Tt e gl e Lo MG CO - irdsn

24
l--" |"_T - - '
UNOFFICIAL CQEY o
®/0202030 001 199711 Gy 1osier

' Cook County Kecorder SR

OCT=fv et

L]
Permanent [ndex Nugiber: .

Prepased by

Middiehery Ruddle & Chrwnn
22N By Streed

Suite 10X}

Daltns, Texas 15201

Keturn to:

TRANSAMERICA MORTGAGE
COMPANY

01 OAK LAWN AVENUT, TTH L,
DALLAS, TLEXAS N9

— (S0 Abeve This Lt (v Hnooaliog Ulata) — e ea— ()
Datn 11 919 ’

4
Rorrower: VIRGINIA ROMANELLL /4 3 )
AD (oot BN MORIGAGEL
CSYIouonyy ke

THIS MORTGAGE ("Setanty lnstrument} is given on the 16th day of Octaber, 1947,
The mortpanor is VIRGINIA ROMANLCLLL, A SINGLFE PERSON
(“Borrower”).
[hs Sevurity Instrument o given 1o PROFICIENT FINANCIAL SLRVICES, NG, A CORPORATION, wheh
orpantzed and existing under S:c s of the State of TLLINOLS, aud whose address is 5802 JOLIET ROAL, SUFTL 101,
COUNTRYSIDL, 1L a5 2y
("Lender”).

Rorrower owes Leuder the prueipal sum of NINETY TROUSAND and NO/LO)-«..-Dollurs (ULS, $ 90,000.00). '
duht is evidenved by Barrower's ante duted the same date as 2 Sceunty bstrament ("Note™), which provides for monthly
patysents, with the full debt, if not pad cacker, due and payable on November §, 2027, Llus Security Insirument secures
to Lender: (a) the repayment of the debt evidenced by the Plote, with interest, and alf 1enewals, extensions i
madifientians of the Nate, (b the payment of ol other sums, with aterest, advanced under paragroph / to protect the
security of this Security Instrument; and (¢) the per{etnnee of Borrzavis’s covenants aud agreementy undes this Seennty
Lsttument aind the Note, Tor this purpose, Bortower does hereby moriprpe, prant and convey 1o Lende: the tollowng
descrihed property located w COOK Couaty, Hhinois:
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whuch has the addess of 601 CARSLBAD 'ﬂh\lh N
) M'J [of{

Hinois AL ("Propezty Addiess™;

ToGr e Wiih all the improvements now o1 hereafter erected on the property, and all eavements, nppuitenances,
and tixtures now or hereatter a part of the property. All replacements und additions shall alsa be coveredd by thy Security
Istrument. Al of the foregeing is referred 10 in this Security Instrument as the “Yroperiy.”

BORROWFR COVENANTS that Borrower is lawfully seised of the eatate herehy conveyed and has the nipht ta mortgage,
Arunt and convey the Property and that the Property is unencumbered, except for encumbrances of recard. Horrowe:
winants aud will detemd geneally the title 1o the Propesty against sl cliitns and demands, subject to any encumbrances
of teconl.

TS SECUREY INSTRUMENT combines umtorm covenants tor national use and non uniform covennnts wath limicd
vatiatione by junsdiction to comsttute i unitorm seeurity instrument covering real property.

UNIPORM COVENANTS.  Borrower and Lender covenant and agree ns follows:

1. Paymoat of Principal and Interest; Prepayment and Late Charges.  Borrowcer shall prompily pay when due
the principal of anid interest on the debdt evidenced by the Note and any prepayment und fute charges due under the Now,

2, Funds Jor Tuxes und Insurunce, Subject to applicable Law or to a written wagver by Lender, Doirower shull
pry to Lender on the 2oy munthly payments are Juc under the Nuote, until the Note is paid in full, a sum ("Tumiy®) for:
(a) yearly taxes and azasiments which may attian priority over this Seeurity Instrument as n lien on the Property; (b)
yeatly leasebokl payvirenty eoground tens on the Property, if any, (¢) yearly harard or property nsuanoe preguuins, (J)
yearly tlood wsurance premivmme if any; (¢) yearly mortgage insuranee preminms, i any; aud (£) any suins payable by
Borrower to Lender, in accordarce with the provisions of prragraph 8, i hen of the payinent of mortguge insutance
premuuins These stems are eaiicd “Facrow Ttems.” Tender may, at any tme, colleet and hojd Lunds m an amount not 1o
exceed the waxwn ameunt & lencer e federally related mortgage loan nuty require for Banower's oscrow accouit
under the tederal Real Lstate Settlemant Procedures Act of 1974 as amended from tune to tine, 12 US.C§ 2601 ef
req (“RUESPA™L unless another Inw thit Gippiies 1o the Bunds sets a lesser amouwnt. 11 so, Lender may, a1 any time,
wlleet and hold Funds in an amount not to-axcsed the jesser amount. Lender may estimate the amount of Funds due
o the basis of current data ad reasonable estietes of expenditures of future Fserow ltems o otherwne 1 aecordance
witly applicable law,

