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State of Hilinois MORTGAGE 1319812515

THIS MORTGAGE “Securty Instrement 115 gnenon October 28, 1897
The Mortgagor 1s KAZIMYERZ B WOJCIK _ARRIED 7T  LIDIA WXCTIK o
'/
M

7

("Borower™). This Secunty Instrument1s given o FIRST UNION MOR(GAGE CORPORATION

which ts organized and cusung under the lawsof  NORTH CAROL [NA . and
whose address1s 1100 Corporate Center Or., Raleigh, MNorth Carolina 27507-5066
i kender™)y. Borrowei owes Lenucr dve principal sum of
Gne Hundred Twenty-Six Thousand and Mo/100
Dolkrs iUS. S 125,0067.900 ).
This debt 15 evidenced by Borrower's note Jated the same daie as tis Sccunty Instrument ("Note™), which
provides for monthly payments, with the full debt. if not pard carlcr, due and payabic on Noveamber 1, 2727
. Thes Sccunty Instrument sccures (o Lender (ab the repayment of the debt oy idenced by the
Notc. with mnterest. and all renewals. calensions and modifications of the Note: (b) the pavmen: of all other sums, with
inicrest, advanced under paragraph 7 w0 prowct the secunty of this Security Instrument; and (¢! the performance
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Lot 35 in Block 8 in Linscett Ridgeland Avenue Subdivision in
the North 1/2 of the South West 1/4 ¢f the Northwest 1/4 of

Section 20, Township 49 North, Range 13, East of the Third
Princvival Meridian, in Cook Corunty, Illinois.

Permanent Irdex No. 13-20-117-036
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of Borrower's covenants and agreements under this Secunty Instrument and the Note. For this purpose. Bosrower docs
hereby  mortgage. grant and  comvey 1o the Lender the followmg  descnbed  property  localed  n
111} § County, lihinois:

SEE SCHEBULE A ATTACHED HEREYD AND MADE A PART HEREOF

Parcel 1D »: L3-20-107-236
which has the address of 6217 W WAVELAND, CRICAGO, (Street, Cuy),
Mins 50634 121p Code] {Property Address™y;

TOGETHER WITH all the “urprovements now or hereafier crecied on the property, and all casements,
appurtcnances and fixtures now or hereaf?ér a part of the propeny. All replacements and add:nons shall also be covered
by this Sccunty Instrument. All of the foreg2irng & referred (0 1n this Secunty nstrument as the “Property.”

BORROWER COVENANTS that Borrow iy 7 Yawlully scized of the cstate hereby convevest and has the right to
mortgage. grant and convey the Property and that tic Propenty 1s unemcumbered., 2xcept {or encumbrances of record.
Borrower warranis and will defend gencrally the utke 1o the Propeny against all clums and demands, subxect to any
encumbrances of record.

THIS SECLURITY INSTRUMENT combines uniform coverants for national use and ron-uniform covenants with
limuted vanauons by junsdiction (0 consttuie 2 umiform soCunty Msrar<nt covenng r¢al property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay wien duc the pnncipal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Pavment of Taxes, insurance and Other Charges. Borrower shall incli'e in cach montkly payment,
wgether with the prncaipal and inicrest as set forth in the Note and any lawe charges, asum o (a) ares and special
asscssments kevied or W be fevied aganst the Propenty, (b) leaschold payments of ground seals or, the Properniy. and (<)
ptemiums fof insurance reguired under paragraph <. [n any year in which the Lender must pay a Lxeitgage insurance
premium o the Sccretary of Housing and Urban Development (“Secretary 1 or in any year in wiven such premvium
would have been required of Lender sull held the Sccunty Instrument, cach monthly aayment shall also . ted¢ cither: (1)
a sum for the annual mortgage nsurance premium to be paid by Lender to the Secretary, or (1) a monthly charge instcad
of a morgage nsurance premiym if tis Secunity Instrument s kelé by the Sceretary, sn a reasonable amount i be
detcrmined by the Secretary. Except for the monthly charge by the Secrctary, these iems are calied "Escrow fiems™ and
the sums pasd to Lender are called “Escrow Fends.”

