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Heritage Bank

MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 31, 1897, betwee:/ SUSAN M. BURNS, WITH TITLE VESTED AS
FOLLOWS: SUSAN BURNS, FAG/A SUSAN KOWALSKI, DIVORCED AND NOT SINCE REMARRIED, whose
address is 3818 PEAR TREE COURT, COUNTRY CLUB HILLS, IL 6027c (referred to below as "Grantor"); and
Heritage Bank, whose address is 11900 South Pulaaki Road, Alslp, IL - 80%03 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wr:rants, and conveys {o Lender all
of Grantor's right, title, and interest in and to the following described real prozviity; together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eascinents, rights of way, and
appunienances; all water, water rights, watercourses and ditch rights {including siockin utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, wcluding without limitation
all minerals, ail, gas, gecthermal and similar matters, loceled in COOK County, State o’ liiinols (the "Real

Property”).
LOT 19 IN APPLE TREE OF COUNTRY CLUB HILLS, BEING A SUBDIVISION OF PART Or THE SW 1/4

OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 29, 1969, AS DOCUMENT #21045222,

IN COOK COUNTY, ILLINOIS.
The Real Properly or #ts address is commonly known as 3818 PEAR TREE COURT, COUNTRY CLUB HILLS,
IL 60478. The Real Propeny tax identification number is 28~26~307-019.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to doilar amounts shall mean amounts in fawful money of the United States of America.




UNOFFICIAL COPY

joRIO} UOMIRY AU Jo 8)0nposd-AQ Wneiosed pue wnoi0ed ‘UoPBYWI INOYUM ‘BPNIDU| 088 {Bys ,BJURIBGNS
Shop/BzeL, PUR BISEM BNOpP/BZRY, BLII6) aukl“'ouloOam; 8y} jo AuB 0] juensind peldope suoileINDes 0 ‘sains
'SMB) [B10D04 JO amwlamoudda 840 Jo “Dog 18 ‘1069 uoies 'Q'S‘n ¢ 'y Agnodey PUB UG(IBAJGSUOD
9211088y a4} “bes 18 ‘1081 UOIIDG%"%‘S'H 6 'Oy uoeuodsuBl| fBLIONEY Snopiezen eyl {,yuvS.) 86r-68
‘ON_ "] "GN, 9881 JO 10y UONBZLIOYINERY PUB sluspusWy puribdns Bul .y1H30.) 'DOs 1 11006 U0nS
'?"s'n 2y ‘papuswe 8¢ ‘0861 JO 1y AR pue ummuoggaoa o9 H FWGWIUCIAUZ BAUBYRdLIO
Ul U Lo les o8 sBujuvew owee BY) BABy (eys 'sBeblLop S|yl u) pesn eB ,‘88wB[es peusIBaNl,
puR ,‘osEei9), ,'SCORID, .'O0URIRANG SNOP/RZBY, ,'GlENM SNOPIBZEY, SULIE! Bl 'SEOUTIONG SNOPNZIY
‘anjea 8Y) 608X 0) AIBS8800U BOVBLBILIEW PUB ‘SluBLSIB}TR)
‘w1800 (¥ wioued ANdWoK PUR UOIHPUOS SIGBIITUSY Ui ALBdOId BUI LIBIUIBW [BYS JOWRID) "WERNIN O
'Auodmﬁ 8y} W0y BB By) 1904100 puB AUBdo:d o) aBeusw
PUB 9181000 PUB JO OAUOD PUB UOISSEBSOd 1) UMRUB) ARW JOJUBID '§NBIBD Ul (N O8N PUS UOIINENNOd
:suosiIn0d Buimolio) eyl Aq pewssactl aq (eys Ausdoid aul
j0 98N PUR UOISERS50] 8, J0IURID 1B 860,08 JOMNID "AlHIdOHd BHL J0 SONVNILLNIYW ONY NOISS3SS0d
‘ofelyop siu) sepun
8L0BDIIO 8,JO1/BID O (@ Wioped ANOUIS (BYS PuB ‘onp awodeq Aey; se abeBLiop siuyl Aq pesndss aunowe
1@ Jopus 0} Aed ;Rus Jowerip 'e0RDLIOWN SIUI Ul PEPIAOIKD §8IMIOLI0 9B 1082XT "SINYWHOIUBd ONV ININAYd
ISWHEL ONIMOTIOS 3HL NO 03Ld3D0V ONV NIAID §1 SOVOLHON SHHL "SLNIRNJ0Q

