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WHEN RECORDED MAIL TO:

The Money Store investment Corporation

P.0. Box 15143

SACRAMENTO, CA. 95854 Q\

PARCEL 1D/ N MBER:

NOTICE:  THIS SURORDINATION AGREEMMNTF
THE PRCPEATY BECOMING SU TO AND OF LOWER PRIORITY THAN THE

LIEN OF SOMEOTHER OR LATER SECURITY INSTRUMENT.

. . - %
DAVID 1. AL RCRERMENT. madethis 20— day of ODchbse 1997 1y

, owner of the Jana hereinafter described and hereinafter referred to as "Owner"
and PAdki ik ? prasent ownerand holder of the leasehold estate created by the lease

. hereinalle; described and hereinafter refeivaric as "Lassee’;
MALS R AR Chea Lo y

A
. WITKESSETH
DAvIDE. BEL M tw 5,/8%7
THAT WHEREAS, _#44 £ A tAtAGA as lessor, axecuted a lease dalam , covering:
4020-4022 N, Central Avenue, Chicago, IL 80834 in the Couunty of Cook, Legal description attached

hereto as Exhibit "A" and incorporated harein by this refererice

k %] Lﬁ, .
In favor of as lessee, which Jease was rerziged .in book

page . Official Records of sald county; and

WHEREAS, Owner has exacuted, or is about to executs a deed of trustrurigage and note in the sum of

{ Soxo, 005 Von00000dnted. Dogobee ®:/%4Th favor of The Monay Store Investment Carporation, hereinafter
referred to as “Lender," payable with interest and upon the terms and conditioris described therain, which
dead of trustmortgaga is to be recorded concurrently herewith; and

 WHEREAS, it is & condition precedent ta obtaining said foan that sald deed of trust/mcrtge Je last above
mentionetd shall unconditionally be and remain at all imes a lien or charge upon the tand burelicefore
described, prior and suparior to the lease above described and to the leasehoid estate creates fureby,
and

WHEREAS, Lender is willing to make said loan provided the deed of trustYmoripage securing the same is
a lien or change upon said land prior and superior to the {ease abovs describad and to the leasehold
estate created thereby and provided that Lessee will specifically and unconditionatly subordinate and
subject the lease above described, the leasehold estate created thersby together with all rights and
privileges of Lessee thereunder, to the lien or charge of the deed of trust/mortgage in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender muke such loan to Owner; and
Lessee is willing that the deed of trust/mortgage securinn the same shall, when recorded, constitute a
lian of charge upon said fand which is unconditionally prior and superior to the lease above described and

to the leasehoid estate created thereby.
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NOW, THEREFORE, in consideration of the mutual benafits accruing to the parties hereto and cther
valuable consideration, the receipt and sufficiency of which consideration is hareby acknowledged, and in
order to induce Lender to make the loan abave referred to, it is hereby declared, understood and agresd

as follows:

{1) That said deed of trustmortgage securing said note in favor of Lender, and any renewals and
extensions thereof, shall unconditionally be and remain at all times a fien or charge on the land
described therein, prior and supetar to the lease above described, to the leasehald estate created
thereby and to all rights and privileges of Lessee thereunder, and said iease, the leasehold estate
created thereby together with all rights and privileges of Lessee thereunder is heraby subjected, and
made rubardinate, to the lien or charge of deed of trust/mortgage in favor of Lender,

That Lenar would not make its loan above described without this subordination agreament.

That this agrezment shall be the whole and only agreement with regard to the subjection and
subordinatiun s v lease above described and the leasahold estate thereby togethar with all rights
and privileges ot Lessas thereunder to the lien or charge of the deed of trust/morgage in favor of
Lender above refetrcd ‘o and shall suparsede and cancal, but only insofar as would affect the priority
between the lease aiia the daed of trust/mortgage hereinbefore specifically described, any prior
agreements as to such suaizchion or subordination, including, but not limited to, those provisions, if
any, containad in the |ease aoove-cescribed, which provide for the subjection or subordination of said
lease and the leasehold estate created thereby to a deed or deeds of trust or to a mortgage or

mongages.
L.essee declares, agrees and acknowledges iz

{a) He consents to and approved {i) all provisions of t e note and deed of trust/mongage in favor of
Lender above teferred to, and (i) all agreemenis «ncluding but not limited to any loan of esciow
agreamaents, between Owner and Lender for the distursement of the proceeds of Lender's Loan;

(b) Lender in making disbursements pursuant to any such'ac:exment is under no obligation or duty to,
nor has Lender represented that it will, see to the applicatior of such proceeds by the person or
persans to whom Lender disburses such proceeds and any appticaion or use of such proceeds for
purposas other than those provided for in such agreement or ag:aemants shall nat defeat the
subordination herein made in whole or in part; and

He intentionally and unconditionally walves, refinquishes, subfects and spysz:dinates the lease above
described, the leasehoid estate created therehy together with alf rights and priviteges of Lessee
thereunder in favor of the fien or charge upon said land of the deed of trustmoigarga-in favor of Lender
above referrad to and understands that in reliance upon, and in consideration of, his 1 mhwer,
relinquishment, subjection and subordination specific loans and advancas are being 4nv% will be made
and, as part and parcel thereof, spacific monstary and other obligations are being and v’ on entered
into which wouid not be made or entered into but for said reliance upon this waiver, relinque.n ent,

subjection, and subordination.