Lender may, at any ume, collect and hold amounts for Escrow liems i an aggregale amount not 1o exceed the
maximum amount that may be required for Borrower's oscrow account under the Real Estate Settkement Procedures Act
of 1974, 12 USC. Sectuion 2601 et scq. and tmplemenung regulavons. 24 CFR Part 3500, as they may be amended
(rom ume to tme {"RESPA™). except that the cushion or reserve permitied by RESPA for unantcipaied disbursements
of disbursements before the Bormower's payments ase available in the account may not be based on amounts duc for the

MOIZAZE INSULANCE PECTIR.
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If B amounts held by Lender for Escrow liems exceed the amounts permatied (o be held by RESPA, Lender shall
account 1o Borrower for the cxcess funds as required by RESPA. If the amounts of funds held by Lender at any ume
are rol sufficient 1o fay the Escrow lems when due. Leader may nouly the Bortower and require Borrowet 10 make up
the shortage as pertmited by RESPA.

The Escrow Funds are pledged as addiwional secunty for all sums secared by tns Secunty Instrement. I Borrower
wenders 1o Lender the full pavment of all such sums, Borrower's account shall be credited with the batance remaining for
all installment iems <az, (b, and (¢) and any morgage insurance premasn nstallmenl that Lender has not become
obhigatcd e pay o the Sccrctary, and {.ender shal! promptly refund any excess funds 0 Borrower. Immediaicly prior to
a foreclosure sale of the Property of its acquisibon by Lender, Borrower's account shall be credited with any balance
remaiming for all snstaliments for tems (ar, (D), and 10y,

X, Appli.ation of Payments. Al pavments under paragraphs ) and 2 shall be appiied by Lender as fellows:

Firsl. © U morigage wmsurance peamum o be pad by Lender w the Secretary of 10 the monthly charge by the
Secretary insicad 7i the monthly morgage isucance premmm.

Sccond. o anv wres, spevial assessments, kaschokd payments or ground remts, and fire, flood and other hazard
WSWIANCE Premuums. o Sywired;

Third. to wicrest due uni=t the Notke:

Fourth. to amortizaton of the principal of the Note; and

Eilth. 1o e charges due undesthe Nowe.

4. Fire, Flood and Other Hazars Insurance, Borrower shal! isure all improvements on the Propenty, whethicr
now mn cxistence of subsequently crected agunst any hazards, casualues, and contngencies, including fue, for which
Lender requires msurance. This insurance. shatt be mamntaincd in the amounts and for the penods that Lender requires.
Borrowzr shall also insure all improvements oe/the Propenty, whether now in cxistence of subsequenltly erected, against
loss by floods 10 the extent required by the Secret2: v Al insurance shall be carried with companies approved by Lender.
The msurance policies and any renewals shall be held by 1eader and shall include Yoss payable clauses in favor of, and
1n a form acceptabic 10, Lender.

in the event of toss, Borrower shafl give Leader immidiie notxe by mail. Lender may make proef of less if not
made prompuly by Borrowes. Each insurance company concernad s hereby authonzod and direcied to make payment for
such Joss directly 1o Lender, instead of 1o Borrower and 10 Lender jormly. All or any pant of the insurance proceeds may
be applied &y Lender, at its option, enber (G 10 the roduction of foc/ indeblodness under the Note and this Secunty
Instrument, first 1o any delinguent amounts apphied in the order i pasagraph-2. and then 1o prepayment of principal, o
{1 10 the restorabion of repaur of the damaged Preperty. Any applkaton of the precceds 0 the principal shall net exwend
of postpone the duc date of the monthly payments which are referred o in peiazioph 2, or change the amount of such
payments. Any €xcess msurance procecds over an amount reguured (o pay all ouistadag indebiedness under the Note
and this Security Instrument shall be pad 10 the entity legatly entitled thereto.

In the avent of foreclosure of this Secunty Instrument of other transfer of utke 10 the Property that exunguishes the
indebiedness, all right, utke and interest of Borrower i and 10 insurance poikes i (otce shall prass o the puschassr,

5. Occupancy. Presersation, Maintenance and Protection of the Property; Borrover’s Loan Apglication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resider.c within sixty days
after the execution of this Secunty [nstument (or within sty days of a latr sake of transicr of the P.oprny) and shall
continue 10 occupy the Property as Bomrower's prnaipal residence for at keast one year after the date of occupancy.
unless Lender determunes that requirement w1l cause undue hardship for Bormower, or unless exicauating cicumsiances
cxst which are beyond Borrower's conrol. Botrower shall noufy Leader of any extenuating cucumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property of allow the Propenty 1o detenorate,
reasonable wear and 1car excepted. Lender may inspect the Property if the Property is vacant of abandoned or the foan is
in defauit. Lender may take reasonable acuon o prowct and presceve such vacant or abandoned Property.

