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SPACE ABOVE THIS LINE FOR RECORDING DATA -

ORTGAG COUNTY CODE: 016
MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-863906-6

THIS MORTGAGE {"Secuiity 'astrument"} is given on October 31, 1987

The mortgagor 1s
JAMES E GORMAN AND RUTH & GORMAN HUSBAND AND WIFE

{"Borrower").
This Security Instrument is given to
GREAT WESTERN BANK, A FEDERAL SAVINGS DANK
DOING BUSINESS AS SIERRA WESTERN MORTGAGE COMPANY ,
which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"l. Borrower owes Lender the principal sum of
EIGHTY SiX THOUSAND FOUR HI'WDRED AND 00/100

Doilars (U.5. $86,400.00 j. This debt is evidenced by Fowrower's note dated the same date as this
Security Instrument ("Nate"}), which provides for monthly payments. with the full debt, it not paid earlier, due
and payable on  November 1, 2037 . This Security instrumenc secivas to Lender: {a} the repayment of the
debt evidenced by the Note, with interest, and all renewals extensiolis aind modifications of the Notae; (b} the
payment of all other sums, with interest, advanced under Paragraph 7 ip protect the security of this Sacurity
Instrument: and {c) the performance of Borrowser's covenants and agreengrts under this Security Instrument
and the Note. For this purposs, Borrower does heraeby mortgage, grant and ronvey to Lander the following
described property iocated in COOK County, lllinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY

HEREOF KNOWN AS SCHEDULE ‘A",

PIN/TAX 1D: 17-10-400-012-1867
which has the address of 400 E RANDOLPH STREET 3611

CHICAGO
Minois 60601 {"Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemants and additions shall also
be covered by this Security Instrument. Ail of the foregoing is referred to n this Seculity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hersby conveyed and has tha right
to mortgage, grant and convey the Property and that the Praperty is unencumbered, except for ancumbrances
of record. Borrower warrants and will defend generally the title ta the Property against ail claims and demands,
subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform secutity instrument covering real property.

Illéls.lnh‘l)qg-g-fingle Family--Fannle Mas/Fraddis Mac UNIFGRM INSTRUMENT ~ Form 3014 9/80 /page ! of & pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal snd Interest; Prepaymaent and Late Cherges. Borrower shall promptly pay when *
due the principal of and intersst on tha debt svidanced by the Note and any prspayment and iate charges due
undsr the Note, '

2. Funds for Taxas and Insurance. Subjact to applicable !aw or to & written waiver by Lender, Borrower
shall pay to Lender on the day monthly paymenta are due undar the Note, until the Note is paid in full, a sum
("Funds”) for: {a) yaarly taxes and assessments which may attain priority over this Security Instrument s &
lisn on the Property; (b) yearly leasehold payments or ground rents on the Property, it any; (c) yearly hazsrd or
property insurance pramiums; (d) yaarly tlood insurance premiums, if any; le) yearly mortgage insurance
premiums, if any; and {f) any sums payable by Borrower to Lander, in accordance with the provisions of
Paragraph 8, in lieu of the paymant of mortgaga insurance premiums. These {tems are caited "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lsnder for
a federslly related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPAT),
unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hotd Funds in an-amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of cuiternt data and reasonable estimates of expenditures of futurs Escrow {tems or otherwise in
accordance with arglicabie law,

The Funds shall be held in an instiiution whosa deposits are insured by a federal agency, instrumentality,
or entlty {including Lesovr, if Lender is such an institution) or in any Fedaral Home Loan Bank. Lender shall
apply the Funds to puy in¢ Tscrow Items. Lender may not chairge Borrower for holding and applying the Funds,
annually analyzing the sscrovy ascount, or verifying the Escrow ltems, unless Lender pays Borrower intarest on
the Funds and applicable lsw e mits Lendar to meke such a charge. Howaver, Lender may require Borrower to
pay a one-time charge for an.i.dependent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise, Unless an agresment is made or spplicable law requires
interest to be paid, Lender shall 10! be requirad to pay Borrower any interest or earnings on the Funds.
Borraower end Lender may agree in writing, tvowever, that interest shalt be paid on the Funds. Lender shall give
to Borrowar, without charge, an annuasi uecounting of the Funds, showing cradits and debits to the Funds and
the purpose for which each debit to the Fuhds was made. The Funds are pledged as additional security for all
gums gecurad by this Security Instrument,

If tha Funds held by Lender exceed the armiunts permitted to be heid by applicable law, Lender shall
account to Borrower for the excess Funds in accordence with the requirements of applicable isw. If the
amount of the Funds held by Lender at any time is i'ot sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower ghall pay to Lender the amount necessary to
maks up the deficiency. Borrower shall make up the deficiuney in no more than tweive monthly paymerits, at
Lender’'s sole discretion.

