UNOFFICIAL COPYe3es6z,,,... .
A0 S5O 19Y-11-07 09240044
Look County Recorder S ]
WHEN RECORDED MAIL TO:
CONTINENTAL . MORTGAGE
CORPORATIO%
411 MADISON EET
P
{ ’ f‘
P
!‘,; 4
R FOR RECORDER'S USE ONLY
_____ﬁ?_’é_— A
Tl Mortgage pepared by, ERGAMENNE USR]

MAYWQOD, IL 60153

V.ORTGAGE

THIS MORTGAGE IS DATED OCTOBER 23, 1897, istween MICHAEL D. SLOAN and MARCIA K. SLOAN,
HUSBAND AND WIFE, whoss address is 6455 N, WINCHESTER, CHICAGO, IL 60828 (referred to below as
“"Grantor"); and CONTINENTAL MORTGAGE CORPURATION, whose address ls 411 MADISON STREET,
MAYWOOD, 1. 60153 {referred to below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantoi morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foliowing describes 79al property, together with all existing or
subsequently erected or afixed buildings, improvements and fistures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights fincluding stock in utilities with ditch or
irrigation rights); and afl other rights, royalties, and profits relating to the rez pioperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK Countv, State of lliinols (the "Real
Property”):
PARCEL 2: THE NORTH 21 FEET 3 INCHES OF THE SOUTH 1/2 OF LOT 3, 18 MEADURED ON THE
WEST LINE OF SAID LOT 3 IN J.W. PRASSAS’ SUBDIVISION, BEING A HEZUBDIVISION IN THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 41 NUAT», RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or s address is commonly known as 6455 N. WINCHESTER, CHICAGO, IL 60826. The
Real Property tax identification number is 11-31-401-060(PARCEL 2).
Grantor presently assigns to Lender all of Grantor’s right, titfe, and Interest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Existing Indebtedness. The words "Existing Indebtedness® mean the indebtedness described beiow in the
Existing Indabtedness section of this Mortgage.
Grantor. The word "Grantor" means MICHAEL D. SLOAN and MARCIA K. SLOAN. The Grantor is the
mortgagor under this Mortgage.
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Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "lmprovements” means and Includes without iimitation all existing and future
improvements, buildings, etructures, mobile homes alfixed on the Real Property, faciities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” meane all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obiigations of Grantor under this Mortgage, togather with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebtedness secured by the Morigage, not
lsr:czlg%l‘;logmsum sdvanced to prolect the security of the Mortgage, exceed note emount of
Lender. ‘1o word "Lender® means CONTINENTAL MORTGAGE CORPORATION, its successors and
assigns. The Lender Is the morigagee under this Mortgage.

Mortgage. The v.oid "Mortgage” means this Mortgage between Grantor and Lerder, and Includes without
limitation all assigrinen's and security interest provisions relating to the Personal Property and Rents.

Note. The word "Noie” means the promissory note or credit agreement dated October 23, 1997, in the
original principal amount 51 $126,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, sonsolidations of, and substitutions for the promissory note or agreement.
The Interest rate on the Note Is ¢1.000%. The maturity date of this Mortgage is October 27, 2002.

Personal Property. The words 'Personal Praperty” mean ail e‘wipmem, fixtures, and other articles of
gersona} roperty now or hereafter ov.ned by Grantor, and now or hereafter ettached or affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all z.oceeds (including without fimitation all insurance proceeds and

retunds of premiums) from any sale or other ¢iaposition of the Property.
Property. The word "Property” means collectivey the Real Proparty and the Personal Property.

Real Property. The words "Real Property" mean th praperty, Interests and rights described above in the
*Grant of Morigage” saction,
Related Documents. The words "Related Documents” mean and include without iimitation all promissory