@tmuu ]

DStPiEle




UNOFFICIAL COPY  sss0-

Borrower shall also be in default 1f Borrower. dunng the loan applxkauon process. gave matenally false or inaccurate
informabon or statements to Lender (of farked 1o providke Lendor with any maicrial information) in connecoh with the
loan evidenced by the Note, including. but not mitad 10, represenasons coeming Bomower's occupancy of the
Property as a pnncipal residence. I ts Socunty instrument s on a keaschokd. Borroses shall comply with the
provisions of the kasc. Il Borower acquures fee Utke o the Propenty. the Jeaschold and (o tic shall not be merged
unless Lender agrees to the merger in wnting.

6. Condemnation. The proceeds of any award or clam for damages, direct of consequential, in connecon with
any condemnation or other taking of any pan of the Property, or for conveyance in place of condemnation, are hereby
assigned and shdl be pasd w0 Lender 1o the cient of the fuil amount of the indebicdaess that remams unpaid under the
Note and this Secunity Instrument. Lender shal) apply such proceeds 1o the reducuon of the indebiedness under the Nowe
and this Securty Instrument, first to any delimguent amounts applied 1 the order provided in paragraph 3. and then 0
prepaymeny o pancyxal. Any applcation of the proceeds 1o the pncipal shall not cuiend or posipone the due date of the
monthly payme:ts. which arc referred to in paragraph 2. o change the amount of swch paymems. Any cxcess proceeds
over an amount reord 1o pay all outstanding indebiedness under the Note and this Secunty instrument shall be paxd o
the entity legally ennthed sheselo.

7. Charges to borrsner and Protection of Lender's Righis in the Properts. Bomower shall pay ai)
govenmental or municipal ciaages, fincs and impositions that are ot inciuded in paragraph 2. Borrower shall pay these
obligatons on tme directly o the entity which 1s owed the pavment. [t fasturs 10 pay would adversely affect Lender's
iterest in the Propenty, upon Leiwde.” 2 vequest Borrower shall prompdy fumish to Lender recaipts cvidencing these
payments.

[f Borrower fails t0 make these payments or the payments required by paragraph 2, of fals to perform any other
covenants and agreements contuned in this(Soiurky fnstrument, or there i 2 kepal proceoding that may significantly
affect Lender's nghts in the Property (such a< a roceeding = bankrupiey, for condemnation of (o enforce faws of
regulatons). then Lender may do and pay whatevee s necessary 10 protect the value of the Propesty and Lender’s rights
n the Propecsy. including payment of taxes, hazard insurance and other iiems mentoned tn paragraph 2.

Any amounts disbursed by Lender under tis parsgruph shall become an addivonal debt of Bormower and be
secured by this Secunty Instrument. These amounts shall bear anterest from the daic of disbursement, at the Noke rake.
and at the opuon of Lender, shall be immediately duc and pavadic,

Borrower shall prompily discharge any bien whech has prionts zver this Secunty Instrument unless Borrower: {a)
agrees i wnung 1o the payment of the obligaton secured by the lien 222 manner accepiable o Lender: (b} contests in
good fah the hen by, or defends agamst caforcement of the hien in, kega! proveedings which in the Lerder’s opimon
opesale o prevent the enforcement of the Tien: of () sccures (rom the folacr of-the hen an agreement salisfaciony 10
Lender subordinauing the bien 10 this Secunty Instrument. [( Lender determines urat 72y nart of the Propenty is subxct to
2 Yien which may attun pnonty over tis Secunty Instrument. Lender may give Borrc=eor a noce wdenufving the hen.
Borrower shall sausfy the hien of take onc or more of the actions sel forth above within 10 (@ys of the giving of notice.