QALYTIY IHL OGN SOVOLUOW SIML HMIONN HOINVHD 30 SNOUVDIIEO TIV 40 3JONVWHOJH3d
(Z) ONv SSaNGRLaZdN ML 4O INIWAVG (1) 34NI3S OL NAAID §1 ‘AlU3dOYd TWNOSU3d ONV
SINZY BML NI 18FH3IN, ALIINDIS L ONV SLNIZY 40 ININNDISSY HL DNIGNTONI ‘JOVOLYON Skl

; ‘AUedoId 8yl Wiy PBAUSD 8 By

pue 'siyoid '8alBACI 'S8NES] 'wlLOSU| 'SONLSAS ‘SIUS) 8NN} PUR 1UBBAI (@ SUBSLY ,NUBH, PJOM sy
'888UPBIGADU| DY) YiM UONBULIDD U POINISXE ‘Dulisixa

JOYBOIOY JO MOU JOYIBUM 'SIUBWINICY ruB Slueweeile 'sluswniiSu) B0 [ pue ‘18ng Jo § 'solefLow
'guewesife AYNses ‘sonuesend ‘SiubwrsiBe |RUBWLOIAUS ‘SluBwesibe UBO) 'S|uBWesI0R 1ipais ‘ealou
Asosejuicid jfe UOIBIWI INOULM BPNIOUL DUR URSW ,BIUBWINDOQG POIBIOH. BPIOM SUL ISWINI0] PNBISY
). ‘uorjoas ebelpop jo weiy,

oy} U BAOQE pequosep 8IBY puR 81888JU| ‘ALaI0M Byl uvew ,AUd0Ld [eeY, SPIOM BYL - ey
'AlIad0id |BUOBIOd Byl PUR ALISDOI. iEal L) AlBAI8HO) suBew ,ALBd0Id, PIOM 8yl "Auedoid

‘Ruadoid oy} jo uojsodarp 1BY0 Jo Bjes Aug WO (SWNIWe)d jO BpUN6)

B 8pe900sd 9IURINGY| 1B LOHEHWY InOyum BujpnjLt) e06e00id (18 ylim JeyleBo; pue Aledosd yans jo

ue ‘Jo;?:uoimumqna /B PUB ‘j0 SIOWHIRIIS) (@ ‘Ol SUONI[PP Pue ‘suied 'SUOEBBIIR 1B UM Jeuwﬁ?é '.Auadoléa
i 0) POX|8 JO poyoRE .wuuo:auo MOU puUR 'iolUg:9 AQ paume Jeyeesey Jo Mou Apedosd euos

[eey 8y
jo gopnue Joyo pue 'seinixj; ‘wewdinbe 8 ugaw ,ALB0C., [9U0BIed, SPIOM BYL
‘2002 ‘07 #queaon ¢) abeBuow siul jo erep Aiintew

oyl °'66'56¥S JO slwowAed Aiuow 2L Ul eiaeied & Q10N BUL 7000’6 8 S1ON Syl UO Aes 18EIBIN BY)
WwewesBe 10 8)ou Aossiwosd Byl 10} BUOINKISQNS PUR ‘IO SUOBPNOLUOY ‘10 SBUIDUBUYSs 10 SUOIIBIYIPOW
O SUOIBUSIND 'JO SIEMBUD) |18 YuM J0YIeB0Y I9pUST O JOWRID WOl 00'0PY~SE 10 Wnowe mdioutad pubuo
o) U 'Z661 'L J9QOI00 POIEp IUBWBe B8 NIPesd JO BI0u A0SHWON GUL SUIOV: 0N, DIOM 8yl "#ON
'8jUeY puB ALBdOI [BUCSIEd Byl 0} Buileie: SUOIBIA0ID 15803t AUINJES [ Juswubiesy (1@ LopByw |

