. 1997,
and 15 incorpurated anto and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument®} of the same date gien by the undersigned (the "Borrower®) to
secure Borrower's Admstable Rate Note {the "Note™) to guparior Bapk FSB
(the "lender®)
of the same daréand covering the property described in the Sevunity Instrument and located 8t 3729
Hovland Court, Evanston. IL 60201
(Peoperty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE YORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIIUM RATE THE BORROWER MUST PAY.
ADIDITIONAL COVENANTS  In addition to the corenants and agreements made in the Security
Instrument, Borrower anct Lender further covenant and agree as follows
I INTEREST RATE AND MONTHOY PAYMENT CHANGES
The Note provides (or an smtial iterest tatz of 13 2504 (the “Imtial Rate”). The Note provides

for changes in the interest rate and the monthiy myments as follows
This Note is not payable in installicats of equal amounts  Larger instaliments

may be due as provided herein. The inturest sate in effect on the date of this Note (*Instial
Rate®) 45 13.250% per yesr. which. except for 03! days’ interest. of any, will be applied 10 »
360 day year consisting of 12 months with 3o days zach.

The interest rate | will pav may change on the ip¢ day of November, 1999,
and on that day every 5th month thereafter. Fach datc o »hich my interest rate could change
15 calied & "Change Date *

Beginning with the first Change Date. the interest rate.wili b based on an Index. The
*Index” 15 the aversge of interbank olfered rates for 6 month U Y coller-Jenominated depusits
in the London market ("LIBOR™) as pubiished 10 “=e #e'/ §1-eez 25207 "Money Rates™ (abis.
The *Current [ndes” 1s the must recent Index salue available as of the date forty -five (45) days
hefore cach Change Date 1f swch date falis on a Friday or, if such date does not fall on a
Friday. then the “"Current index® 15 the most recent index valuc aaiisble s ol the Friday
immediately preceding the date forty-five (45) days before each Change Dawe. drfore each
Change [ate the Note Holder wili calculate the new interest rate. which, except «or any odd
dsys’ interest upn prepayment tn il will be apphied 1o a 360 day year consisting of 12
months with JO days cach, by adding g 259 scrcentage poants {the “Nargin®) 1 the
Current Index ‘Nhen a new rate 1s determined, the rate wiil be rounded 10 the nearest 1/8%.
The Note Holder will then determine the amount of the fevel montkly payment that will be
sufficient to repay the then cnpaid principal in full by the maturity date of this Note, assuming
that all delinquent paymerts are made and that ali future payments arc made when due.

I1ST'AD) RATE LiBOR & MONTH INDEX MIG RIDEZR
DISCOUNT 14 MONTHUMONTHLY SIMPLE 9% PAGE | OF § $B9519C
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BY SIGNING BELOW, Borrower ecepls and agrees to the terms apd Cuvenants cuttained in thys Adpsiable
Kate Ruder

A2 L2 Koo, St

Ametis B. Louis Borrawer

( 4,._(4(_;3, /khh}ﬁ‘f”‘-' —_(Seal)

: ldted E. Louis FXA Borrowes
/ i et (Seal)
Mildred E. Morgan Borrower
— {Seal)
Borrgwe-

IST/AD; RATE LIBOR 6 MONTH INDEX M1G RiDER
DISCOUNT 24 MONTHSMONTHLY $ippLs 5% PAGE ) OF 3 $899679F
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