8. Fees. Lender may collect fees and charges authorwrad by the Secretary.

9. Grounds lor Acceleration of Debt.

(a) Default. [onder may. except as hmicd by regulabons 1ssucd by the Sceretary. e/ the case of payment
defaults, require immediaie pavnent in full of all sums secured by this Secunty Instrument i€
(v Borrower defaults by fahing 10 pay in full any monthly payment required by this Secuay’ Instrument
paor 0 or on the due date of the tiext moathly pavrent, of
{1y Borrower defaults by faiing, for a penod of thirty days, to perform any other obligabons contancd in
ths Secunty Instrument.
(b) Sale Without Credit Approsal. Lender shall, of permitied by appinable law (including Sccuon 34)(d) of
the Garn-St. German Deposttory Insutubions Act of 1982, 12 U.S.C. 17015-3(d)) and with the prior approval of
the Secretary, require immedsate payment in (ull of all sums secured by this Securty Instrument of:
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1) All or pant of the Propenty. or a beneficial interest 1 a wrust owming all or part of the Property, is sold of
otherwisc transferred (other than by devise of descenty, and
{11y The Propenty 1s not occupicd by the purchaser of granioe as his of her pancipal resrdence, of the
purchascr or graniee does so occupy the Properiy but his of her credit has not been approved in accordance
with the sequirements of the Secretany.
{c} No Waiver. If circumstances occur that woukd permit Lender W reyuire immediate payment in full, but
Lender docs not roguire such payments, Lender does not wave #s nights with respect to subsequent evenis.
{d) Regulations of HUD Secretary. In many cwrcumstances regulations sssucd by the Secretary will hmit
Lender's nghts. in the case of payment defaulis, o require immediae pavment i full and {oreclose if not paid.
This Secunty Instrument does pot authonze acccierabion of foreclosure i nol permitied by regulations of the
Serictay.
(e} Moigage Not Insured. Borrower agrees that it this Sccunty Instrument and the Note are not dewermined (o
be ehgitée ‘or msurance under the Nabonal Housing Act within 60 days from the date hereof, Lender may, at
1ts opuon. v atre immediate payment in full of all sums secured by this Secunty Instrument. A wrilien
statement of altv urthonized agent of the Sccretary dated subscquent o 60 day's from the date hereof, declining
1o insurc this Scoriny Instrument and the Note, shall be deemed conclusive proofl of such incligibility.
Notwithstanding  the foregong, this option may not be cxercised by Lender when e unavaibbility of
msurance 1s solely due to/ Londer’s falure 1o 1emit a Morgage insurance premium 1o the Secretary.

10. Reinstatement. Borrower bus 2 nght 10 be remnstated if Lender has required immedoie payment in fuli bocause
of Botrowet's falure w pay an amoun! due under the Note o this Sccunity Instrument. This right applics even after
forechosure proceedings are insutuied. To roinstaie the Secunty Instrument, Borrower shall tender in a lump sum all
amounts requited 0 bring Bortoaer's account cucrent including, 1o the extent they are obligations of Borrower under
this Secunty Instrument. forccloswe costs and.<zasonable and customary anomneys’ focs and expenses properly
associated with the (oteclosure proceeding. Upon romstawement by Borrower, tis Sccunty Instrument and the
obligavons that i secures shall reman n effoct as if Leader had pot required immedsate payment in full. However,
Lender 15 not required o pormit reinstatement 1 (1) Leidsg has accepued resnstasenent afier the commencement of
forcclosure procecdings within two veans smmediatcly prororing the commencement of a current foseciosure
procecding, (i) renstatement will preciede forecosure on differza? zrounds in the (uture, or () reinstatement will
adversely affect the pnionty of the hien created by this Secunty Instrument.

1. Borrower Not Released: Forbearance By lender Not a Waner. Extcnsion of the ume of payment of
modification of amortizaton of the sums scourcd by tis Scounty Instrumen! ‘granted by Lender 10 any successor in
mterest of Borrower shall not operate o release the Hability of the ongmal Borrow 1 of Borrower's sucoesso? in inlerest.
Lender shall not be required 10 comnence proceodmgs aganst any successor in p’crest of refuse 1o extend unme for
payment of otherwise modify amoruzation of the sums securcd by this Secunty Insirument by reason of any demand
made by the onginal Borrower or Bofrowe:'s successors 101 nierest. Any forbearance by Lender in exercising any night
or remody shall not be 2 waiver of or preciude the excrvise of any night of remedy.