MOYUM SEPNIOU] PUB ‘10PUST PUB JOWESE) uBeMIBq B0RDLOW s suBaw ,60801w). piom By eBelpon
‘af BBUOW 8y} Jepun

oehBluoW 8yl 6| /6pueT 8yl 'SubssE DUB 8,088000N8 8) “jueg S0BYIOH SUBBW JOPUBT, FAVA BUL "MPUN
"00°000'8C8 1O JUNOWS 81U 8y) PRsoxe ‘eBeBLion ey} JO A0S By) 10610 O] PESADE Z.a™s Buipnfou)
ou oY) AG paIN0se PASUPMGIDU| SO nOWR Mdoud u) wus sun ou ty  SLuon Wl
U] pepioXd 88 SIINOWR YINS LO 182031 YiM Jeie00] ‘abeBLoy 8iy) Jepun JoimBig Jo suonediiqu 8diojue 0]
JRpUs1 AQ pesnaul sesuedxe J0 JOWRIE J0 sucyediiqe aB/8ydsIP 0 JBPUST AG PAOLRADE 1O PEPUSdXD SjUNOWR
AuB pue S}ON 8y} Jepun aiquAed 9o puBR [EudUNd |8 BUBSW ,SS8UPBIGEPL|, PIOM BY) "SESUPSIGEPU)
‘KU9G0I4 (BOY BY) UO UONINASUOD JBYI0 PUR WUBWEaIRde)

'suoIppe 'salo8; 'Auedold 1BSH eyl UC PAXY® SAWIO\ B1Ia0W ‘SeumdniE ‘sBuipng ‘BBWBAC KWL

QM) pue BUNSXE B UOJIBHWI INOYUM BOPNIOLI PUB SUBBI ,SIUBLIGAOKHLY, DIOM BUL “SIUSLSAONRY)
'SSOUPAINOPU] Yl YNM UOHOSUUOD Uj 96iURd UO(IBPOURLIDIIR PUB ‘Sl

‘siowesend oyl O [ PUB YOBG UONBIM INCYEM SOPNIDU) PUB SUBGLW LJOIUBJENE), POM Y[ ‘OREISND
-oBeBLOW 8(Ul Jopun soBeBUOW Byl 8] OWEIE) UL "SNUNE ‘W NYSNS SUBIL JOWRID, DIOM BUL “JUeID
-ofefuow 81Ul JO L0088 98OUPINBPUY BuNB(X]

Oy} Ul MO8 POGIIOBED BRBLDEIGEPUI BY} UBBW ,8S8UPAIGePU| Dupsixg, 8piom ByL ‘esaupmqepul Dugeng

(penuguo)) .
JOVOLHON 1661~18-08

g obs

Hn: i go095816




UNOFF|CIAL COPPR66E? o n -

10-31-1997
' {Continued)

e

and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's awnership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from thg Propeﬂ?;
(b) Grantor has no knowledge of, or reason 1o believe that there has been, except as previously disclosed fo
and acknowladged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about Or from the Propenx,by
any prior owners or occupants of the Properyr or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) xcePt as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose af, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and ite agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender maz deem apgroprlate to
determine compliance of the Property with this section of the Mortgage. Any Inspections or tests made by
Lender shall tc for Lender's purposes only and shail not be construed to create any responsibility or Hability
on the part ¢« ! ender to Grantor or to any other person. The representations and warranties conta ned herein
are based on Crantor's due diligence in investigating theé Property for hazardous waste and hazardous
substances. Grratr hereDy (a) releases and waives any future claims against Lander for indemnity or
contribution in the-evant Grantor becomes llable for cleanup or other costs under any such laws, and (b}
agrees to indemniiy_ond hold harmiess Lender against any and ail claims, losses, liabilities, damages
qunalties,, and expensus which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mongaps or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened ral@sse occurring prior to Grantor's ownership or intarest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obh&auon to inderiniy, ghall survive the mpaymen\ of the Indebtedness and the salisfaction and
reconveyance of the lien of this Miciigage and shail not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure o utherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulter any
siripping of or waste on or to the Property ¢/ any portion of the Property, Without limiting the enerality of the
foregoing, Grantor will nat remove, o grexit to. any other parly the right to remove, any timber, minerals
(including oil and gas). soil, gravei or rock praicts without the prior written consent of Lender.