notes, credit eggreements. loan agreements, environmeiitul -agreaments, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreerisiits and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rerts. The word “Rents® means all present and future rents, revanys8, Income, (gsues, royaities, profits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE ‘SF"1RITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF T'E INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MUNTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TE'IMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grarior shail pay to Lender all
amounts secured Dy this Mortgage as they become due, and shaii strictly perform ali #i Qrantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's postession and use of
the Property shall be governed by the following provisions:
Posaession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.
to Malintain. Grantor shall maintaln the Property In tenantable condition and promptly perform ail repairs,
repiacements, and maintenance necessary o preserve (t8 valus.
Hazardous Substances. The tarms “hazardous waste,” "hazardous substance,” "dlsposal,” “release,” and
“threatened release,” as used_in this Morigage, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Compansation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. ‘:‘CEHCLA“) the Superfund Amendments and Heauthorlzation Act of 1886, Pub. L. No.
89-499 (*SARA"). the Hazardous Materials Transportation Act, 48 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Segtion 6901, et se_ﬂ;. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous weste" and "hazardous

substance” shail also include, without limitation, petrolsum and petroleum br-—products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that, (a) During the period of Grantor's ownership

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to belleve thaf there has been, except as praviously disclosed {o
and acknowledged by Lender in' writing, (i) any use, generation, manufacture, storage, treatment, disposal,




UNOFFICIAL COPB#&20r 5 -

~ 10-23-1997 Page 3
(Continuad)

release, or threatenad release of any hazardous waste or substance on, under, about or from the Propertu bz
any prior owners or occupants of the Properg or ('é) any actual or threatened litigation or claims of any kin

by any person relating 1o such matters; and (c) Except as previously disclosed to and acknowl ged by
Lender in writing, () nelther Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose af, or release any hazardous wastg of substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all |
applicable federal, state, and local laws, regulations and ordinances, lncludlng without fimitation those laws, |
régulations, and ordinances described above. Graptor authorizes Lender and Its agents to enter upon the }
Property 10 make such inspections and tests, at Granlor's expense, as Lender ma deemn appropriate to
determine compliance of the Property with this section of the onggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or fiabiiity
on the pant of Lender to Grantor or to any other person. The representations and warranties contained herein
are based an Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender for Indemnity or
contribution in the event Granior becomes liable for cleanup or other costs under any such laws, and ()
agrees to ipdemnity and hold harmless Lender against any and all claims, losses, labllitles, damages
Pe_names 2na expenses which Lender may directly or indirectly sustaln or sulter resul'ting from a breach o
his section ot the Mortgage or as a consequence of any use, ?eneratlon, manutacture, storage, disposal,
release or threetened release occurring prior 1o Grantor's ownership of interest in the Property, whether or not
the same was © zhould have been known to Grantor. The provisions of this section of the Mortgage
including the obl,taton to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the ien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by irreclosure or otherwise,

Nuisance, Wasts. Gran.or shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on & to tha Property or any portion of the ProPeny. Withaut limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other p he Tight to remove, any timber, minerals
(inctuding oil and gas), soll, grave: or rock products without the prior written consent of Lender.

Removal of improvements. Grantir siiall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lepaar. As a condition 10 the removal of any Improvements, Lender ma
require Grantor to make arrangemanie satigfactory to Lender to replacé such Improvements wit
impravements of at least equal value.

Lender's R!Hht to Enter. Lender and Hs agents and representatives may enter upon the Real Profperty at all
reasonable fimes to attend to Lender's intereus and 10 inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Monaage.

Compliance with Governmental Requirements. G:ar.tor shall promptly comply with all laws, ordinances, and
reguiations, now or hereatter in effect, of all governmerite! authorities applicable to the use of occupancy of the

Propeny. Grantor may contest in good falth any such «»«, ordinance, or regulation and withhoid compliance

during any procesding, Including appropriate appeals, 8o 150y a8 Grantor has notified Lender in writing prior {0
P s Interests 'n the Propenty are not jeopardized.

doiné; 80 and 8o lona as, in Lender's sole opinicn, Lender
Lender may require Grantor 10 post adequate securlty or a suretv-2ond, reasonably satistactory to Lender, to

pratect Lender's intersst. _
Duty to Protect. Grantor agrees neither to abandon nor leave una’endad the Property. Grantor shall do all
other acts, in addition to those acts set forth above In this section, wh.ch from the character and use of the
Property are reasonably necessary to protect and preserve the Property:

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare iiminediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior ‘ariiten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” maar.s.ihe conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitabie; whether voluntary or
involuntary: whether by outright sale, deud, installment sale contract, land contract, contract ‘or deed, leasehold
interest with a term greater than three (3) years, lease—option contract, or by sale, assignmeny, <r transfer of any
beneficial interest in or 10 any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. it any Grantor is a corporation, partnership or fimited liability company, transter alsn
inciudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership Intarests
or limited [lability company Interests, as the case may be, of Grantor. Howsver, this option shall not be exarcised
by Lender if such exercise is prohibited by federal law or by lilinois law.

