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TS MORTGAGE "Secunds Josrgment ™) s gveson Qetaber 31, 1997  Phe it gaeor 1s
Fernandy Veles, an utimaryisd-man

'..—

wimm———
{"!inrrm\ur"). This Securiy Insteanent is given o
GHMAC Mot puga Corporat Lon

whtictt 5 organized and existing under the kens ot Pennaylvani,y Lt whose
address v 100 Witmer Foad, PO, Hox 9ed, Horahom, 2A0 19044
L e ) Borrower owes Tender e prmepal sam ol
Sixty Five Thous.aud and 00/100
Doblars 1178 % 645,000,00 )
Thas debt s evideneed by Borrower™s nofe dated the sanie dite as tis Seursey Insteaeaest N ete™), shoch peovides Tor ionthiy
pav nents, with the Fdl debt, o por paid earlier, due amd pavable on Mowvenber 1, 24000 . T Segeuriy
lstrwenent secures foo Londers o the repavinent of the el evidenced by thie Note, witli nredest, ad ald onewals, exlensions
and medihicanons eof the Sotes thy the payment of b other sums, st imerest, sdvaneed nmder paraeraph 700 protect e
secarity of this Secunity Tostrgment; and wed the petformance o Borrower™s covenatts and aedeeients ander this Seeuniny
Instrement amd the Notes For this purpose, Borrower does hereby mertpage, prast and conves" 60 Lender the tellowimy
described property Tocated in Cook Couniy, s
Lot 34 in Oak Park Avanur home wddition, being a subdlivision o! let o in
rhe partition ot the went 51,49 acres of the west 1/2 of the noitheast 1/4
wd the eant 4l aores of the et [/2 of the notthwest 1/4 of section 30,
township 3% notth, range 13, east ¢! the 'hivd principal meridian, in ook
County, Illinois,

PIN NUMBER FO~30-Z18=-004

witieh has the address of - 2409 5§ Weglay Avenue, Bepwyn [Srieet, Ui |,
o 6040 CPropern Addres”);
121 Codde!
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& Huzard or Properts tisurance. Borrower sl heep e improvenents nos exishing o hereatter erected on the
Property msured agamst foss by tee, hagards included soahm the e “estemded coverage” and any other hazands, imelidimg
Noods ar Roodimg, tor which Tender requires msuranee. This msurance shalt be maontaned i the amints and for e penods
that Lender reguires. The insurance carrier provading the insurance shadl be chiosen by Buriower subyect to Fender's approval
which shall not be unreasanably wihheld [t Borrower fals o mamtam coverage desenbed above. Tender nian,at | erader™s
option, obtam covenige to protect | eades™s cehis i the Progests e acvordance withe paragraph 7.
AL insurance policies and reneseals shall be aceeptable o ender and shali include o standard mortgage climse. Pender

S shall hase the rght o hold the polwies and renewals. B Lender reaurres, Borrower shadl prongply pave o Feader atl recerpis o

pand premuums and renewal potices. I the event of toss, Borrower shall give prompt netice w e insuranee carmer amd 1endes
Lerder may make prood of toss if not made promptly by Borrower

Ualess Lender and Borsower otierwise agree un s utag, wsuranee proveeds stidl be applied o iestoranos o repas ot the
Property damaged, it the restoriation or repair is eeonomigal v teasible and Tender’s secary oot lessened . 11 he restotition o
repant 1s ot econemically feasible or Lender's security would be lessened, the insuranee proceds stall be apphied o the swms
secuted byt Security stewsent, whetier o me then due, with any cwess pand o Borrower: I Borrower abaridons e
Properiy, o does et er within W dis s ipotee Trom Cender that the msuranee varner has oftered e settie ack, tien
Lender may colleet the dasuranve procecds. Tender may use the proceeds o repar or restone the Propetty or o pav sins
seenred by s Security Fastrament, whvther or ot then due. Hhe W day penod wall begin when the potice s gaven,

Unless Pender and Befroner otherwase agree mownang, any apphication of proceeds toprocipal shall not exiend o1
postpone the due date of the mwdiis avments retered toom paragraphs Tand 2o change the smouns of the pas menise 1 ander
paragraph 21 the Propety iy acguired by Lender, Borrsaer's right o amy ansueanee policies and proceeds resaliing tiom
datttage 10 the Praperty prior to the awegaasitton shall pass o Lender w the extent of the sums secured By this Seeariy Istrament
micduately prios o the acquisitton