Removal of improvemenis. Grantor shall nat demotish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the removat of any Improvements, Lender ma
require Grantor to make arrangements satisfaciny to Lender to replacé such [mprovements wit

Improvements of at least equal value.

Lender's Hi?ht to Enter. Lender and its agents and rep:esentatives may enter upon the Reat Property at all
reasonable limes 10 attend to Lender's interests and to .nupect the Property for purposes of Grantor's

compliance with the terms and conditions of this Morntgage.

Compliance with Governmentsl Requirements. Grantor shall proriptiy comply with all laws, ordinances, and
regulations, now or hereafter in affect, of all governmental authorities apriicable to the use or occupancy of the
Property. Grantor may contest in good taith any such law, ordinance, 4 regulation and withhold compliance
during any proceeding, including appropriate appeals, 80 long as Granter 1128 notified Lender in writing prior fo
doing 8o and so long as, in Lender’s sole opinion, Lender's interests in *ae Propert{ are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably saftstactory to Lender, to

protect Lendar's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Preperty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from tha cheracter and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately (fue and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written conaei, of afl or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titie or interest therein, whether iegal, beneficial or equitabie; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lgase~option contract, or by sale, assignment, or transfer of any
beneficiat interest in or 10 any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liabliity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exerclsed
by Lender if such exercise is prohibited by federal law or by lllinois law.
L%ﬁgguo LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shail pay when due (and in all events prior to delinquencyl all taxes, payroil taxes, special

taxes, assessments, waler charges and sewer service charges levied against or on account of the ﬁropenyl
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the

Property. Grantor shall maintain the Property free of all liena having priority over or equal to the interest of
Lender under this Mortgage, except for the (ien of taxes and assessments not due, excep! for the Existing
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ﬁAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of alf liens and encumbrances other than those set forth in the Real ProPert description
or in the Existing Indebtedness section below or in any title insurance palicy, title rapart, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and {b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Subjact to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitted to ganicipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance ¥/4h Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing &pplizable laws, ordinances, and regulations of governmantal authorities.

EXISTING INDEBTERNESS. The tollowing provisions concerning existing Indebtedness (the "Existing

indebtedness®) are a part of this Mortgage.
Existing Lien. Tho licp-of this Mortga?e securing the indebtedness mas be secondary and inferior ta the lien
securing payment of a1 cxisting obligafion with an account number of 0001135755 to Dovenmuehle Mongage.
Inc. described as: Mo%%ar 2 Loan Assignment dated July 13, 1992 and recorded September 23, 1992 as
Document Number 927 11 ). The existing obligation has a current principal balance of approximately
$21,117.88 and is in the criginal orincipal amount of $33,900.00. Grantor expressly covenants and agrees 10
pay, or see to the payment of, ine Fxisting Indebtedness and to prevent any default on such indebtedness,
any default under the instruments ewdencing such indebtedness, or any defauilt under any security documents
for such indebtedness.
Default, If the payment of any installmant.of principal or any interest on the Existing Indebtedness is not made
within the time required by the note e;udunclng such indebtedness, or should a default occur under the
instrument securing such indebtedness anc nst e cured during any applicable grace period therein, then, at
the og;uon of Lender, the Indebtedness secures by this Mortgage shall become immediately due and payabie,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any aareement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this hor‘,gape l')1y which that agreement Is moditied, amended,
ande

extended, or renewed without the prior written conseni of r. Grantar shall neither request nor accept
any future advances under any such security agreement wipout the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnisn of the Property are a part of this Mortgage.

ication of Net Proceeds. 11 all or any part of the Property-s condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at lts election require that all or any

ortion of the net proceeds of the award be applied to the Indebtadness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award uf=: payment of all reasonabie Costs,
expenses, and attorneys’ fees incurred by Lender in connection with the curdemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall proipily notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the Gation and obtain the award.
Grantor may be the nominal ?arty in such proceeding, but Lender shall be 2ntitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, ana Grantor will deliver or
'c)a\rjtsei r;gtpe delivered to Lender such insiruments as may be requested by it trom time to-time to permit such
articipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fuinwing provigions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Char%es. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other acfion is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigaga.