Upon payment in full of all sums securad by this Security arrstrument, Lender shall promptly rafund to
Borrowar any Funds heid by Lender. if, under Paragraph 21, Lenc's> shall acquire or seil the Property, Lender,
prior to tha acquisition or sale of the Property, shall epply any Funds *en! by Lender at the tima of acquisition
or sale as a credit againgt the sums secured by this Security instrumart,

3. Application of Payments. Unless spplicabie law providas otherwies, ail payments received by Lender
ender Paragraphs 1 and 2 shail be appliad: first, 1o any prepayment chargss dis under ths Note; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to printisil due; end last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines +nd impositions attributabie
to the Property which may attain priority over this Security Instrument, and leasehoid »ayments or ground
rants, if any. Borrower shall pay these obligations in the manner provided in Paragraph-2; £« it not paid in that
manner, Borrower shall pay them on time dirsctly to the person owed payment. Borrower shell promptly
turnish to Lender sll notices of amcunts to be paid under this paragraph. If Borrower maker these payments
diractly, Borrowar shall promptly furnish to Lender receipts evidencing the payments.

Botrower shell promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agraes in writing to the payment of the obligation securad by the lien in & manner acceptable to
Lender; (b} contests in good faith the lier by, or defends against enforcement of the lien in, lega! proceedings
which in the Landes’s opinion opetate to prevent the enforcement of the lien; or (] sscures from the holder of
the lien an agresment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
datermines thet any part of the Property is subject to a lien which may sttain priority over this Security
instrument, Lender may give Borrower a notice identifying the lien. Borrowar ghell satisty the lian or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurence. Borrower shail keep the improvements now existing or hereafter eracted
on the Propsrty insured against loss by fire, hazaids included within the term "extended coverage” and any
othar hazards, ircluding floods or flooding, for which Lender raquires insurance. This insurance shall be
maintained in the amounts and for the perlods that Lender requires. Tha insurance carrier providing the
ingurance shail ba chozen by Barrowsr subjsct to Lender’s approval which shall not be unressonably withheld.
if Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage 1o
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage

clause. Lender shall have tha right to ho'd the poficies and renewals. if Lender requires, Botrowsr shall
the event of loas, Borrower shall

omply givg § begglfgrgpn of pald pramiums and renswal notices. In
Form 3014 9/8Q ipsge 2 of 6 pages)
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give prompt notice to the insurance carrier and Lender. Lander may make proof of loss if not made promptly by
" Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rastoration
or répair of the Property damaged, if the restoration or repair is economicaily feasible and Lender's security is
not lessenad. If the restoration or rapair is not aconomically feasibia or Lander's security would be lessaned,
the insurance procesds shall be applied to the sums secured by this Security instrument, whether or not then
due, with any excess paid to Borrower. |f Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repeir or restors the Propaerty or 1o pay sums sscurad by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the dua date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. i under Paragraph 21 the Property is acquired by tender, Borrower's right to any
insurance policies and proceeds resuiting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security instrument immediately prior to the acquisition,

6. Occupanzv, Praservation, Maintenance and Protaction of the Propsrty: Borrower’'s Loan Application;
Leaseholds. Brrinvver shall occupy, establish, and use the Property as Borrower's princips! residence within
sixty days after v execution of this Security Instrument and shall continue to ocoupy the Proparty as
Barrower's principes rasidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whizn sonsent shall not be unreasonably withheld, or unless axtenuating circumstances exist
which are beyond Borrorvei's control. Borrower shail not destroy, damage or impsair the Property, aliow the
Property to deteriorate, or cornmit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil ar criminal, is begun that in Lender’'s good faith judgment could result in forfeiture
of the Property or otherwise m.aterially impair the lien creatad by this Security Instrument or Lendar's security
interest. Borrower may cure such « dofeult and reinstate, as provided in Paragraph 18, by causing tha action of
procesding to be dismissed with a rufing that. in Lender's good faith determination, precludes forfeiture of the
Borrowaer's interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender's security interest. Borrower sihall.zlso be in detault if Borrower, during the loan application process,
gavc materigily false or inaccurate informatici.ar statements to Lender {or failed to provide Lender with any
matetial information) in connection with the Jora avidenced by the Note, including, but not limited to,
representations concerning Borrower’'s occuparc, of the Property as a principal residence. If this Security
Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the ieasehold and the fee tille shall not merge unless Lender agrees to the merger i
writing.

