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MORTGAGE
...,

THIS MORTGAGE (‘Stcurity Instrument”) s givenon october 29, 1997 . The mortgagor is
JAMES J  VYHANEK an? CAROL B. VYMANEK, HUSBAND AND WIFE

("Borrawer”).
This Security Instrument is givento ‘MSPGAGE DISCOUNT WAREHOQUSE, INC,

which is organized and existing under the (aws of THE UNITED STATES OF AMERICA , and whose addrass is
300 W GOLF ROAD SU!TE 208, m7 PROSPECT, 1L 60056 (‘Lender").

Borrower owes Lender the principal sum of Ore ‘windred Two Thousand Five Hundred Dollars and no/100
Dollars (U.S.$ 102,500.00 ). Thigcabtis

evidenced by Borrower's note dated the same date ai this-Security instrument ("Note”). which provides tor monthly
payments, with the full debt, if not pakd earlier, due and payableon November 1, 2017 . This Security

Instrument secures to Lender: (a) the repayment of the deut avidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of & Gther sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the periczmance of Borrower's covenants and agreements
under this Sacurity Instrument and the Note. For this purpose, Borrowir does hereby mortgage, grant and convey to
Lendler the following described property located in ¢ g o x

County, lllinois:

SEE ATTACHED LEGAL HERETO AND MWADE A PART TiEwEOF.

08-13-304-004 & D28 V.049
which has ihe address of 548 WEST LANCE DRIVE , DES PLAINES
[Strest] [City)
inois 60015 ("Property Address”);
[Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referrad to in this Security Instrument as the “Property.
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5. Hazard or Property Insurance. Borrower shall keep the Improvements riow existing or hereafter erected on
the Property insured against loss by fire, hazards Included within the term “extended coverage” and any other hazards,
including floods or fiooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described
above, Lender may. at Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with

paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rengwals. If Lender requires, Borrower shall promptiy give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall %ive prompt notice to the
insurance carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sacurity Is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the-sums sacured by this Security [nstrument, whether or not then due, with any excess pald to Borrower.
it Borrower abancans the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offerad to setts 2 zlaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or rastore the Propeitv-or to pay sums secured by this Security Instrument. whether or not then due. The 30-day period
will begin when the nctice s qiven.

Unless Lender and Borroviar otharwise agrea in writing, any application of proceeds to principal shall not extend or
postpone the due date of the morihly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph-2:-ine Property is acquired by Lender, gorrower's right to any insurance pollcies and
proceeds resulting from damage 10 tire Property prior to the acqulsition shali pass to Lender to the extent of the sums
secured by this Security Instrument iririediately prior to the acquisition.

8. Occupancy, Preservation, Mainte 1ance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrowsr shall occupy, estabiish. and use the Property as Botrawer's principal residence within sixty days
after the axectition of this Security Instrument & shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of otzyrancy, unless Lender otherwise agrees in writing, which consant
shall not be unreasonably withheld, or unless extenudting circumstances exist which are beyond Borrower's control.
Borrower shall not destroy. damage of impair the Propaity, ellow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default If any forfeiture actiun ar praceeding, whather civil or criminal, is begun that in
Lender's good faith judgment could result in farfaiture of the Frrperty or otherwise materially impair the fien created by
this Security Instrument or Lender's security Interast. Borrowet m@y-sure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed wiia a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrower's interest in the Froperty or other material impairment of the lien
created by this Security instrument or Lender’s security interest. Borrower ehall also be In default # Borrower, during the
ioan application process, gave materially false or inaccurate information o: staiements to Lender (or fallad to provide
Lender with any material information) in connection with the toan evidenced by ‘19 Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal iezidance. If this Security Instrument Is
on a leasehold, Borrowar shail comply with all the provisions of the lease. i Borrow.-acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falis to perform the coverants and agreements
contained In this Security Instrument, of there Is a legal proceeding that may significantly al.ect _ender's rights in the
Property {such as a proceeding in barkruptcy, probate, for condemnation or forfelture o to enfurr. laws or
reguiations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a llen which has priorty over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees and entaring on the Proper:v 1o make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
imerest from the data of disbursament at the Note rate and shall be payable, with interast, upon notice from Lender to
Borrower requesting payment. ‘

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in affect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivaient mortgage insurance coverage Is not avallable,

ILLINOIS—SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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LOAN NO. 0951571

- sale of the Property, The notice shall further inform Borrower of the right 10 reinstate after acceleration and the
. right to assert In the foreclosure proceeding the non-existence of a default or any other defense of Barrower to
. acceleration and foreclosure. If the default is not cured on or befors the date specified in the notice, Lender st ite
~ option may require immediate payment in full of all sums secured by this Security Instrument without turther
 demand and may forsclose this Security instrument by judicial proceading. Lender shall be entitied to collect ali
: expenses incured in pursuing the remadies provided in this paragraph 21, including, but not limited to,
. ressonabie attorneys’ fees and costs of tile evidence.