o, Oceupaney, Presenvation, Maeccnnee and Pratection of the Properts: Borrower’s Loan Application,
Lenseholds. Borrower shall oceupy, estabind, and ase the Property as Borrower's prancpal esidence woitiom sty diss alter the
enecution of this Seeuriy Instrument and shall contipae o oceapy the Property as Borower’s principal residenee lorat least one
vedr after the date of oceupaney, unless Lender othersaacgrees o wanmg, which eonsent shall not he nreasanably withheld,
or unless extenuante ceenmstances exase which e beyted-Borrower’s contol, Bortower shill not desttoy, damiage or ipau
the Property, allow the Propeeny o deterwrate, ar comme wan o the Properts Harrower didl be w debuidt o any besteray
action or proceeding, whethier ¢ivib or crmmimal, s Degan that b eader's good tath tudement ¢ould result at forterne of the
Property or otherwise matenally tpaie the ben ereated by iy Secuste nstenment o Ferder™s secunty interest: Borroser mas
crre such a debwlt and retstiate, as prasided wparaeraph U0 by Gassegeale avtinn o proveeding o be devnnssed wath s iy
that, i Lender's good fath determinatin, precludes tortesure of the Basoser's mierest i the Property or other tutenal
inpaiement of the lier created by this Seeuriey Instrument o Lender’s seepors nterest Borrower shall also b el at
Horrower, e the foan appheatin process, gave maienally tabse or maceetae s maton or stateineis 1o ender wor toled
to provide Tender soth any matenal wtorntion) moconnection wuh the Toan evidenced Iy the Noteomeludmg, but not linded
Lo, representations coneerng Horrower™s occupaney of the Property as a proncipal resicee, TH s Securtty instiument is on
beanehold, Botrower shail gomply b abl the provesions of the Tease 0 Borrswer geasnes fee ttle o the Propeniy, the
teauschold aiad the tee title shall not merge undess Temder agrees e the twerger o w g

7. Protection of Lender's Rights fn the Properts. T Horrower s o pertormn the coveinant s amd spreements centisticd
s Seenriy Instraraend, o3 tere s fegal proceedimg e may agmbicanty atlect Lenders ngls mthe Property osach as o
proveeding i bankruptey, probate, for condemmton or forfeitnre or W enfores s ar regulitionsy Uiesstender man o and
pay lor whatever 15 necessary o protect the salue of the Propesty amd Fendet™s nghts i ahe Property© Tender's actions fhas
sclude pasing wiy sums secured by a lien wineh i privey over this Secunity Instiment, appearid Shoont, paving
reasonable attorness” fees and entermg on the Property to mihe repans. Although Tender may ke action anga tas pmiagraph
7, Lender does not live 1o de so

Ay amounts disbuesed Iy Fender under thes pargraph ® shall become sdibional debt o Borrower secied by b
Seeunty Tostrment. Unless Borrower and Lender agree tooother tenms o pas ment, these smoants shall bean nierest feom thye
date of dosbrserent wt e Sote pate wnd shall e pavable, with anterest, upon motice trom §ender o Borower requesung
fhiy el

Koo Startgage Imsuranee, 1 bender eequived mortgigte msunanee as o condition of making e Toan secured by s
Seeurity fnstrutent, Borrower shall pan the preminms required 10 gt the snoneade msunaiee s etlect T boransy teison,
the moptgage imsuratiey coserage veguired by Fender Bypses or ceases o he e etteet, Borrower shadl pay the premnnms wegured
to abtun coverage substanbitlly equivalent 1o the mortgage nisaanee previousty metlect, b a gost sabstantaily equivalent o
the cost te Borrower o the mortgage wsuranee previoushy i etfect, Bom an altesnate nuntgage sosuer approved by Tender 1
substanially equivalent morgge insurance coveraee 18 notavalable Borrower shall s o Teder eadt monthasum equal o
one-awetith of the yeady mortgage insuranee premidm bemg pard by Boreawer when the isunee coverae fapsed or ceised to
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M, Borrower's Cops. Borrower shall be wiven one contornied gopy ol the Note and of this Security Instrament

17, Transfer of the Property ora Benelicial nterest in Borvover, 18l or any part of the Propecty ar any pterest i
iy sold or transferred or 1t bepeficnd puerest i Boreoswer s sold or tansterted and Hortowes s ot a nataeal persom s ol
Lender's prior werteenr comsent, Lender moay, at s option, reguire mmediate paviment e tull ot @i sams secared By this
Security Instrument. However, this option shall men be exercised by Lender tUexererse i profibuied by federat Bos s ot the sl
ab this Seeurity Instrument.