ET M ENe9CB &
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ATTACHED TO
SUBORDINATION AGREEMENT

_f Additional Signatures For:
. David €. and Mary E. Bertagna, "Passive Company" and PARKVIEW DENTAL CARE, LTD,, "Operzting Company” , as Co-Borrowers

Lessee:

PARKVIEW DENTAL CARE, LTD.

By gt wal T4, Mﬂ.ﬁ,/‘?‘n

David E. Fertagna D.0.8, PresidenVSaecretary Date

Ownet:

[ "‘"".u e OGHI« 2/997

David E. Bertagna D.D.S. ‘ Date

Y Dk, 18%

Mary E. Bertagna Date

(ALL SIGNATURES MUY T 13E ACKNOWLEDGED)

fT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTICA OF THIS SUBORDINATION AGREEMENT,
THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH <F.3PECT THERETO.

Lo ENe9eRLé
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STATE OF ILLINOIS )
)ss.

COUNTY OF (Lo )

], __\;MQ_Q- érf—%bﬂ'r , & Notary Public in and for said County, in thcgs 3
aforesaid, do hereby certify that on this day personally eppeared before me, LA Q€. éga {HOMA ptidnally
kmown to me to be the same porson whoso name js subscribed to the foregoing instrument, and scknowledged that

he signed, ssaled and delivered the said instrument a9 his free and voluntary act and deed, for the uses and purposes
therein set forth.

GIVEM cnder my hand and notarial seal this @ )"ﬁ’n\y ot'___&zluéh_. 19 _72

(NOTARIAL SEAL) _MMJ/
W Notary Public

My commission expires: % 2L, LN

"OFRICIAL SEAL"
1 AMES 4, RIEBANDT

" o Nolary Public, State of linoig
L:; Commamon £xpires My 29, 2000

MiAad AL TV N
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; STATE OF [ILLINOIS )
) §S.

COUNTY OF 0g4_ )

- ~
i “];74’”'5 J. /2! AT , 8 Notary Publi¢ in and for said Cqunty, in the State
aforesaid, do hereby certify that on this day personally oppeated before me, &MLM Aersonally

known to me 1o be the sathe porson whase aame is subseribed to the foregoing instrument, and acknowledged that

Xe signed, sealed and delivered the said instrument a8 bis free and voluntary act and deed, for the uses and purposes
therein set forth.

GIVEN under my hand and notarinl seal this Mwor Mﬁm 19_?_7

(NOTARIAL SEAL) _MM%
W Notary Pyblic

My commission expires: ijr_z’ﬁ 2405

Loes R enegos) ¢

e A Fos "N Ot GEM3T % LONGHITY WISE:6 2667 'BE1D0
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STATEOF ILLINOIS )

: )
COUNTYOF (* tiok )

1 \I-A‘M&h ﬂj keinOf _ aNotary Public in and for said County in the State aforesaid, DO
HEREBY CERTIFY, that Qv E. Azt bbaapttsonally iaown to me to be the President of _&,ﬂum Dm[duln
whose name is subscribed to the foregoing instrument, appeared before me this day in persoo, and acknowledged LA,
that he gipned, sealed and delivered the said Instrament of writing as President of sald Corporation, and caused the

seal of said Corporation to be thersunto affixed, pursuant to the suthority given by the Board of Directory of said
Corporation as their free and voluntary act and as the free and vohintary act of said Corporation, for the uses and

SS:

purpases set forth,

GIVEN under iy tond and seal this ﬁ day of [2] 1&@-_{: , 199
~~ Notary Publit/

My Commission Expires: _Cﬁ?_g 2 L

R TR ARG
“OFFICIAL SFal’
JAMES 1. RIEBANDT
Notary Public. State of iian's
My Commigsion Expiras May 29, PLari B
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EXHIBIT “A”

LOT 12 (EXCEPT THE SOUTH 6 FEET THEREQOF) AND LOT 11 (EXCEPT THAT PART
DESCRIBED AS FOLLOWS; COMMENCING AT THE NORTH EAST CORNER OF SAID
LOT 11; THENCE SOUTH ALONG THE EAST LINE OF SAID LOT 11, 3.07 FEET TO THE
NORTH LINE OF A TALL 1 STORY BRICK BUILDING; THENCE WEST ALONG THE
NORTH LINE OF A TALL 1 STORY BRICK BUILDING TO A POINT IN THE WEST LINE
OF SAID LOT 11; THENCE NORTH ALONG THE WEST LINE OF SAID LOT 11, 2.72
FEET, MORE OR LESS; TO THE NORTH WEST CORNER OF SAID LOT 11; THENCE
EAST ALONG THE NORTH LINE OF SAID LOT 11; TO THE POINT OF BEGINNING) IN
OLIVER L. WATSON’S IRVING PARK ADDITION TO CHICAGO, A SUBDIVISION OF
THE SOU7 .50 ACRES OF THE EAST % OF THE SOUTH EAST 1/4 OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY/ILLINOIS.

TAX NUMBER 13-17-424:024
Commonly known as: 46-z2 N_ Central Avenue, Chicago, IL.

Bory 22 @
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