The Funds shall be held wai institution whine deposits are insured by n fedesal ageacy, wstrumentality, or entity
(weludump Lendes, if Lender w such anomstitution) or ivuny, Fredernt Hame Loany Bank.  Lender shall apply the Funds
o pay the Facrow lens Letider iy not charge Borvawer S holdmg and applying e Funds, annually unnlyzing the
escrow account, or vetilying the Mscrow Jtems, unless Tender pays Bmrower siteiest on the Funds and applicable nw
permue Leader to make such o charge.  However, Tender i require: Bortower to pay & one time chirge for an
mdependent real estete tnx reporting service wsed by Tender in ccuo ctian with (bis laan, unless applicithle Inw prositdes
otharwise.  Lndess an dgreement s made or appiicahle bw requaires caterest 1o be paid, Tender shait nor be required to
pay Borrower any anterest ur carttings on the Funds, Borrower and Lonoes iy agtee in writing, however, that interest
shall be paid on the Puinds. Lender shiall give to Burtower, without charge ‘an aunual secounting of the Funds, shawug
credity and debits to the Funds and the pupose Jor which each debit to the s wis inade, The Funds are pledped
uy additional seeurity for all sums secused by this Security Instrument,

[t the Fumds hekd by Leader exceed the mnounts permittend 1o be held by wipliable lw, Tender shall account 1o
Botiower for the excess Miads w accordance with the requirements of applicable la@ (' the amonnt af the Funds held
by Leader atany tume is not sufficient to pay the Esciow lems when due, Lender may su Gotity Borrower i wating, and,
ur such ense Borrower shall pay to Teader the amount necessiary to make up the dehacney~Borrower shall mnke up
the deficiency o mote than iwelve mothly payinents, at Lender's sole diseietion

Upan pavatent w full of all sums secured by this Security Instroment, Tender shall promeis refund to Bonowe
any Funds held by Leder. 1f, under parapraph 21, Lender shall acquire or sell the Property, Lénder, puor o the
dcquisition or sade of the Property, shall npply any Funds held by Tender ut the tine of avquisitior of sale s a credit
apiingt the sums secured by this Security astrament,

3. Applicution of P'aymenty. Unleas applicable law provides atherwise, all paymicnts received by Tender under
pargruphs Land 7 shall be applied: first, 1o ny prepayment charpes due uider the Note; seound, to smounts payihle
under paragraph 2; third, to interest due; fourth, to principal due; and Last, to any late chacges due under the Note,

4. Charges; Tions. Borrower shall pay all 1axes, assessinents, chirpes, fines wnd impaositions attriboiable o e
Property whick muy atthin prionty over this Secunty Tustrament, and leasehold payments or ground enty, il any.
Buozrower shall piy these abligatons 1n the manner provided i paragraph 2, 00 not paid in that mannet, Borrower
shall pay thetn on tine ddirectly 1 the peoson owed payment. Borrower shall promptly funnsh 1o Lender ait notices of
armauts o be pad vader this puagraph It Borrower makes these payments directly, Borrower shadl promptly fuzush
fo Lewder receipts evidenciny the payments

Boirower shall promptly dischnige any ben which has prionty over this Security Instrument nnless Borrower: (n)
aprees i woting to ihe payment of the oblipatiow secured by the lien 0 a mawner acoeptable o Lender; (b) contests in
pood fath the hen by, or detends against enforcement of the lien w, Jepal procerdings which in the 1ender’s opinion
operate: to prevent the enforcement of the lien; or (¢) sccures from rthe holder of the lien une agreement satisfactory to
[ender suborhnstiug the lien o this Security lsteanent, IF Lender determines that acy part of the Property 1 subject
te i bes which tay attain priority over this Secnnty Tostevimeat, Tender may give Bonower o etice identifying the len.
Boreower shall vatisly the hen or take one ar more of the actions set forth above within 10 days of the giving of notiee
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$. Hazard or I'roperty Insurance. Rorrower shall keep the unprovements now existing or hereafler erected on
the Propesty wisured agminst loss by fire, hazards included withun the term “extended covernpe” und any other hazurds,
neluding floads or flooding, for which Lender requires msavee. s msursnce shall be maintained in the amounts s
tor the penuds that Leixler 1equires. ‘The insurance carrier providing the inswanee shall be chasen by Borrower subject
to Lender's approval which shall not be unreasonably withhield,  If Borrower fails to maintain coverage described above,
Lender inay, at Lender's option, obtain coverape 0 protect Lender's tights w the Piopesty in aecordanee: with paragraph 7.