I Fender exercises this aption, Tender shall give Borrower sotice ot aceeleration. The notee shall provade i period of not
less than 30 davs from the dae the natice 18 delivered or maded withm which Borrower muast pay all sums secured by this
Seeurity fstrument. IF Borraser fads to gy these sams preor o the exparanion of os periosl. fender many inyobe any remedies
permtited By this Secunty fnstroment withoat further notice ot denssd on Borrower

18, Borrower's Right to Reinstate. 1 Borrower meets certimn condinons, Borrower shall hase the nght o have
entoreement of this Seeurtty Tnstrument disconumued at any tme poor o the carhier of Goe S dins ar sach other penod as
applicable B pay speatbs for remstatementy before sale of the Propeny: pursuant taany power ol sale contated an this
Security Instratent: or thy enry ol g judgment eutorem this Secariny bsteimens Those conditions are thar Bormower o pass
Cender all sums wlechthen woutd be due under this Seeurity strutent and the Note as 1 ne aceelerabon had oceursed; (b
cures any detant of apeother covenants o agreemients, b pass adl expenses meurred meenforaing s Secanity nstrgmend.
inchading, but not bmated 1, reasonable aomevs” fees, and ody takes such acnot as Fender miy reasenably aegue to assure
that the ten of this Security” lestrament, Fender's vighes oy the Property and Borroswer's obhiganion to pay the sums seenred by
iy Securty dnstrutment shali contnue unchianged Upon ansttenient by Bortower, this Sevardy Instraaient and the
obligations secured hereby shalt demdin fally etlecuve as if noaceeleraton fad ocewrred. However, tus sight to remstite shill
not apply i the case of aeceleradion veder paragraph 17,

1%, Sale of Note; Change of Lognservicer. The Note o parnal mtetest s the Note vogether watls this Seearny
Instrument) may he sold one or more nmes 2atheat pror sotice o Borrower A sle iy resudt i change i the entity thanown
as the "Loan Servicer ) that colleets monthly paymonts due nnder te Note aid this Seeuris Tistrunment. These alsomay he one
or more changes of the Loan Servicer unrelited 67 23ale of e Notes T here s chise o the Loan Servicer, Bovrower wall be
guven wrtien notiee of the change naccordance wisi sansgrapht B above and applcable ki The nonce wall state the mintie and

wrformaden reguired by applicable L

200 Harwrdons Substunces, Borroser shall not causewer pernit the presence, tse, disposal, storage, o release o) am
Hazardous Substapees on o the Properts . Borrower shall Gor dognor altow anvone else o do, anything atlechng the
Property that s i violation of iy Bovironmestal Taw . The preecduipeawa sentences siidt ot apply to the presence, use, or
starage on the Property of small guantines of Phzardous Substanees thed s generally recoenized o e appropiiate to ol
residential wses and to waetenaned of the Propeily

Boreower shal! promptly give Lender wrden notiee of iy mvestigation &g, demiud, Bsvsast or ather action by iy
soverrmmental or regulatory ageney or privite party mvolving the Property and i Pazardous Substance ot Fvironmentil Las
of whigh Borrowat has actwal hnowledge, B Borrower Tearny, or is notthed by anyGrenernmental o tegalatory authonoy. dhat
any removal v other remediazon ob iy Hazatdous Substanee aftecimg the Property snecdessary, Borrowes shall promgty ke
Al necessary remedial actions maccordance with Favironmental L

Asused e this pargtraph 20, "Hazardous Substanices™ are those sabstanees defined asceneaon hasardous substianees by
Favieommental Law and the followmy substances pasoline, kerosene, uther Tasnuabie or ise seuotenm products, wsie
pestictides and herbicudes, volatle solvents, nudenals contanmng asbestos or formatdelyde, and racioiascmatenals, As used i
this paragraph 20, "Eovironmental Taw” means tederal laws and laws of the unsdicnen where thd Prepeny s bocated thil
rebaie to Bealth, sitety or enviranmental protection

NON UNTFORM COVENANTS . Borrower and Lender fusther covenant and agree as toltows:

2. Aceeterition: Remedies,  Vemder shall give notiee 1o Burroswer peior to aeeeleration fullowing Boreawer's
Beench of wny covenant or agrecment in this Secoreity Tosteatent (but not prioy (o aceeleration ander pacagriph 17 unles
applicable law provides otherwiser, The aotice still spectfy s (b the defudts (b the uetion required to cure e delault;
() u dote, not Tess than 360 ilieys From the date the aatice Is given to Barrower, by shich the defaolt mast be cured; and
(b thut fallure te cure the deCabe on or before the date specilict in the potice way resalt in aceeleration ol the sums
seeured by this Secarity fsteonient, Foveclostre by fediclad proceeding and sade of the Propeety. The netice shall Turther
infurm Borroser of the vight to reinstote after aceeleration und the right (o wsseet in the Torectosnre proceeding the
nr-eadstenee of w delanlt ue any other defeose of Borrower to weeelerntion and toreclosure, 1 the defuull by not cored on
or hefore the date speeified in the notice, Lender, at ity aption, may veguive immediute payment i fl) o afl sy
seeuredd by this Seeurity Instrument sitheut foether demand wnd vy Toreclose thiv Security Insternment by judicivl
proceeding. Lender shinll be estitied (o colteet all espenses fircareed b puaesatog te remedies provlded in this paragraph
I, ineluding, but ot Hmded Doy eeasoabe attorness' fees ad vosgs of tithe evidence,