12, Successors and Assigns Bound: Joint and Several Liability ; Co-Signers. The covvaais-and agreements of
this Sccunty Instument shall and and benefit the successors and assigns of Lender and Bocroarr. subyct 0 the
provissons of paragraph 9(b). Borrower’'s covenants and agreements shall be ponnt and several. /.ny Rorrower who
co-signs this Secunty Instrument but docs not ¢execule the Note: (2) 1s co-signing this Secunty insteument only to
mortgage. grant and convey that Borrower's interest i the Propety undee the wems of tus Secunty Instrumem; (b) is
not personally obligated o pay the sums secured by tis Secunty Instrument: and () agrees that Lender and any other
Borrower may agrev to cuiend. modily, forbear or make any accommedations with fegard o the leems of s Secunty
Instrument or the Noic without that Borrower's consent.
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13. Notices. Any notice 1 Borrower pravided for s ths Sccunty Instrument shall be given by delivening it or by
mathng 1t by first class mai! unless applicable law tequires use of another method. The notice shall be direcied 1o the
Propetty Address or any other address Borrower desighates by notce o Lender. Any noike 10 Lender shall be given by
furst class matl 10 Lender's address siated heren or any address Lender designates by rotce w0 Bosrower. Any hotice
provided for in Yus Sccently Instrument shalk be deemed (o have been ginen 10 Borrowes o7 Lender when giver as
prosaded in this paragraph.

13. Governing L.aw; Severability. This Secunty {nstrument shalt be governed by Federal faw and the law of the
yurisdicuon 1n which the Property 1s ocated. [n the cvent that any provision of claise of tis Secunty Insvument or the
Nowe conflcts with applicable law, such conthet shall not affect other provisions of this Secunty [nstrament or the Noie
which can be gven cffect without the conflicung provision. To this end the provisions of tws Sccunty Insirumem and
the Note ane dctared 10 be severabice.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazavdras Substances. Borrower shall not cause or penmit the presence, usc. disposal, storage, or release of
any Hazardous Subst-ux2s on or in the Propenty. Borrower shall not do. nor allow anvone ¢lse 10 do. anything alfecting
the Property that 1s in vv.anon of any Environmental Law. The preceding two sentences shall not apply  ihe presence,
use, of slorage on the Properiy of small quantities of Hazardous Substances that are generally recognized 10 be
appropriate 1 nonnx! residentzs 1rses and 10 mainienance of the Property.

Borrower shall prompily give fonder wnitien notice of any ivestigation, claim, demand. lawsuit or other action by
any governmenial or regulMory aginny of privale party wvolving the Property and any Hazardous Substance or
Environmental Law of which Borrower hrs avwal knowledize, I Borrower keams, of 1s noufied by any governmental or
regulatory authonty, that any removal oc.other rancdiaton of any Harardous Substances aflecung the Propenty is
nccessary. Borrower shall promptly ake all avcdsaey remedial acuons n accordance with Envuonmental L.aw.

As used n this paragraph 16, "Hazardor: Substances”™ are those substances deflined as toxic or hazardous
substances by Environmental Law and the followng substances: gasoline, herosenc, other flammable or toxic petrolzum
products, toxx pesucides and herbicades, volauke shlvents. mawrials comamnmg asbestos of formakichyde, and
radioactive materials. As used in this paragraph 16, "Favironmental Law™ means federal faws and laws of the
Jursdiction where the Froperty s located that relate 1o health, safe?y or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveaat and agree as (ollows:

17. Assignment of Rents. Borrow er uncondibonally assigns ang trans’css (o Lender all the rents and revenues of
the Propenty. Borrowcer authorizes Lender or Lender’s agents to coflect Uw rent-and revenues and hereby directs cach
wnant of the Propenty © pay the rents to Leeder or Lender's agents. However, jaor 10 Lender's notice to Borower of
Borrowcer's breach of any covenant or agreement in the Security Instrument, Boriozacrshall collect and ieceive all tents
and revenues of the Property as trustee for the benefit of Lender amd Borrower. This issignment of rends constituies an
absolute assignment and sk anp assignmoent Eor addwonal secuniy only.