7. Protection of Lendet's Rights in the Property, if Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there 1% 8 legal proceeding that may significantly atfect
Lender's rights in the Proparty (such as a proceeding in bankruptcy, probate, for condemnation or forleiture or
10 enforce laws or regulations), then Lender may do and pay forr:iiatever is necessary to firotect the value of
the Property and Lander’s rights in the Property. Lender's actions mey include paying any sums secured by a
lien which has priority aver this Security Instrument, appearing in cout. paying raascnable attorneys’ fees and
entering on the Praperty to make repairs. Aithough Lender may take acuan under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becoin2 udditionsl debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to otheriterms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall bz payable, with interest,
upon notice fram Lender to Borrower requesting paymaent.

8. Mortgage insurance. It Lender required mortgage insurance as a condition of ma¥in; the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the moripege insurance in
aftect. I, for any reason, the mortgage insurance coverage requirad by Lender lapses or caases in ba in affact,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to ‘e mortgage
insurance previously in effect, at a cost substantially aquivalent to the cost to Borrower of the mortgage
insurance previously in eftact, from an alternate mortgage insurer approved by Lender. H substantially
squivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when ths insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lisy of
mortgage insurance. Loss reserve payments may na longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by
Lender again becomes avaifable and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement batween Borrower and Lander or applicable law.

9, Inspection. Lender or it5 agent may make reasonable entries upon and inspactions of the Praperty.
Lender shall give Borrower natice at the time of or prior to an inspection specifying reasonabla cause for the
ingpection.

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,

are heraby assigned and shall be paid 10 Lander.

Form 3014 9/80 (page 3 of 6 pages)
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In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security instrument whether or not then dus, with any excess paid to Borrower. [n the avent of a partial taking
of tha Propsrty in which the tair market value of the Propsrty immaediately before the taking is equal to or
nger than the amount of tha sums secured by this Security instrumant immedistely bafore the taking, uniess

rrower and Lender otherwise agree in writing, the suma secured by this Sacurity instrument ghall be reduced
by the amount of the procesds muitiptied by the following fraction: (a) the total amount of the sums securec
immadiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, in the event of a partial taking of the Property in which the fair
market vaius of the Property immediately before the taking is fass than the amount of the sums secured
immediately befors the taking, unless Borrower and Lender otherwise agree in writing or unless applicable lew
otherwise provides, the proceeds shail be applied to ths sums secured by this Security instrumment whether or
not the sums are then cue.

if the Proparty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notica is given, Lender is authorized to collect and upply the proceeds. at its option, either to
‘r’estoru!ion or repair of the Property or to the sums secured by this Security instrument, whether or not then

us.
Unless Leroor and Borrowar otharwise agres in writing, any application of proceeds to principsl shall not
sxtend or postporie the due date of the monthly payments referred to in Paragraphs 1 and 2 or chenge the
amount of such paymunts,

11. Borrower Not e ensed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizrilon of the sums securad by this Security instrument granted by Lendst to eny
successor in Interest of Borow:ar ghail not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lends’ #aell not be required to commence proceedings against any successor in interest
or refuse to extend time for sayment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demtnd rmade by the originat Borrowar or Borrower’'s successors in intarest. Any
forbearance by tender in exercising any right or remady shall not be 8 waiver of or preclude the sxercise of
any right or remedy.

12. Sucosasors and Assigns Bound; Joini end Several Liability; Co-signers. The covenants and agreements
of this Sacurity Insteument shall bind and besesit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrowe:'z covensnts and agresments shall be joint and seversl. Any
Borrowar who co-signs this Security Instrument tut does not axacute the Note: (a) is co-signing this Sacurity
Instrumaent only to mortgage, grant and convey that lorrowar'’s interest in the Property under the terms of this
Sacurity Instrumant; (b} is not peraonatly obligsted to.ney the sums secused by this Security Instrument; and
(c) sgrees that Lender and any other Borrower muv. zgree to extend, modify, forbear or make any
accommodations with regard to the terms of this Securi’v ipstrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan securad by this Security instruavint is subject to & law which sets maxirium
loan charges, and that law is finally interprated so that the inte:ast or other loan charges collected or tc be
collacted in connection with the loan exceed the permitted limits, .nen: (a) any such loan charge shall be
reduced by the amount necessary to reduca the charge to the permittad limit; and (b} any sums already
collgctad ‘rom Barrower which sxceaded permitted limits will be refundad i» Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by makiny 8 direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepsy neat without any prepayment
charge under the Note,