Taxes. The followinP shall constitute taxes to which this section applies: (a) a specific tax upon this typs of
quga&e or upon ail or any part of the Indebtedness secured by this Mortgage; b} a specific tax on Grantor
which Grantor is authorized or required 1o deduct trom payments on the Indebtedness secured by this type of
Mongaq_e: (¢) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note, and %!)
g 3p$gi ic tax on &il or any portion of the Indebfedness or on payments of principal and interest made by
rantor.
Subsequent Taxes. If any tax to which this section_applies is enacled subsequent to the date of this
Mortgage, this event shall have the same effact as an Event of Default (as defined belowl. and Lender may
exarcise any or all of its avatlable remedies for an Evenl of Default as previded below unless Grantor either
£q) pays the tax before it becomas delinquent, or &b) contests the tax as grovided above in the Taxes and
ians section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
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Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by Judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property, However, this subsection shatt not apply in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which 18 {he basis of the toreclosure or
forefeiture proceedmg‘, provided that Grantar gives Lender written notice of such claim and furnishes reserves
or a surety bond for the ciaim satisfactory to Lender.

Breach of Other A%eement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Prowded therain, including without limitation
?r;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether exIsting now or
ater.

Existing indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affect'~g Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabiiity
under, any Guarunty of the Indebtedness. Lender, at its opticn, may, but shall not be required to, permit the
Guarantor's estsie to assume unconditionally the obltBatlons arising under the guaranty in a manner
satisfactory to Lenzer,.and, in doing 80, cure the Event of Defautt.

Right to Cure. If sucr-a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12} months, it may be cured {and no Event of Defauit
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) cavs.-or (b) if the cure requires more than fitteen (15) days, immediately initiates
steps sufficient to cure the railure-and thereatter continues and completes all reasonable and necessary steps

sufficient to produce compliance: 82 soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any cfe ¢r more of the following Tights and remedies, in addition to any other

rights or remecdies provided by law:

Accelerale Indebtedness. Lender shall nave the right at its option without notice to Grantor o declare the
entire indebtedness immediately due and pay~-ie, including any prepayment penaity which Grantor wouid be
required to pay.

UCC Remedies. With respect 1o all or any part o' the Persgnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Comirarvial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, {0 take possession of the Property and
coflect the Rents, qnciudm% amounts past due and unprid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance ofris n?ht, Lender may require any tenant or other
user of the Property to make payments of rent or use fees Jirectly to Lender. the Rents are collected by
Lender, then Grantor lrrevocgbf¥ designates Lender as Giantor's-attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiaig the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's.aemand shall satisty the obligations for
which the payments are made, whether or not any proper grounds jor the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, oi-triough a receiver.
Mortgagee in Possession. Lender shail have the right to be placed as mor.gayee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedmg foreclosure or sale, and to coiicut the Rents from the Property
and apply ;he proceeds, over and above the cost of the receivership, againit tiie Indebtedness. The
mortgagee in gession Or receiver may serve without bond if permitted by law vender’s right to the
apl;)omtment of a receiver shail exist whether or not the apparent value Of the” Pinperty exceeds the
lgc ebtedness by a substantial amount. Employment by Lender shall not disqualify a perzon. from serving as a
receiver.
t.lhuv:lE:g:lg{)elr‘rttareciowre. Lender may obtain a judicial decree foreclosing Grantor's interest in it or any par of
e Pr Y.
Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receiv tram the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
availabie at law or in equity.
Saie of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to hid at any
public sale on all or any portion of the Propeny.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition,
Waeiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of ar prejudice the I?an '8 rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shalf not exciude pursuit of any other
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. 10-31-1097
’ ’ (Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

e /7/ X
/ S

SUSAN M..BURNS

X

INDIVIDUAL ACKNOWLEDGMENT

STATE OF J%[LW_ )

) os
COUNTY OF &3‘} < — )

On this day before me, the undersigned Notary Public, personally appeared SUSAN M. BURNS, to ma known to
be the individual described in and who execued the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and uved, for the uses and purposes therein mentioned.

Given under my hand and official seai this I / day of I%ﬁé&.« , 19 ?7

By 2, Mm Rasiding at ;i&/[' ol L7 %a:/

74 .
Notary Public in and for the State of + 2ériaes |

My commission expires D A9- 2000
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