If Lender gives notce of breach 1 Borrower: (a) all rents recetved by Bomrower sha'i be heid by Borrower as
trusiee for benefnt of Lender only, to be applicd 10 the sums secured by the Sccunty Instruinzar, ((h) Lender shall be
enntied o coliect and receive all of the rents of the Propeaty; and (<) cach tenant of the Property <ia"! pay ali rents due
and unpaid 1o Lender or Lender's agent on Lender's whtion demand 1o the tenant.

Borrower has not executed any pnor assigement of the sents and has not and will not perform any act that would
prevent Lender (com exercising s rights under this paragraph 17,

Lender shall not be reguired 1o enter upon, ake control of or maintain the Propenty before of afier giving notice of
breach w Borrower. However, Lender or a judicially appoirted rocoives may do so at any ume thiere is & breach. Any
applicanon of rents shall not cure or waive any default or wvabwdale any other right or remedy of Lender. This
assegnment of rents of the Property shall teeminate when the debt sccured by the Secunty Instrument is paid in full.
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I8. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9. Lender may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable atturneys® fees
and costs of (itie evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9. the Secretars may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 ot scq.) by requesting a
foreclosure commissioner designated under the Act to commence forecksure and tu sell the Property as
provided in the Act. MNothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available 1o 2 Lender under this Parageaph 18 or applicable law.

19. Releasy. Upon pavment of all sums secured by ths Secuniy Instrument, Lender shall reicase this Secunty
Instrument withoat charge 1o Borrower. Borrow e shall pay any recordaison costs.

20. Waiver of Homeitead. Borrower waives all nght of homesicad exemption i the Property.

21. Riders to this Security tastrument. If onc or more nders are executed by Botrower and revorded together
with this Secunty Instrument, the-cuvenants of cach such nder shall be icorporawd ino and shall 2mend and
supplement the covenants and agreemers of this Sccunty Instrument as if e nider(s) were a pant of this Socunty
Insuument. {Check applcable boxies). ~ o

..— Condommem Ruder « < Growing Equaty Ruder i Other [spexafy)
—__ Plannod Unit Development Rider . firadualed Paymcenl Rader
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BY SIGNING BELOW, Botrower accepts and agrees 10 the (erms contancd m this Sccunty Instrument and i any
nderis) executed by Borrower and recorded with it

2 -, -
’
-~ g v‘fv -

mzmenz 8 IOJCIK

Tt/ /r - '_'—:'_v_r;f :‘ - T {Sal’
...-J¢A hv‘\, \..K Yirrrower

SIGNING SOLEY FCR THE PURPQSE CF
WAIVING ANY MARITAL AND CR HOMESTEAD RIGHTS.

e (8D e {Scah
-Borrouer -Borromes

S {Scal _ (Scal)
-Rotromct -Borrower

.(Seah) —_— . — (Scal}

/ “Botrowee
‘-/ac /, County ss:

.a Notar: Puble m and for sad county and shlcdo hereby cuu’\

f/Jz/,/;/zzz % UA (,/’ r Lo 74 ,/1/17412
VARREp 70
) Cion \AJJ,{({K

.S”I'AT!E ) .I.IM

subscnbed 1o the forcgomng instrument, appoaiy
signed and delivered the sad insrument as
set forth.

Given under my hand and offcaal scal, this

My Commuission Expires:
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“FHACaie No
- 1319812515

ADJUSTABLE RATE RIDER

THIS ADJTSTABLE RATE RIDER 1s made this 28th day of Qctober . 1997
and i< incorpora?d into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Secunity
Deed (" Sccunty Instienient™s of the same date given by the undersigned (" Borrower” )} 1o seoure Bommower's Nole
("Notc"yio FIRST V4ITN MORTGAGE CORPORATION

{the “Lender™ of the same date s covenng the propenty descibed i the Secunty Instrument and located at:
6312 ¥ WAVELAND, CHICAGO "1\ 60634

P ropere, Addecti}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST BATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOHF.ONER MUST PAY.