4. Notices. Any notice to Borrower providsd for in this Security instrument snall ‘s given by dslivering it
or by mailing it by first class mail unless applicable law raquires use of another method. The notice shell ba
directed to the Property Address or any other address Borrower designates by notice to Lanier. Any notice to
Lander shall be given by first class mail to Lender's address stated herein or any oinsr sddress Laender
designates by notice to Borrowsr. Any notice provided for in this Security Instrumant shall b desmed to have
been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law: Seversbility. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
ingtrument or tha Note conflicts with applicable faw, such conflict shall not affect other provisions of this
Security Instrumant or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are daclared to be severable,

: 18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrumant,

17. Transafer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
intarast in it is sold or transferred (or If a beneficial interest in Borrower is 3old or transferred and Borrower is
not a natural person} without Lender's prior written consent, Lender may, at its option, require immediats
payment in full of all sums secured by this Security Instrumant. However, this option shall not be axercised by
Lender it exercise is prohibited by federal law as of the date of this Security Instrument.

Form 3014 9/90C Ipage 4 of & pages)
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If Lender exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remadies permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shalt have the right to
have enforcement of this Secunty Instrument discontinued at any time prior to the earlier of. {a) & days (or
such other period as applicable law may specify for reingtatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; ot (bl entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Sacurity Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the list. of this Security Instrumant, Lender’s rights in the Property and Borrower’s obligation to
pay the sums securerd by this Security Instrument shall continue unchanged. Upon reinstatemant by Borrower,
this Security Instruinedi and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, tivs inht to reinstate shall not apply in the case of accelaration under Peragraph 17.

19. Sale of Note; Chiarav of Loan Servicer. The Note or a partial interest in the Note {together with this
Security instrument} may b suld one or more times without prior notice to Borrower. A sale may result in a
change in the entity {known &5 tha "Loan Servicer"} that collacts monthly payments dus under the Note and
this Security Instrumant. Thers also_may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the haan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above and-azoplicable law. The notice will state the name ang address of the
new Loan Servicer and the address to which payments should be made. The notice will aiso contain any other
infarmation required by applicable law.

20. Hazardous Substances. Borrower shall nut-cause or permit the presence, use, disposal, storage, of
releage of any Hazardous Subsiances on or in the rroperty. Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Property that is in violation o any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on tha Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normai rozidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of aiv invastigation, claim, demand, lawsuit or other
action by any governmental or ragulatory agency or private pufty involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kniwiedge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or othar ramudiation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all nocessary reamadial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances" are those substarices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mate'izls containing asbestos or
formaldehyds, and radioactive materials, As used in this Paragraph 20, “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, zutsiy. of environmantal

protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph
17 unless applicable law provides otherwiss). The notice shail specify: (a) the defauit; (b} the action required to
cure default; {c} a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d} that failure to curs the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate efter acceleration and the
right to assert in the foreclosure proceeding the non-existance of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immadiate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shaii be entitied to
collect all expenses incurred In pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attornays’ fees and costs of title evidence. Form 3014 9/80 {page 5 of 6 pagos)
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22. Relense. Upon payment of all sums secured by this Security instrument, Lender shsil relesase this
Secutity Instrument to Borrower, Borrowsr shall pay any recordation costs. Lender meay charge Borrower a fee
for releasing ihis Security Instrument, but only if the fee is paid to a thirg party for services rendered and the
cherging of the fee is permittad undar applicabie law. )
3. Walver of Homestead. Borrower waives all right of homastead sxemption in the Proparty.

24. Riders to this Security Instrument. If one or more riders are axecuted by Borrower and recorded
together with thig Security Inatrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and suppiement the covenants and agreements of this Security instrument as if the

rider(s} were a part of this Security Instrumant, {Check applicable lineisj)

X Adjustable Rate Rider X__ Condominfum Rider 1-4 Family Rider
—___ Gradusted Payment Rider Planned Unit Developmant Rider Biweekly Payment Ridar
Batioon Rider Rate !mpravement Rider _ Second Horne Rider

b,

Otherls) [apoacity)

e s,

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in ary rider(s} sxecuted by Borrower and racorded with it.