All insurance policies and rencwals shell be aeesptable to Lender and shall inciude a standard morntgage clanse,
Lender shatl have the ripht to bold the policies wid 1enewals, It Lender cequares, Borrower shall promptly pive w Lender
all receipts of paid premivns and reoewal notices.  In the event of loss, Borrower shall give prompt notice. ¢ the
insuranee carrier and Tender. Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Botiower mtherwise agree in writng, insurance procecds shidl be applied to restoration or
repair of the Property damaged, of the restoration ar epan s econamically feasible ind lender's securnty s not iessenead.
It the restoration v tepaie s not economically feasible or Lender's security woukl be lessened, the wsuranee proceeds
shail be applied to the sums secured by this Secunty Instiwunent, whether or not then due, with any excess paid to
Borrower, 1f BogGwer abandons the Property, or does not answer within 40 diys a1 notice from Lender that the wsurance
carner has offered ©settle o claim, then Lender may colicet the msuraive proceeds. Leader may use the proceeds 1o
tepair or restore the Paopetty or o pay s secured by this Security Instrument, whether or not then due, The W
day poriod will bepin whed-the notice iy given,

Untkess Lerder anddusower otherwise agiee 1y wnting, any apphication of proceeds 1o princpal shall not extend
or postpone the due date i ke momhly payments reterred to an parayraphs 1 and 2 or change the amount of the
payments, I under paragrapn 21 the Property 8 acquired by Lender, Borower's npht to any insurance policies and
naceeds resulting from damage. tetie Property prior to the acquisition shall pess o Lender to the extent ot the sutts
secured by this Security Instrument ivanvdialely prior to the dcquuition.

6. Occnpancy, Preservation, aiatenance soad Protection of the Property;, Horrowet’s Loan Application;
Leascholds.  Borrower shall ocoupy, establish, and use the Property as Borrower’s prncipal residence within sity dnys
aller the axecution of tus Secunty lasttumensand<hall cantuiue 1o occupy the Property us Borrower's principal residence
for at least one year after the date of occupaniyunless LLender athenvise agrees inowriting, which cotsent shall not be
unrcasonably withheld, or unless extemutng cireumstanoes cxust which nre beyorul Hotrowers control. Borrower shnil
not destroy, damage or impair the Property, allow the Froperty to deteriorate, or commit waste on the Property. Borrower
shall be (o defaelt of sny totteitue action v proceeding, yanetticr avil o cnminal, » begun that we Lender’s goud faith
judpment could result in forfeiture of the Property or othepeise materially impair the lien created by this Security
Imstoenent ur Lendee's seentity wterest. Boarrower may ciec'svclea default and renstate, as povided m parapraph 18,
by causing the action or proceeding to be distissed with o ruling et in lender's good faith detennination, precludes
forfeture of the Borower's uiterest 0 the Broperty or other motones aprizment of (e Lien created by this Sccunty
Lstrument or Lender's seeutity interest. Borrower shall abo be it @e’oolt i Borrower, during the loan application
process, pave materislly false or iniceurate information or stntementsy Lender {or (tiled 10 provide Lender with any
mnteral wfornmation) i cocnection with the loan cvidenced by e Note, ufhad g, bt not hputed W, tepresentations
converning Borrower's occupancy of the Property as a principal residence. 1 ihie Security Tnstrument i on a lensehold,
Horrower shall comply wath all the provisions of the lease. 1t Bonower aoquues tee ttle to the Property, the leaschold
andl the fee title shall not merpe unless 1ender agrees to the merger in wating.

7. Protection of Lendee's Rights in the Property. I Borrower fuls to peifoim the covenaits and agieemcnts
contaimed i this Security Instrument, or there w a legal proceeding that may sipnificantiv soleet Lender's righis in the
Property (such as s proveeding in bankruptey, probate, for condemnation or forfeitere or w en’oree laws or repabitions),
then Lerder may do and pay For whitever is necessary to pratect the value of the Property andodnder's nghits g the
Properiy. Lender's actions may include paying any sums secured by a lien which has priority aver thus Seearity [nsteament,
appearing i court, payng reasonable nttorreys’ fees and eutenng on the Property to ke sepans” Alhough Lender
may take action umder this paragraph 7, Lender does not have 1o do so,

Any amounts disburscd by Lender under this paragiaph 7 shall become additional debt of Borrower seeured by
this Security Instrument. Unless Borrawee and Lendes agiec to othied tehns of puyinent, these amounts shall bear interest
(rom the date ot disbursement at the Note rate and shall be payable, with interest, upan notice from Tender to Borrower
requesting payment,

8. Mortgage Insurance, I Lender required mortgage insurance as o condition of making the loan secured by
thet Secuuty lattwent, Borowet shiall pay the prentivms tequired to muintain the mortgage insurance in effect, I, for
miy tensod, the mortgage nunranee voverage requucd by Lender lapses o1 ceases to be in ettect, Borrower shall pay the
premiums reuirad to abtam cavernge substantially equivalent to the mortgage wsurmce previously n effect, at g vost
substantially cquivalent (o the cost to Botrower of the morlgnge inswranee previously in effect, trom an aliernate mortpage
wsures approved by Lender. 1 substanunlly equivalent mostpape insuranee cavernpe w not available, Borrower shull pay
W Lende: each womth a su equad to one-twellth ol the yearly mottguge wsusnes presmum being paid by Burrower
when the insurarice coverage lopwed or ceased to be i effect. Tender will necept, use and retan these payments s u
loss reserve w Licw of mortgage uswance, Loss teseive pavanents may no longer be iequited, at the aption of Lender,

(Paga 1 ol 7 pages}
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16. Borrower's Copy. Borrower shall be piven on conformed copy of the Note and of tiis Security fnstrument.