&%ﬁgﬁ"n LIENS. The following provigions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in &lt events prior to de|lnquency? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer servica charges levied against or on account of the ﬁroperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the'

Property. Grantor shail maintain the Propartﬁ free of afl liens having priority over or equal to the interest o
Lender undet this Mortgage, except for the flan of taxes and assessments not due, except for the Existing

S e e i

indabtedness referred to below, and except as otherwise provided in the foliowing paragraph.

plﬂ‘ht To Contest. Grantor may withhold ?ayment of any tax, assessment, or claim in connection with a good
a

dispute over the obligation 1o pay, 8o
arises or is filed as a result of nonpayment, Grantor shall within fiftean (15) days after t

ong as Lender's interest in the Property i not Aee°ﬁ§5d?r?3&.'¥ llifeg
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lien is filed, within fifteen (15) days afer Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lendar, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an* costy and attorneys' fees or other
charges, that could accrue as a resuft of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itseif and Lender and shall satisly any adverse Judgment before enforcement agalnat the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the coniest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 1o dellver to Lender at any time
a written atatement of the taxes and assassmenis against the Property.

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days before an’y work is commenced,
any services are furnished, or any materials are supﬁlied to the Property, if any mechanlc's lien, materiaimen’s
lien, or other lien could be asserfed on account of the work, services, or mateérials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wili pay the cost
of such improvements,

mgl’f%w DAMAZS INSURANCE. The following provisions relating to insuring the Property are a part of this
gage.
Malntenance of isurance. Grantor shall procurs and maintain policies of fire insurance with standard
extended covera?ﬁ sodorsements on & replacemsent basis for the tull Insurable value covering all
Improvements an the Se2! Property in an amount sufficient to avold application of any colnsurance clause, and
with a standard mortgaye#, vlause in favor of Lender. Policies shall be wrilten bﬁ such Insurance companies
and in such form as may b3 raasonabily acceptable to Lender. Grantor shall daliver to Lender cerificates of
coverage from each insurer cant2ining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior_writen nolice to Lender and hot containing any disclaimer of the insurer's
llability for fallure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not Y@ impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Proper? at any time become located in an area designated by the Director of
the Federal Emer’_genc Management Agency as a special flood hazard area, Grantor agrees to oblain and
maintain Federal Flood I\nsurance for the fuli unpaid principal balance of the loan, up to the maximum policy
fimits set under the National Flood Insurance Program, or as otherwise required by Lender, and to malntain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promJ)tly natly Lender of any loss or damage to the Pweny. Lender
may make proof of loss if Grantor fails 10 do 8o wiwin fiteen {15} days of the casualty. Whether or not
Lender’'s security is impalred, Lender may, at lis 2sction, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Propart;, or the restoration and repair of the Property. If
Lender elacts to apply the proceeds to restoration and reyair, Grantor shall repair or repiace the damaged of
destroyed Improvements in & manner satistactory to Lender. -Lender shall, upon satisfaciory proof of such
expenditure, Pay or reimburse Grantor from the proceeds tor t+:@ reasonable cost of repair or restoration if
Grantor I8 not in default hereunder. Any tProcemda which have not-Gaen disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owgag to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any. shall be applied to the principal balance of the Indebtedness f Lender holds any proceeds afier

payment in full of the Indebledness, such proceeds shalt be paid to Grantsr,

Unexpired Insurance at Sale. Any unexpited insurance shall Inure 1o the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale o/ other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exlsllnﬂ Indebtedness, During the period in which any Existng inZebtedness described
below is in effact, compllance with the insurance provisions contained In the Instrurient evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions undes ‘s Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insuriunce requirement. 1f
any proceeds from the insurance become payable on loss, the provisions In this Monyrye for division of
Prgceg%s ghall apply only 1o that portion of the proceeds not payable to the hoidei- of the Existing
n ness,