22. Release. Upon payment of all sums secured by this Security Instrumaent, Lender shall reiease this Securlty
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead sxemption In the Property.

24. Riders to this Securlty Instrument. If one or mare riders are executed by Borrower and recarded togethes
with this Security Instrument, the cavenants and agraements of each such rider shall be incorporated into and shail
amend and supplement the covenants and agreements of this Securtty Ingirument as if the rider(s) were a part of this

Security instrumen. {Check applicable box(es)}
(] Adjustable Rata Rider (] Condominium Rider {J1--4 Famity Riier
{JGraduated Favinent Rider UJPlanned Unh Devetopment Rider [1Biwaskly Payment Rider
[1Balioon Rider [JRate Improvement Rider [(JSecond Home Rider
[JOther(s) [specify)
BY SIGNING BELOW, Borrowrr accepts and agrees to the terms and covenants contained In this Security
Instrument and in any rider(s) exe_uted by Borrower and recorded with it.

?

Witnasses. f |
/‘ ’//) . "'! /“
\_}/ PR L // \A /{u b J:'/ -
e ‘ __(Seal)

TIRMES 3 VYHAREX
/' Sotlal Sec y,Number

2 A _
(il %f; Z."{L/W/’IM (Seal)

, _ -Borrower
\)J & v =4 74,

CAROL B VYHANEK Borrower

Soclal Selerity Number .32 (- 50~ QX0 ¢

- {Seal) —— —— {Seal)
-Borrower -Borrower

Social SecurtyNumber _________________ Social Security Number
[Space Below This Line Far Acknowledgment) —

STATE OF ILLINOIS, Coo A County ss:
\ theundersigned £ /A Hreasr /77 CCLPIRY | g Notary Public In ‘and.ior said county and
state do hereby certify that JAMES J . VYHANEK and CAROL B VYHANEK, HUSBAND ABU UifE

personally known to me to be the same person(s) whose name(s) subscribad to the foregolng instrumest, appeared
betfore me this day in person, and acknowledged that t hey signed and delivered the said instrinent as
their free and voluntary act, for the uses and purposes thersin set forth.

Given undar my hand and officlal seal, this < 7% day of 777 /977,

My Commission expires: //- .7 - L0~ Notary Public

This fnstrument was prepared by. Maritza S.Pieczynski " OFFIGIAL BEAL
LUNDA HUNT MC CLARY
NOTARY PUBLIC, STATE OF ALINCIS
MY COMMBBION EXPIRES 11.2-2000

ILLINOIS—~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
JISC/CMDTIL//0491/3014(8-90)-L PAGE6OF &
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LOT 18 IN BLOCK “U" IN WUNTZE’S WIGH RIDGE KNOLLS UNIT NUMBER 4,
BEING A RESUBDIVISION OF PART OF LOT i1 OF THE QWNER'S SUBDIVISION
OF BECTION 13, TOWNSHIP 41 NORTH, RANGE i1, EAST QF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREQF REGISTERED IN THE
FFICE OF THE REGISTRAR OF TITLE OF COOK COUNTY. ILLINOIS. ON
(ICTOBER 28, 1959, AS DOCUMENT NUMBER t8 93 239, IN COOK COUNTY,
ILLINQIS.

ALBO

LOT 39 IN BLOCK "U" IN KUNTZE‘S HIGH RIDGE KNOLLS UNIT NUMBER 3.
BEING A RESULRDJZISION OF LOY 21 TOGETHER WITH PART OF LOTS 0, ta,
AND 20 OF THE/ QWASR’8 SUBDIVISION OF SECTION 13, TOWNSHIP 4! NORTH,
RANGE 11, EABT OF 7ME THIRD PRINCIPAL MERIDIAN, ACCORDING YO PLAT
THEREQF REGISTERED ([N THE QFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY., ILLINCIS, AN JUNE 27, 1960, AS DOCUMENT NUMBER

19 28 700. IN CODK COUNYY: ILLINOIS
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