17, Transfer of the Property or a Reueficinl lntereat in Borrower. 1f all or aay part of the Property or any
mterest it is sakl or tesderred (0 i o benelicial interest i Bortower 1 sold or transtesred dand Borrawer is not »
naturitl person) without Lender's prior written consenl, Lender Ruy, A1 Its option, jequie nnmediate payment in full of
all sums secured by thys Secunty inatrument. However, this option stull not be exercised by Lender 1f exercise s
pralnbited by federal lnw as of the dute of this Security Tnstrument.

18, Rorrowee’s Right to Reinstate. If Horrower meety cettain conditions, Horrower shall have the ripght to
tuwve enforcement of tus Security lastrunent discontinned at any tme prior to the earlier af: (n) S days (or such other
perind as appheable lw may specify for reinstatement) before sale of tie Propenty pursuant o any power of sale
vantained ul this Seeurity Instrument; o1 (b) enry of i judgment enforcing this Security Instrument.  Those vonditions
are that Botrower: () pays Lender all sums which then would be due nnder tas Seeunty Instrument and the Nete a
it no acceleration had woeureed; (b) cures any default ol sny other coveninis ar aprecinents; (¢) pays alb expenses
incureed i enfoicun this Secutity Instrument, neluding, but not limited to, rensonsble attuimeys' fees of 1500% of the
sty due under Pic Note deseniled above or the amount allowable under applicable state law; and (d) takes such action
as Lender may reasonably requiee to assure that the ien ob this Security lnstrusient, Lendee's rights in the Propeity und
Borrower's obligatian .t pay the sums secured by this Secunty Instrumment shall continue unehenged. Upan reinstatement
by Borrower, this Secucty Instrument and the obligntions secured hereby shail remain fully effective as if no aceclerution
tud occurred. Howevitt-ins nght to reinstate slull not apply in the case of aeceleration under paragraph 17

19. Nale of Note; Thanier of Toun Servicer. The Note or o partinl mterest i the Note (topether with thy
Security Instrument) may be seid ane or moe ey withowt prior notce 10 Borrower. A sale may result in o change
in the entity (known as the "baan Servicer’) that collects monthly paymeats due under the Note and tis Sceurity
Isttument. There alsa may be one Oramse chanpes of the Loan Servicer unrelited to o salke of the Note. 1f there i
it chanpe of the Loun Servicer, Roreowerwill B given written nolice of the change in seeordnnee with paragraph 14 nhove
snd applicable law. The notice will stare (he name and address of the new Loan Servicer and the addeess to which
payments should he made. The notice will alsi Qantain any other itonmation required by applicable Law,

20. Huzardons Substances, Borrower skall vt cause or permit the presence, use, disposal, starage, ot relese
of any Hazardous Sudstances ou vr m the Property.Bmrower shall not do, nor allow anyone else to do, Auytlnng
affecting the Praperty that is in vielation of any Environnyeats! Law. The preceding two sentences shall et apply to the
presenee, use, ur storage oo the Property of small quaatives of Hazardous Substances it ure penemlly reeognized to
be appropante to normal residentnl uses and o maintenanes ot 4he Property.

Harrower shall prompily pive Dender whtten rotice of Ay pevestigation, claim, demand, lawsuit or other acyon
by any povernmental or regulatory agency or puvate party involving e Piopurty aml any Hazardous Substance o
Environmentai Tiw of which Borrower has actual knowledge. 1 Bonowur-learns, or is nehhied by uny governmental ar
regulntory authority, that any remova) or other remedinbion of any {laardius Snbstance alfecting the Property is
necessary, Horeower shall promptly tiake wll necessary remediil actions 1 accordeiee with Faveoumentad Law,

Ay used in this parngraph 20, "Hazardous Substanuea” are those sunsaices defined as toxic o1 hazardous
substinees by Frvironmental Law and the followny subshuices: pasoline, kerosenc, athor Tammable or toxic petrolenm
products, toxic nesticides and herbieides, volutile solvents, matetinly vortaining ashestas o conmaldehyde, and mdnactive
tuaterials. As used w this paragraph 20, “Eavooumental Law™ means tedere] Liwn and bvws, of the rurpdiction where the
Property s Jovated that reldie to health, safety or envoonmental prolection.