EXPENDITURES BY LENDER. if Grantor fails 1o comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or If any actlon or proceading i8
commenced that would materially atfect Lender's interes's in the Property, Lender on Grantor's benalf may, bul
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends (n 80
doing will bear intarest at the rate provided for in the Note from the date incurrec. or paid by Lender to the date of
repayment bz Grantor. All such expenses, at Lender's option, will (a_} be payahls on demand, (b) be added 1o the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due

during either (i} the term of any applicable insurance agoficy or 'sii) the ramalnlnq_term of the Note, or (c} be

treated as a balloon payment which will be due and aty‘] i@ at the Nota's maturity. This Mortgage aiso will secure

payment of these amounts. The rights provided for in this paragraph shall be in addition to any other ri hts or any

remedies to which Lender may be entitled on account of the default. Any such action b¥| ender shall not be
a

construed as curing the default so as to bar Lender from any remedy that it otherwise wouid have had.
n\::fl:lf;&gw; DEFENSE OF TITLE. The following provigions relating to ownership of the Property are & part of this
gage.
Title. Grantor warrants that. (a} Grantor holds good and marketable title of record to the Propeny in fee
simple, free and clear of all liens and encumbrances ather than those set forth in the Real Property description
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or In the Existing Indebtedness section below or in any title Insurance policy, title report, or final title opinion
issued in favor Of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full

right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever detend
the title to the Propeny against the lawlu) claims of all persons. In the event any action or proceedlnfg is
commenced that guestions Grantor's titie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the hominal Farty in such proceeding, but Lender shall be
entitied to participate In the proceeding and 10 be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or causa to be delivered, to Lender such instruments as Lender may request
from time 10 time to permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compligs with
all existing applicable laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) 7o a part of this Mortgage.
Existing Lien. -The lien of this Mortgage securing the Indebtednass may be secondary and inferior to an
existing lien.© frantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedress art to prevent any default on such indebtedness, any default under the Instruments evidencing
such indebtedness, r/ any default under any security documents for such indebtedness.
Defauit. If the paymen: #1 any Instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required v the note evidencing such indebtedness, or should a default occur under the
ingtrument securing such irdabtedness and not be cured during any applicable grace period therein, then, at
the option of Lendar, tha indebtadness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in cefuuh.
No Modification. Grantor shall rot entar into any agreament with the holder of any mortgage, deed of trust, or
other security agreement which has prio:ity over this Monane by which that agreement {8 modified, amended,
extended, or renewed without the prior-written consent of Lender. Granfor shail neither requast nor accept

any future advances under any such 8ecis ity agreement without the prior written consent of Lendaer.
CONDEMNATION. The following provisions rei=ira to condemnation of the Property are a part of this Mortgage.

fcation of Net Proceeds. ! all or any part of the Property is condemned by eminent domain proceedings
or by any Proceeding or purchase In lieu of cordern nation, Lender may at Its alectlon require that al or any

nion of the net proceeds of the award be appiies 10 the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mcan the award after payment of ali reasonabie costs,
expenses, and attorneys’ fees incurred by Lender in ccanuction with the condemnation.

Proceedings. It any proceeding In condemnation is filad, Zrzntor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessa'y o defend the action and obtain the award.
Grantor may be the nominal PartY in such proceeding, bui'Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by caunsel of ity own cholce, and Grantor will deliver or
cause 10 be delivered to Lender such instruments as may be requested by it from time 10 time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTAZRITIES. The following provisions
relating t6 governmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and cmrq(u. Upon request by Lender, Grantor sholi execute such documents in
addition to this Morigage and take whatever other actlon is requested by iens'sr ta pertect and continue
Lender's lien on the Aeal Property. Grantor shall reimburse Lender for all 1axes, a8 cescribed below, t ethey
with all expenses incurred in recording, perfacting or continuing this Mortgage, Inciucing without fimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Msnjgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo.rtgaae or upon all or any part of the Indebledness secured by this Monggge; ) a 8pesifis tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured t;r this type of
Mortgaﬂe; {c) a tax on this type of Mortgage char?eab!a against the Lender or the holder of the Note; and gj)
& rsarig“ec ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
or.
Subsaquent Taxes. |f any tax to which this eection_applies ls enacted subsequent to the date of this
Mortgage, this event shall hyqve the same eflect as an Ever'I}{ of Default {as defim;aél belowi, and L.ender may
exercise any or all of its available remedies for an Event of Defauft as provided below uniess Grantor either
8) pays the tax before it becomes delinquent, or ‘lb) contests the tax as grovlded above in the Taxes and
: éecgn%eec;tton and deposits with Lender cash or a sufficient corporate surety bond or other security satigtactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The follawing provisions relating to this Morigage as a
gecurity agreement are a part of this Mortgage.
Securlty Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or othewersonai property, and Lender shali have all of tha rights of a secured party under
the Uniform Commercial Code as amended from time to time.
Securfty interest. Upon request by Lender, Grantor shall execute financing statements and take whatav:&