7

Witnesses:

{Sealj
~Borowaer

W __Eﬁb 93 %' T (Ses)
RUTH GGORMAN N --Borrower

{Seal}
—Borrower

{ {Senl}
~Borrower

{Space Below This Line For Acknowledgmet,

State of Ulincis, @ cok  County ss:

L ML wwuzng
and for said county and state,/tio hereby certify that

personally known to me to be the same person(s} whose name(s) gubscribed to the foregoing instrument,
appeared before me this day in person, and ack adged that

signad and dalivered the said instrument as free and voluniary act, for the
uses and purposes tharein set forth,

. & Notary Public in

Given under my hand and official seal, this é/&f dsy of C'} | 9g" .
. !
onoxp i Ml
My Commission expires: = o
otary ic
0000000000000 000¢
This instrumant was prepared by: s “"QFFICIAL SEA;.."..”’:t
JENNIFER ADAMS ¢ VICTORIA McCABE $
850 EAST ALGONQUIN ROAD ; NOTARY PUBLIC, STATE OF ILLINIS $
BUITE 105 My Commission Expires Nov. 12, 2000 $
SCHAUMBURG, IL 60173 400000800000 0000000000trvrnl

Form 3014 /90 (pege G of & pages)
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CONDOMINIUM RIDER
Loan No.: 1-863905-6

THIS CONPUMMUM RIDER is mads this 31st day of October, 1987 and is
incorporated into ad. shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Saecurity Deed ithe “3ezurity Instrument”} of the same date given by the undersigned {the
"Borrower”) to secura For.ower’s Note to
GREAT WESTERN BANY, i FEDERAL SAVINGS BANK

| SINESS AS SIERR4 WESTERN MORTGAGE COMPANY
Bi?eﬁﬁean%erq o?thg ?ame 3;(6 an cover%g ge%operty ascribad in the Security instrument

and locatad at:
400 E RANDOLPH STREET 3611
CHICAGO, IL 80801

{Sroperty Addrass)

The Property includes a unit in, togethei w.th an undivided interest in the common elements of, a

condgminium project known as:
400 EAST RARDOLPH STREET
tName of Canduminium Project)
(the "Condominium Project"}. If the owners’ afauciation or other entity which acts for the
Condominium Project (the "Owners’ Association"l hylds title to property for the benefit or use of
its members or shareholders, the Property also iincludas Borrower's interest in the Owners'
Association and the uses, proceeds and benelits of Borrdwar’'s intersst. .

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant end agree as follows:

A. Condaminium Obligations. Borrower shall perform all ol ‘aurrowser's abligations under the
Condominium Proiect’'s Constituent Documents. The "Cons'itver: Documents” are the: (i)
Declaration or any other document which creates the Condominiur: Projact; (i} hy-laws; {iiil code
of regulations; and liv) other equivalent documents. Borrower shak Lromptly pay, when due, ail
dues and assessmants imposed pursuant to the Censtituant Documente.

8. Hazard Insurance. So long as the Owners’ Association mantams, with a generally
accapted insurance carrier, 8 "master” or "blanket" policy on the Condomirium Project which is
satisfactory to Lender and which provides insurance covarage it the amounts, tor-the pariods, and
against the ttl11aze|r4:}s Lender reguires, including fire and hazards included within t1e torm "exterded
coverage,” then:

(i} Lender waivas the provision in Uniform Covenant 2 for the monthly paymeit « Lender of
the yearly premium installments for hazard insurance on the Proparty; and

Yii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coversge on
the Property is deemad satisfied to the extent that the required coverage is provide( bty the

Owners’ Assaciation policy. . . .
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER- Single Famiby.-Fannie Mas!/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/80 ipage | of 2 pages;
GFGCT4R09 1R9/98)
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in the event of a qistribution of hazard insurance proceeds in lieu of restoration or rapair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payeble to Borrower are hereby sssigned and shall be paid to Lender for application to the sums
secured by the Security Ingtrumaent, with any excess paid to Borrower,

C. Public Liabliity Insurance. Borrower shall take such actions as may be rsasonable to insure
that the Ownars’ Association maintaing a public lability insurance policy acceptshls in form,
amount, and extant of coverage to Lender, .