Nom UNIFORM COVENANTS.  Horrower and Lender further covenant and agree as folicw:

21 Accelerution; Renmedies, Foilowing Rosrower's bresch of ity covepant or agrecant in thiy Secority
Instenment, Lender ut its option muy require immediate puyment in full of all sums secnred by this Security
Instrument without further demand and may forvclose this Security Instrument by judicial proceeding, ) ender stll
he entitled 1o collect ull expenses incurred in pursuing the remedies provided in this purageaph 21, including, bt
not limited to, reasonuble attorneyy’ fees of 15,00% of the sums due under the Note described above or the amount
allowable under applicable state luw and costs of tiile evideace.

(Fage 5 ol 7 juyus)
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it mortgnge insueance coverage (in the amoant and for the period that Fender teguires) provided by an insurer approved
by Lendes agam beromes availahle and is obtamed  Morrower shall pay the premiums required 1o namiam nonpape
wsuraice e effect, o7 to provide a loss reserve, uutd the requirement for mortgage tsurance eads n necordanee wath
futy written apreement between Botrower and Tender or applicable law.

9. Inspection. lender or its agent inny make rensonable entries upon nnd inspections of the Property. Lender
shall pive Botrower potiee at the time of er prior to an mspection specitying reasonuble: cause for the mspection.

10, Condemaatiun, The proceeds of mly award or cliim for datnages, direct or consequentin, in connection with
ary condemnation or ather Wakng of uny part of the Property, or for ennveyance in icw of condeumation, are hrreby
nssgned and shall be pud to Lender.

T the cvent of a tatal kiking of the Property, the peeeds shall be applied 10 the sums secured by this Security
[nstruzient, whether or not then due, with any cxcess paid to Horrower, [n the cevent of a partl taking of the Property
i which the e market value of the Property anmedintely before the taking i equal 1o or geates than the amount of
the sums sernred by tns Security [astrument unmeshately befnre the taking, unless Berrower and Feuder otherwise agree
in writing, the st secured by this Security Insttament sholl be reduced hy the smount af the proceeds muitiplied by the
tollowmg fraction: () the 10wl amount of the sums secnred immediateiy before the taking, divided by (b) the fair market
vajue of the Propcty immediately betote the tking, Any halance shall be paid to Botrower. In the event of i partial
kg of the Vroporty in which the tu moarket value of the Propeny iminediately before the tnking is less than the
atmount of the suri recured imindiately betore the tnking, unless Borrower and Lender otherwise agree in writing or
unless appheable ke pbarwise pravides, the proceeds shall he applied 1o the surs secuzed by thus Security Insirament
whether or not the svaars then due,

It the Property i ebapsoned by Norcower, or if, after notive by Lender to Horrower thut the condemnor oflem
to muke an awsrd or settie @ cam lor demapes, Horrower Gails to reapond to Lender watlun 30 days iafter the date the
tolice is piven, Lender is authori=d to colleet nud npply the proceeds, at ity option, either to iestoration or iepair of the
Propetty ot to the qums secured by Zitly Security Instiument, whether or not then due.

Lnless Lender and Borrower vibscrwise agree i wrbng, any application of proceeds te principal shall ot extend
or pestpoae the due date of (he monthly gayuients etecred to m parapraphs Uand 2 or chiwige the smount of such
payments

11. Rorvower Nut Relensed; Forbeamses ¥y Lender Not u Waiver,  Extension ol the time for payment or
modification of amortization of the sums securet 2oty Sccunty lnstrument pranted by Lenader o any successor in
ategest o Horrower shall not aperate o release the 1 ability of the ongiusl Bonower of BOrrower's sucoessors in intereat.
Leader skl not he required 1o comtuenoe proceedings against noy successor in interest or refuse 1o extend time for
payment o1 otherwise modify amortization of the sums secured Gy this Secunty histruruent by reason of any demand made
by the ouginal Borrower or Horrower's wceessors in intereat “Any forbearance by Lender vy exereing any rght ot
retiedy shall not be o watver of or preclude the exerclse of any(git or 1emedy

12, Successors und Asaigny Boond; Jotnt and Several Lisoiity; Co.signers, The covenants and agreements
of this Security Tustrument shall bind and benelit the successors and asigns of Lender nnd Horrower, subject to the
provisions of parugraph 17, Borrower's covenants and agreements shall e joint and severil. - Any Borrower who co
signs this Seeutity latrinent but does cot excente the Note: () s oo sipnive thy Secunily Tnstrument only to mortgage,
grint and convey that Horrower's interest in the Property under the terms of this Secarity Tnatrument; {b) is not personally
obligated to pay the suins secured by this Sceunty tasttument; and {¢) oprees thui Lepder and nay other Borrower may
agree to extend, muddy, forbear or make any seconruodations with tegatd 10 thie tegas oT4dns Secunty istoiment or the
Nute withont that Bonower's consent,

L4 Loan Chsrges. If the loan secured by this Security Instrument is subject ty poimy which sels maximum
lani charges, and that law » hmally nterpreted so that the mterest or other loan charges coliectzd ar to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charpe shall be sedured by the amount
pecessary o reduce the charge to the permitted limit; and (b) any sums already collected from Dorrovei which excecded
pectted Linits wiil be refunded to Borrower, Lender mny choose to make thiy relund by teducing tho principal owed
under the Note or by making a direct payment to Borrawer, 114 refund reduces principal, the reduction will be ticated
g8 partial prepayment withant any prepayment chaege aider the Note.