g&her action Is requested by Lender to perfect and continue Lender’s security interest in the Rents a
ersonal Property. |n addition to recording this Mortgage in the real property records, Lendsr may, at any
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time and without further authorization from Grantor, file exacuted counterpants, copies or reproguctions of this
Mortgage as a ﬁnancmg] statement. Grantor ghall reimburse Lender for all expenses Incurred in perfecting of
continuing this security interest, Upon default, Grantor shalt assembie the Personal Propert}r in & manner and
at a place reasonably convenient 1o Grantor and Lender and make it avallable to Lender within three (3) days
after receipt of written demand from Lender,
Addresses. The manin? addresses of Grantor (debtor) and Lender (secured party), from which information
cancerning the security interest granted by this Mortgage may be obtained (sach as required by the Uniform
Commercial Code), are as stated on the first page of this Morngage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-tact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or dellvered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or reracorded, as the case may be, at such times
and In such ntfices and places as Lender may deem appropriate, any and al! such mortgages, deeds of trust,
security decds security agreements, financing stalements, continuation statements, Insiruments of further
assurance, certficates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to efleciunte, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Morigage, wnu “he Related Documents, and (b) the Hens and security interests created by this Morigage
an the Property, ».ae.her now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
cannection with the marare referred to in this paragraph,

Attorney-in-Fact. It Grantur-falls to do any of tha things referred to In the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Gramior hereby
irrevocably appoints Lender g8 firantor's aftorney~in-fact for the purpose of making, executing, deuverinP.
fiting, recording, and doing all other things as may be necessary or desirable, In Lender's sale opinion, to
accompiish the matters raferred to in‘ihe, preceding paragraph.
FULL PERFORMANCE. It Grantor Pfaxs & 2ir@ Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of terrrination of any financing statement on file ewdencinP Lender’s
security interest in the Rents and the Personal i*roperty. Grantor will Pay. it permitted b¥ applicable law, any
reasonable termination fee as determined by Lender *-om time o time. |I, however, payment is made by Grantor,
whether volumanly or atherwise, or by guarantor or Ly any third party, on the indebtedness and thereaffer Lender
is forced to remit the amount of that payment Sa) to Grarior's trustee in bankruptc¥ of to any similar person under
any federal or state bankrupicy law or law for the reilef of Jsbtors, (b) by reason o! any judgment, decree or order
of any court or administrative dody having jurisdiction over Leader or any of Lender’s property, of ,c) by reason of
any settlement or compromise of any claim made Dy Lende’ with any claimant {including without limitation
Grantor), the indebtedness shall be considered unpaid tor the purpose of enforcement of this Mortpage and this
Mortgage shali continue to be effective or shall be reinstaen.-as the case may be, notwithstanding any
cancellation of this Morngage or of any note or other instrument 0 agresment evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to t1@ same extent as if thal amount never had
been originally received by Lender, and Grantor shall be bound by anv iudgment, decree, order, settlement or
compromise relating to the indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute &1 #£vant of defautt ("Event of Default”)

under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Defsuit on Other Payments. Failure of Grantor within the time required by (his Morigage tc make any
payrﬁent for taxes or Insurance, of any other payment necessary 10 prevent filing oi 7+ %9 effect discharge ot
any lien,
Compliance Default. Fallure of Grantor to compiy with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or In any of the Related Documents,
False Statements. Any warranty, representation or statement made or furnishad 10 Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misieading in any material
respect, either now or at the time made or Rirnished.
Defective Collateralizstion. This Mortgage or any of the Related Documents ceasas to be in full force and
effact (including failure of any coffateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason,

Desth or insolvency. The death of Grantor, the insolvency ot Grantor, the agpolntment of a recelver for any
part of Grantor's fropeny, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by Or against Grantor.