ADDITIONAL COVENANTS. [In additon o the coveaants >24 agreements made in the Secunty
instrument, Borrower and Lender further covenant andd agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The mtercst rate may change on the firt day of January . 198y , ard on that day
of cach succoeding year. "Change Date”™ mcans cach dale on whch the interest rate could chang o

(#) The Index

Beginmng with the first Change Date, the interest rate will be based on an Index. “index” ez the weekly
average yield on United States Trcasury Secunucs adsicd to a constant matunty of onc year, a3 ni2d- available
by the Federal Reserve Board. “Current Index”™ means the most recent Index figure availabke 30 days Sefore the
Change Date. [ the Index {as defined above) 15 no fonger avalable. Lender will use as a new Index any index
prescnbed by the Scorctary. As used i thes Ruder, “Secrctary means the Sceretary of Housing and Urban
Development o his of her designee.” Lemder will give Borrewer notce of the now Indea.
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(C) Cakuilation of Interest Rate Changes
Before cach Change Date, Lender will cakulate 3 acw mlerest fate by adding 3 margwmn of
Two and Three-Fourths percentage pointds) { 2.7500 %)io
the Current Index and rounding the sum to the nearest onc-cighth of one percentage posnt (0.125%). Subect 1o
the hmic sted i paragraph (D) of this Rder, this rounded amount will be the new interest raic unts) the nexy
Change Dai:

(D) Limit~ or Interest Rate Changes

The exisung imeest cae will never increase o decrease by more than one percentage poant (1.996) on any
single Change Date. Tocanterest rate will never be more than five percentage pomnts €5.0% ) hugher of lower than
the inital iterest rate, as v:2u0d n Paragraph 2 of the Noe.

(E) Cakcvlation of Paymer. Change

If the ntcrest rate changes on'a Change Date, Lender will cakulate (e amount of monthly pavment of
principal and nterest which would bewweccssary (o repay the unpaxd prancipal balance in full at the Matunity Daie
at the acw interest rate through substanca’ly sywal payments. In making such cakculation, Lender wall use the
unpaxd principal balance which would be oweZ 2a the Change Date of there had been no defauit in payment on
the Note, reduced by the amount of any prepavmaais o principal. The result of this cakulation will be the
amount of the acw monthly payment of principal .4 interest.

(F) Notice of Changes

Lender wall give notee to Borrower of any change in‘ b viterest rate and monthly payment amount. The
nctice must be given at least 25 days before the nesw monthly pavr:at amount is duc. and must sct forth (i) the
datz of the notice. {n) the Change Date. (nn) the old imterest rate, (iv) i new interest raie, (v} the new monthly
payment amount, (v1) the Current inckex and the daez it was published. (v aw method of calculating the change
n monthly payment amount, and (vany any other information which may bereguired by law from ume to ume.

(G3) Elfective Date of Changes

A new anierest rate calculated in accordance with paragraphs (C) and (D) of this Tder wall become elifective
on the Change Datc. Borrower shalt make a payment in the new montkly amount beginrng ca the first payment
daic which occurs at keast 25 days after Lender has given Borrower the notice of changes wovawsd by paragraph
(F) of this Rider. Borrewer shall have no obligabon to pay any increase in the monthly Zavment amount
cakulated in acvordance with paragraph (E+ of this Ruder for any payment daic occurning kss thon 25 days alicr
Lender has given the required nouce. Il the monthly payment amount cakulated 11 accordance with paragraph
(E; of this Rader decreased, but Leader faked 10 give umely poice of the dcrease and Borrowsr made any
monthly payment amounts cxceeding the payment amount which should have been stated  a timely notice, then
Borrowcr has the option w cither () demand the retoen to Botrower of any excess payment, with interest thereon
at the Note rate (a rate equal © the interest raie whkch should have been stated in a bmely nolice), of {in) reguest
that any cxcess payment, with inicrest thereon at the Note rate, be applied as payment of principal. Lender's
obhgation (o return any excess payaknt with interest on demand 1s not assignable even il the ot 1s otherwise
assigned befere the demand for retum 15 made.
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8Y SIGNING BELLOW, Bommower accopts and agrocs to Uw werms and covenants contained et this
Adyasabk Rate Rader.

Sl KRB st o (Scal)
Horencr  KAZIMIERZ B WOJCIK Rortower

__tScab } ___8¢ab
-Botromer -Horromer

i {Scabh i e AScal)
Bortomer ‘Boxromer

Lo _{Scahi ) (Scal)

‘Botromer

EH ]