14, Notices. Auy notie to Borrower provided for in this Sceurity istrument shall be piven by delivering it or
by mading 1t by fust class ml uitess applicable law requires use of another method. The notice shall be directed 1o the
Propeity Addiess or quy other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
fiat einss il 1o Lende's addiese stated Lerew or any other addresy Lender designates by notice to Borrower,  Any
notice provided for in this Security Instrument shall be deemed to have been piven to Borrower or Lender when pven
us provided i this puragraph.

15, Governing Taw; Severubility. This Sceurity Instrument shill be poveined by {ederal law and the law of the
junsdiction i which the Property ¢ located. 1u the event that auy proveion ur clause of this Security Instrument or the
Note conthiets with appheable Iaw, such conthet shall ot afteet other provisions of this Security Instrument or the Note
which et be gwen effect without the conllietag provision.  To this end the provisions of this Security Instrument and
the Note are declared o be severable,

{(Fugae 4 0f 7 pagos)
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22, Release, Upon payment of all sums accuredd by this Security Instrument, Lender shall reicase the Security
[nstrument withaut charge 10 Borrower, DBorrower shall poy any recordation casts.

). Walver of Homestead, Rorrower waives nll ripht of homestend exemption ui the Fropeity.

24. Agreement to Mediats or Arbitrate.  Txeept as set torih below, sll Caims, counter-clums, disputes, lepal
coutroversies, and other matters i question including claims for compensatory and punitive damages, srising ont of or
iclatng to the nghts, duties and oblignuons of Leider or Bortower, or to the extension of cruwiit (the “Losn®) by Lender
o Borrower which w evidenced by the Note, this Secunty Instrument and all other instruments execnted in conuuction
with them (collectively the "Loan Agreements”™) na/or mity other nspect of the transactivn between Lender and Borrower
shiall he MEDIATED by the Barrower and the Tender. This means Rorrower and Tender wilk use an unpartial third panty
{the medator) to tiy to resalve the dsputed matters wstead of liling @ lawsuit. 1t Borrower and [ender cannot apree on
the selection of w edmtor tor a dispute, the medintor shull be selected as follows: within § business days of receving
notice that either Borrower or Lender have deaded to mediate, Borrower and Lender shall eacll name o mediator and
nutily that mediator and the other party of the sclection. Within § business days of theur selection the mediators shall
jontly select an independent mediator to mediate the dispute. If either Borrower ar Lender fals 1o name amediator
withun the specified tune, the medistor chosen by the other party shali preside over the mediation.  The mediation sbwll
ot b a time apd place mutually convenient to all parties within a 6y mile radins of Borrower's residence but no late)
than W days afiectae mesinton s selected,

Borrower azd Tender apree 1o participate in the mediation i goed faith with the mtention of tesolving the dispute,
if possible. Legal cdupsel may, but i not required to, represent Borrower or Tender at the medaton.  All mediation
sessions will be privats] ead all information disclosed durmg, the mediation will be contidential.  “Thie mediator may
preseribe other rales for theonedintion.  Expenses of the medintion meludnig the mediator's fee shisll he shired equally
hetween Lender and Yorcower i allowed by applicable law.  Attorneys’ fees and related cxpenses are each party’s
responsimhty.

This Agreement to mediate irspecilically enforeeable,

It tor any reason the meditiziia not completed within 45 days after the medintor  selected, o1 it after the
medihion, the dispute iy still unresolved, such dspute shall be resobved solely and exclusively by binding artutranon
aceordance with the Commercial Arbitration Rules of the Aeserican Ariatintion Associntion then in effect to the exient
allowed by applicable law except uy sct forto alow. THE ARBITRATION WILL TAKE TiHE PLACE OF ANY
COURT IPROCEEDING INCLUDING A TRIAL PEFORE A JUDGE OR A JUDGE AND JURY. ANY SUCH
ARBITRATION SHIALL BE CONDUCTED ON Anr INDIVIDUAL RASIS, ANI} NOT AS PART OF A COMMON
OR CLASS ACTION, 1T I8 EXPRESSLY ACKNOWLEDGED AND AGREED RBY BORROWER AND LENDER
THAT ANY PURPORTED COMMON ISSUFS OF LAY OR FACU SHALL BE RESOLVED ON SUCH AN
INDIVIDUAL BASIS.  [F THE APPOINTED ARBITRATO@ OR PANEL OF ARBITRATORS SHOULD AWARD
ANY DAMAGLES, SUCH DAMAGES SHALL BF. LIMTTED ¥0.atTTUAL AND DIRECT DAMAGES AND SHALL
IN NO EVENT INCLUDE CONSEQUENTIAL, PUNITIVE, EXEXTARY QR TREBLE DAMAGES AS TO WHICH
HORROWER AND LENDER EXURFSSLY WAIVE ANY RICHT-TO CIAIM TO THE FULLEST EXTENT
PERMITTED BY [AW. Ll nprecent to wrbittate shall be specifically entorceable.  The award rendered by the
arhitration shalt be fual, nonappealable and judgment may be entered upaiat 41 accordunce with applicable law i any
court having jurisdiction thereot. The laws applicable to the arbitration proceedgshall be the Laws of the state in whiels
~the Property &5 locted. Ve arbiteators shall hive no power ty vty or modity 2y of the provisions of the Loan
Agteements,