. Condemnation. The proceeds of any award or claim for damages, direct or conseguentisl,
Bavable to Borrower in connection with any condemnation or other taking of all or any part ot the
roperty, whether of the unit or of the common siements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lander. Such proceeds shal! be é:lied by
Lender to the sums sacurad by the Security Instrument as provided in Uniform Covenant 10,

E. L miw’'s Prior Conaent. Borrower shall not, axcept after notice to Lander and with Lender’s
prior writtei consent, either partition or subdivide the Property or consent to:

{it the-abzndonment or termination of the Condominium Project, except for ahandonment or
termination reonirsd by law in the case of substantial destruction by fire or other casualty or in the

case of a takini; bv condemnation or sminent domain; ) L
(i) any amend.aent to any provision of the Constituent Documents if the provision is tor the

axpreas bensfit of Larder;
{iii} termination of ‘professional management and assumption of self-management of the

Owners’' Association; or
_(iv} any action which wouid have the affect of rendering the public lisbility insurance coverage
maintained by the Owners’ A\sucation unacceptabls to Lender.

F. Remadies. |f Barrower doer. not pay condominium dues and assessments when dus, then
Lender may pay them. Any amo.nts disbursad by Lender under this Paragraph F shall bacome
edditional debt of Borrower secured by -the Security Instrument. Unless Borrower and Lender agree
to othar terms of payment, thess amnu:its shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Botrower requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Q’ﬁdﬁ:‘:’_m.n (@—C’*_}S 33‘-—“ (Seal)
RUTH 0-GOR VAN

JANES & GORMAN

{Seal) (Seal)

(Seall

(page 2 0 2 pagesl
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ADJUSTABLE RATE RIDER
Loan No.: 1-364905-6 ARM 6L

TH!S ADJUSTABLE R/ T RIDER dated October 31, 1997 changes and edds to the
Mortgage, Deed of Trurt, or Security Deed (the "Security Instrumem”) | signed this day. The

Security fnstrumant secures ity Note (the "Note") to
GREAT WESTERN BANK, A FZOCRAL SAVINGS BANK

DOING BUSINESS AS SIERRA WESTERN MORTGAGE COMPANY .
{the “Lender”), also signed this day, and covers my property as described in the Security

Instrument and located at:
400 E RANDOLPH STREET 3611
CHICAGO, I 80601
{Property Address)

ATTENTION: THE NOTE CONTAINS PROVIS!ONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND

MAXIMUM INTEREST | MUST PAY,

INTEREST RATE AND MONTHLY INSTALLMENT ACJUSTMENTS

The Note provides tor adjustments to my interest rate and..ny monthly installments as follows:
Initial interest Rate 5.950% First Interest Rate Adjustment-Sate May 1, 1998
Initial Monthly Installment $472.38 Instaliment Due Daie. 18t

First Instaliment Due Date December 1, 1997

Maturity Date November 1, 2037 First Installment Adjustment Date Gine 1, 1998
Minimum Rate* 5.950% Maximum Rate* 10/d45(%
Rate Differential* 2,326

*The Minimum Rate, Maximum Rate and Rate Differential are subject to adjusiment sz provided in Section 1(1).
1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

{a} Interest Rate Adjustment Dates. The interest rate | will pay may be adjusted on each Interest
Rate Adjustment Date .

Page 1 of 3
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{b) The Index. Baginning with the Firgt interest Rate Adjustment Date, my interest rate will be
based on an Index. The "Index" is the Twelve Month Average of One-Month LIBOR as
pubkshed each month by the Federal National Mortgage Association ("FNMA®). If the Index is
no Ion?or published, then the Note Holder may select a comparable aiternate index to permit
interest rate adjustments and such comparable alternate index shali than be the “Index". The
"Current index” shall mean aach update of the Index published by FNAIA by the last business
day of each month as of 11:00 a.m. eastern standard time and shall represent the sum of that
month's and the preceding eleven {11) months’ One-Month LIBOR rates as published by
FNMA, divided by twelve and roundad upwards to the third decimal place.

The "Rate Cif/srential” is the percentage shown above, or, if Note Holder selects an aiternste
index, the Pate Differential may go up or down 3o that the interest rate in effect just before the
gltenl-mte e‘uindex s velected is the same as the intarest rate in affect just stter the alternate index
is gelected.