Foreciosure, Forfelture, etc. Commeancement of forectosure or forfelture proceedingsb whather by judiclal

proceading, self-help, reposgession or '_?ny other method, by any creditor of Grantor or by any governmental
agency apainst any of the Property. Howaver, this subsection shall not a?pl in the event of a good faith
dispute by Grantor as to the vand!r or reasonableness of the claim which Is {he basis of the foreclosure or
forefeiture proceedm%, provided that Grantor gives Lender writtan notice of such claim and {urnishes reserves
or & surety bond for the claim satisfactory to Lender.

Bresch of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender That i8 not remedied within any grace period provided therein, including without limitation
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iaa:;)ewralgreemem concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any sult or other action ta forecloss any

existing lien on the Property.

Events Aftecting Guarantor, Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or ravokes or disputes the validity of, or Hiabllity
under, any Guaranty of the Indebtedness.
insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anly time theraafter,
Lender, at ts option, may exercise any one or more of the foliowing rights and remedles, In addition to any other
tights or remedies provided by law:
Accelerate )ndebtedness. Lender shall have the right at it option without notice to Grantor to deciare the
entrrpelgc:ebiavnesa immediately due and payable, including any prepayment penalty which Grantor would be
fequired to pav.
UCC Remediet. 'Vith res to all or anr part of the Parsgnal Property, Lender shail have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lencer shall have the right, without notice to Grantor, to take possession of the Property and
coflect the Rents, incinJirg amounts past due and unpaid and apply the net proceeds, over and above
Lender's costs, against tre indebtedness. In turtharance of th_is ri‘;ht. Lender may require any tenant or other
user of the Propenty to mzxe payments of rent or use fees direclly to Lender, [I the Rents ara coliected by
Lender, then Grantor irrevocsuly designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof In-the name of Grantor and tc negotiate the same and collect the proceeds.
Payments by tenants or other users t5-L ender in response to Lender's demand shall satisfy the obligations for
which the paymenis are made, whathes or not any propet grounds for the demand existed. Lender may
exercise lts rights under this subparagizoi either in person, by agent, or through a receiver.

Mortgagee in Possession, Lender shatt fave the right to be Blaced as mortgagee in possession or to have a
receiver appainted to take possession of aii-o” any part of the Property, with the power to protect and preserve
the Property, 1o operate the Property preceding foraclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivershig. a%ainst the indebtedness. The
mortgagee In possession or recelver may serve. without bond i permitted by law. Lender's right to the
appointment of a receiver shall exist whether o1 p the apgarent value of the Property exceeds the
Irn e?tedness by a substantial amount. Employment oy Lender shall not disqualify a person from serving as a
eceiver.

Judicial Foreclosure. Lender may obtain a judicial decrea joreclosing Grantor’s interest in ali or any part of

the Property.

Deficlency Judgment. I permitted by applicabie law, Lender may obtain a 1u%gment for any deficiancy
remaining in the Indebtedness due to Lender after application of all amounts raceived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor haraby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall b {ree to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender thall ba antitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of.anj public sale of the
Personal Property or of the time after which an?« private sale or other intended dispotition. of the Personal
Property is to be’'made. Reasonable notice shall mean notice given at Jeast ten {10) days v<fore the time of
the sale or disposition.
Waiver; Election of Remedies. A waiver by any party of 8 breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or agg other provision. Election by Lender to pursue any remedy shall nat exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.
Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of its Interest or the
enforcement of its rights shall become a é)an of the Indebtedness payable on demend and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Nate. ExPenm covered by this
?egersagraph include, without limitation, however sub]lect to any limits under applicabie iaw, Lender's attorne
and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including eftorts to modify or vacate any automatic stay or injunct onl appeals an? any
anticipated post-judgment collection services, the cost of searching records, obtaining ti e reports (including
foreciosure reports), surveyors' reports, and appraisal fees, and title Insurance, to the extent permitted by
applicabie law. Grantor also will pay any court costs, in addition to all other sums provided by faw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without [imitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telsfacsimile {unless
otherwise required by law), and shall be effective when actuglclr delivered, of when deposited with a nationally
recognized overnight courier, or, If malled, shall be deemed effactive when cfeposited in the United States mail first
class, centified or registered mall, postage prepald, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party's address. All coples of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Morigage:

Amendments. This Mortgage, logether with any Related Documents, constitutes the entire understanding and
mgreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment ta this

ortgage shall be effective unless given in writing and signed by the party or partles sought to be ¢harged or
bound by.‘na alteration or amendment.

Applicable Lav.. This Mortgage has been dellvered to Lender and accepted by Lender in the State of
Minois. This Norgyge shall be governed by and construed in accordance with the laws of the State of

ilinois.

Caption Headings. C:pticn headings in this Mort age are for convenience purposes only and are not to be
used to interpret or defira the provisions of this Mortgage.

Mer?er. There shall be rio merger of the interest or estate created by this Mortgage with any other interest or
astale in the Proparty at any tlraz-held by or for the benefit of Lender in any capacity, without tha written
consent of Lender.

Muliple Parties. All obligations of Graatar under this Mortgage shall be Joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mertysge.

Severability. If a court of competent juisdiction finds any provision of this Mortgage to be invalld or
unenforceable as to any person or circumrtance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circurastences. If feasible, any such offending roviflon shall be
deemed to be modified to be within the limits 0. antarceabllity or validity; however, If the oHending provigion
cannot be 8o modified, it shall be stricken and all chér provisions of this Mortgage In all other respacts shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Mortgage on transfer of Grantor's Interest
this Mortgage shall be binding upon and inure to the benafil of the parfles, thelr successors and assigns. I
ownership of the Property becomes vested in a person other ‘han Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mziigage and the Indebtedness by way of
}‘o&be%%g:l%essor extension without releasing Grantor from the obligations of this Mortgage or liability under the
1l .

Time Is of the Essence. Time s of the essence in the performance o this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waivas all rlﬁhts and benafits of the
homestead exemption laws of the State of lllinois as to all Indebtedness securea by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have walved any rights urge’ this Mongags (or under
the Related Documents) uniess such walver I8 in writing and signed by Lender. No rJelay or omission on the
part of Lender in exercising an r’[?m shall operate as & walver of such right or aiiy cace right. A walver by
any party of a provision of this Morfgage shall not constitute a waiver of or prejudice tne party's right otherwise
to demand strict compliance with thaf provision or any other provision. No prior walver oy Lender, nor any
course of dealing between Lender and Grantor, shall constitute & walver of any of Lenuor's rights or any of
Grantor's obhqanons as to any future transactions. Whenever consent by Lender Is required i1 this Mortgage,
the granting of such consent er Lender in any instance shall not constitute continuing consent to subsequent
]

instances where such consent s required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

e S

MICHAEL 0. SLOAN

u//

MARC!A K. 5L CAN

MNDIVIDUAL ACKNOWLEDGMENT

stareor | bLivois a )

. )..
county o CuoiC A\

On this day before me, the undersigned Notary Public, Lersnnally appeared MICHAEL D. SLOAN and MARCIA K.
SLOAN, HUSBAND AND WIFE, ta me known 10 be the inuividuals described In and who executed the Mortgage,
and acknowledged that they signed the Mortgage as thelr frea and voluntary act and deed, for the uses and

purpcses therein mentioned.
Given under my hand and official seal this_2 3y dayof _ ¢ T 1997

7 (lﬁ 3 p -
By (_.Z L ( 2 ,:ﬁ Residing at S0 5. S7¢ MAMIL
<
. FUN L0183
-~ < . 1 ERIC G AUGUSTYNIAK
My commission expires ———-U-»Q-i»&ﬂw NOTARY PUBLIC S TAIT-OF ILLINOIS

3 MY COMMISSION EXPYES 11/78/2000
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