Borrower and Lender apree thal the wmedintion and arbitrtion proceadngs are sontidential.  The infounation
duclosed i sich provecdings cannot be used i subsequent litigation which may result {rons the dispute.

Rovrawer and Lender agree thit the Toae Agreeents exéetted i conjunchion withi-this Yain involve mitenlate
commetee: because the Borrower's Ioan is ey (i) provided by i lender onpaoieed under the Taws/od ind with ity principal
place of bunness in, i state different thas the stule in which the Borrower tesides and the property & iseated; (i) mude
with tunds provided by an institution chartered under the lnws of either the United Sttes or o1-eauther stiate and
physically located w another state; (i) made to be suld to one or more mveston orgunized under the laws of and
pliyically located in other states; () tade to be pooled to bick secunties issued by a trust orgainwzed under the laws of
atd physically focited in other states s sold o investors orpanezed under the laws of and physically located in other
states; und (v) repand by the Borower on s monthly hass 1o the Lender in HLEINOIS for temittance to such out of
stiate investors,

Notwithstunding, the torepoing, this Agreement to wedinte ar arbitrate shall not npply with respect to either (1)
the Lender's right, but not the obligation, to submit and to pisue i a court of law any actions related o the collection
ot the debt; (i} foreckosure roceedings, whether puruant 10 judcinl action, power of snle, nssent to w decree or
otherwise, pracecdings puisnant to which Lender seeke o detwiency judgment, or any compursble procedures allowed
under applicable lw pursuant 10 which # lien hokler miy arquire title to the Property which is secunty for this loan and
my telated persoral property (meludiug an assignment of rents or appomntment of & receiver), upou a default by the
Renrowet under the mortpape lonn documents; o1 (iii) an application hy ar oa behalf of the Borrower for relief under
the federst biankruptey laws o any other similar biws of geaeral application for the relich of debtons, through the
ustitution of appropriate provecdings. Thiese proveedings mny be nocessary as o matter of lw.
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25, Riders to this Seenrity Instruraent, If one or mote tdess nre exceated by Boreower and reconded togethe
with this Securty Instrument, the covenants and agreeuenty of each such rider shal! be meorporated uto and shatt amend
and supplement the covenants mnd agreementy ot ths Security bistzument asaf the rider(s) were n pirt of this Security
tasteumuent, {Cheek uppliontle box(es))

(&) Adjustable Rate Rider [ 1 tondaminiue Rider { | 14 ramily Rider
| | Geadunted Payment Rder  [%) Planned Uit Development Rider 7] Biweekly Paytent Rider
M Balloon Rder L1 Rate lmprovement Ride [} Second 1lome Rider

7 Other(s) [specify)
Hy Stinmo Braow, Honower aceepts and agrees to the terms aml covenants contained is this Secunty Instrumernt
angd in any nder(s) executed hy Bortower and recorded with it ,./)

ey //D///!z,u

"VIR(.iNm ROMANETTT Zhorrower

e {Seal}

+~ Uotrowur

v (Seal)

— Uarrowet

........................................................................................ (Scal)
~ Burruwor
(Space Dolow Thi Lingbod Zwhiuwdedynm i)
Sate of HLLINCGHS §
County of COOK §
The forepoing instrument was acknowledged betore me this 3 day of _.(/?C‘ f 22 by
VIRGINIA ROMANF1 1§ /
’ --) ‘( "/:/‘-)///
By AVAY R RIS SR 5
Y Notary Publie

N T ke S

o ‘ {Printed Namw)
My commusion expires:
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PARCEL 1!

LOT | IN 800K 11 IN THE TRAILS UNIT #1, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF
SECTION 35, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PLR
PLAT OF SUBONISION RECORDED SERPITLMBER 27, 1971 A5 DOCUMENT NUMBER 21839442 AND AS
AMENDCD ON NONFLIRER 11, 1971 BY DOCUMENT NUMER 21708238 IN COOK COUNTY, ILLINOIS

PARCCL 2
EASEMENT FOR 1HE BEMNERT OF PARCEL 1 FOR INGRESS AND EGRESS AS SET FORTH IN
DOCUMENTS RLCORNED AS NUMRLERS 21992274 AND 2223615 AL 1IN COOK COUNTY, ILLINOIS
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Loan No:  TMC1THOL | Data 1D, 919
Horrewer: VIRGINIA ROMANELL