{c} Caloulation of intercst Rate Adjustment, The Note Holder will detarmine each adjusted interest
rate by adding the Pate Differential (shown on the front of this Rider) to the Current Index
published in the second cilendar month bafore the month that the sgjustment starts. For
axampla, if the Interest rae is adjusted June 1, the Current Index published in Aprit will be
usad, The sum of tha Current i7uax and the Rate Differantial is the interest rate that will apply
to my loen until the next Interest Rate Adjustment Date. . ‘

he Note Holder may chours not to increase m¥ interest rate even it an increase is
permitted because of an increase i *is Current index. The Note Holder is not required to give
me advante notice of interest rate alivst:nents. ) )

{d) Limits on Interest Rate Adjustments. Zicn time my interest rate is aq{usted, it will go up or
23’wn not more than 1,000% percentagy points(sl from what it was just befors the

ustment,

{e) Maximum and Minimum Rates. The interest rute | am required to pay during the term of this
loan will not ever be Proater than the Maximun; Pate (avan if the sum of the Cuicent index and
Rate Diffsrential is higher} nor less than tha Miniinum Rate (even if the sum of the Current
Index and Rate Differential is lower), uniess the pmfw: t securing this loan is sold and the loan
is assumad. Saie of the proparty and assumption of my ioan require the Note Holder's written
consent, My Maximum Rate and Minimum Rate are sha':i: above.

{f) Adjustment on Sale. If the property is sold and my loan (s vssumed, the Note Holder may
adjust the Maximum Rate up to five percentege points (6.G%) s'ove the interest rate in effect
on the date of the assumption. The Note Holder may also agj.e% the Minimum Rate up to five
ﬂercenta e points (5.0%) below the interest rate in effect on tiwa date of the assumption. The

ota Holder maB increase tha Rate Differential by one-quarter of ‘& ercentage point (0.25%)
above the Rate Differential in effect on the date of assumption. The Noie Holder may increase
or decreage tha Maximum Rate, the Minimum Rate andfor increase the tate Differentisl each
time the Property is sold and the loan is assumed. The Note Holder, however, may choose not
to adjust some or all of these things aach time the property is sold and the loan is assumed.
The Note Holder's choice whether to adjust, some or all of these things will bs made at the
time the Note Holder consents to the sale and assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
(a) Monthiy instaliment Adjustment Dates. My monthly installment may be adjustec on sach
Instaliment Adiustment Date.

The new monthly installment will be calculated approximately sixty (60) days before the
insteliment Adjustment Date by using the new interest rate which will be in effect on that
installment Adjustmant Date, and using the loan balance which would be owing on the
instaliment Adfustment Data. Any prepayment | make during the sixty (60} deys before that
instaliment Adjusiment Date will not reduce the loan balance used in the caiculation. The new

Page 2 of 3
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monthly instaliment will be an amount that is sufficient to rapay, in substantially agual monthly
installments, the loan balance used in the calcuiation over the remaining term of the ioan at the

intarest rate used in the calculation,

ADDITIONAL COVENANTS. In addition to the covenants and agreements | made in the Secunty
Instrument, | further covenant and agree as follows:

. FUNDS FOR TAXES AND INSURANCE
The third sentence in the second paragraph ¢f Uniform Covenant 2 of the Security Instrument

is changed to read as follows: Lender may not charge for holding and applying the Funds,
analzzin‘g the account or verifying the escrow items, uniess Lender pays Borrower interest on
the Funrz angd applicable law permits Lander to make such a charge, ﬁrowdad however, that
Lender mey impose upon Borrower at closing a fee to compensate a third party who shall be
responsiblz for the monitoring and payment of real estate taxes without thereby becoming
obligated to 'poy Borrowaer interest on the funds.

. OCCUPANCY ZGREEMENT - o
It Borrower 'was roquired to execute an Occupancy Agreement as a condition for obtaining the

loan secured by [hiy Serurity Instrument, the terms of the Occupancy Agreemant, including the
provisions which ‘na'® a violation of its terms an event of default under this Security
Instrumaent, ara incoracrated herain by this reference.

SIGNAFRES OF BORROWERS:
[Pirase sign your nme exactly as it appears below.)

BY SIGNING BELOW, | accept and agree to the (sims and covenants in this Adjustable Rate Rider.

&

J A2 """ (Sesil

E?E GORMAN

(ld».»v B' 53*-“—-\ (Seah , N  {Seal]

RUTH 6-GORMAN

{Seal) o s (Seal)
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