Form 301494
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BALL.OON RIDER LOAI L0t A%H486408
(CONIHTTONAL RIGHT TO REFINANCE)
PEIS BALTOON RIDER is made s Il iy o Q¢! eber
and iy meorporsted mto and shakl be deeried W amend and supplenent the Maortgage, Deed ot Trostor Deed 1o
Secure Debdahe "Secaitty fustrinent™ ol the same date gaisen by the uilersipied the "Benower™ o sectre
the Barpowet sAAote to

14497

GHMAL Mortga s Corporat 1on
pthe " Eender™y et aame date amd covermp the properts deserabed i the Scenrstsy Instronent and Jocated

24100 5 Waualey Avenue
Berwyn, Il 60402
[Py Address|

Phe interest rte stated on the Sareas catted the "Note Rate.” Fhe date ol the Note s ealled the "Nole
Pate * 1 understand the Tender mavatianster te Note, Seeunny Instrument and (s Rider, The Lender or
amvone wha tihes the Note, the Secures esearment ad s Bider by tamsder uad who is enntled o reeeive
payarents nder the Note s called the " Note Wepter ™

ADDITHONAL COVENANTS, In addition v the covemmms amd agreemens o the Seainiy lisframent,
Butrower dind emder further covemmt and agree as 050w s (despite s s to the conrany contiuned i the
Securits Tosruinent or the Noted:

(o CONDITIONAL RIGHT TO REFINANCE

AU e matunty dae o de Note and Seeunts Istrument @bz NLauoy Date™n wall be able to ol
new loae CNew Loan™h wiik anes Matunty Date of - Hovember 0 L =R and wnlan
imterest rate equal to e "New Note Rate™ determined maccordanee widiScgtion 4 below 1 all the condinons
provided 0 Sections D and S befow are et ahe Conditional Retianenng Opan”). 11 these conditions are nol
mes, | understand that the Note Holder is under no obligaton o ehinanee oralids thie Nate, or o extend the
Matarty Date, and that Fwid dave o eepan the Noze fromy my o resaurees o G lenden widling to dend e

e meney To repay the Note.

20 CONDETIONS TO OPFTHON

[ 1 wanst to exereise the Conditionad Retmancmg Option at tatanty, certinn conghilonsanast i met s of
the Maturity Dates These conditons are: (1T mustsoft be die osaer wiad oceapant of the properiy subject o thy
Securtey fnrument (the “Propery s 029 1 must he currest momy monthiy payments and cannot lveaeen e
Mran 30 davs late on aoy ob the 12 scheduled monthly paymems nimediately precedimg the Mataniy Date; t5 no
hen agaimst the Property texeept for Geses and spectal assessmeils not yet due and payabler other than thin ol the
Security Instrument nas exist c8 e New Note Rane canmnot he more than S percentige poinls abase the Now
Rate; wnd 133 ] must make w wntten reguest o the Note Hotder as prosided m Secnon S below

L CALCULATING THE NEW NOTE RATE

Flie New Sote Rate woll e fied rate of mterest egqual 1o the Federal Sanonal Mortgage Associgon’s
pequired net viehd Tor 30 vear fved rate morfzages subject a6t day mandatory defivery conumitnent, pius
one-half ol one pereentage pomt (0,55, rounded 1o the neirest one-eightle of one percentige pont WS
tthe “Sow Note Rate*s, The eequaeed req vield shald be the applicable ner saeld e effect on the date and time of

MULTISTATE BALLOON RIDER  Singly Famidy Fanoie Mae Unilorm Insyument Fonn 3180 12:89 tials: S, Y,
GMACM - CRM 0057 FNRAL (9706)  LUHENBGL Page 1 of 3 o
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HY SIGNING BELOW - Horrower aeeepts sl agrees o the erms amd covemants centaned ety

Halloon Rader,

LOASM M2t VIB1RG-1I8

GMACM - CRM.005 7 FNBAL (9704

Foarnando Veles
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