ADJUSTABLE RATE RIDER
(1 Yewr Treasury Index—Rate Caps)

THIS ADJUSTABLE RATL RIDLER is manle thus 16th day of October, [997, and is incoiporated into and
shall be deemend to amend ard supplement the Mortguge, Deed ol Trast or Security Deux! (the "Secunty
Instrurment”) ol the sume date given by the unidersigned {the "Torrower™) t secare: Rorower’s Adjustable Rate
Note (the “Note") to PROTICIENT FINANCIAL SERVICES, INC. (the *Lender”) of the same date and
covenng the preperty descnibed in the Secunty Instrument and jocated at:

o)l CARSLBAT) TRAIL
ROSPLLE, 1LLINOIS &017/
(Property Addrmia|
THE NOTE CONTZINS PROVISIONS ALLOWING FOR CHANGTS IN THE INTFEREST RATE
AND Tillk: MONTHLY PAYMENT, TTIE NOTE LIMITS TOE AMOUNT TILE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE 'TIMIE AND 1HI, MAXIMUM RATE THE
HORROWEIR MUNT PAY.

ADDTITONAL COVENANTN.  [n pdditon to the covenants and apmecuenty made m the Security
ustronent, Bowower and Lender Turthes covenant and agres as follows:

A, RATE AND MONTIILY PAYMENT CHANCEY

The Note provides for an iditial mterest rate o 225 %. ‘The Note provides lor chianges in the ndjostabje
ntereat nite agd the monthly payiments, as follows:
4, INTERENT RATE AN MONTUHLY PAYMENT CUHANGES

(A) Chutge Dates

The ndjustuhle interest wate | will pay miay change on 1he Gist day of November, 1998, and on that day

?)vczy 12th month theresfler. Facli date on which my adjustaldc interest rate could chanpe is called o "Chanpe
nte.

(M) e Index

lky,innin(!! with the tinst Change Date, my interest rate will be based orian Index. The "Tndex” is the weekly
averape yield on United States ‘Tecasury seenritics adjusted to o constant maozeite of 1 yens, 8y mude available
by the Federnl Reseive Bourd. The most recent Index figure available as of e date 45 days before cach
Change Date & called the "Current Index.”

i the Tndex i3 no longer available, the Note 1lalder wiil choose i new uidex ‘which s hased upon
companbie utormation. The Note Holder will give me notice of this chuce.

(C) Calculution of Clinges

Betere each Change Date, the Nute older will ¢aleulnte my new mtcrest 1ate by sl FOUR and
THREWEIGHTHS perccatage points (4.87% %) to twe Curreat Index. e Note Holder wall abuiround the
tesult of this addinon to the nearest onc-eighth of one perceatage point (0.125%). Subjeet to thedisis stnted
in Section 4(1)} below, thiv rounded amount will be my new interest rate until the next Change 13are,

The Note Holder will then deteriine the amount of the monthly payment that would be sufficient i repay
the unpaid principal that 1 am expected to owe at the Chauge Dale in Ml oo the Maturity Fhite at ny new
interest rate in sabstantinlly cquul paymeats. 1lic tesult of this caleulation wall be the new aimount of ny
mouthly payment.

MULTISTATE ADJUSTALLE RATE RIDER « Single Famiy - 1 Yoar Troasury Index - MODIFIED 0/94
{Pago I of 2 Fayas)
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1. Condemnution. The proceeds of any award o1 cinim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking ol all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance 1n licw of condemnation, ate hereby assipned
anat shatll be paid to Lender, Such proceeds shall be applied by Lender to the suins secured by the Security
instrument as pravided in Unifonn Covenunt 10

F. lender's Prior Consent Borrower shiall not, vxeept after notice 10 Lender and with Tender's privt
writlen cotdent, #ither partition or subdivide the Property or conseit 10

() the abasdenment or termination of the PUID, except for abandonment or termination required
by Lw n the casc of substantul destruction by fire or other casunlty or in the case ot a tnking by
condemnation or enunent domain,

(i) any amendment o ay provision of the “Constituent Documents” it the: pravision is for the
expreys beoefit of Tonder,

(i) termination of professional management and assumption of self-management of the Owners
Associnhion,ar

() any sctwon which would have the etteet of rendering the publie lubihty insurance coverage
mawmtnned by e Owners Assaciation unaceeptable o Lender.

F. Remedies b Bocower does nat pay PUD dues and nssessments when due, then Lender may pay
them, Any amounis <iwned by Lender uader this paragraph F shall become additional debt ol Boyiower
seeured by the Secutity aneument.  Unless Bowower and Lender agree o ather terms of payment, these
amounts shall bear interest fum the date of dishursement at the Note rate and shall be puynble, with imterest,
upent totice trom Lender<o Burrower toquesting pitymen. -

Fa
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VIRGINIA ROMANLLLI - Sorrowar

BRUUOUUPOROINN (13511

-« Rorrowar

R - SN ety e s et et RS {Seal)
- Uesrrowsr
e oo (3081)
—-Borrower
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