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~  MORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 10, ©597. between ROBERT SCHEER and BONNIE SUE SCHEER,
HUSBAND AND WIFE, (J), whose address is 5666 NORTH REWARK AVENUE, CHICAGO, IL 60631 (referred
io below 22 "Grantor™); and FIRST MIDWEST BANK, NATIONAL ASSOCIATION, whose address is 300 PARK
BOULEVARD, SUITE 400, ITASCA, IL 60143 (referred to heiow as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor.morigages, warrants, and conveys lo Lender all
of Grantor's right, litle, and interest in and o the following dectibed. real property. together vath all exishing or
subsequently erecied or altixed buidings. improvements and futures: all easements. rights of way. and
appurtenances; alt water, water nghts, watercourses and ditch rignts g7cluding stock. in utiibes with diich or
irrigation rights). and all other nghts, royalties. and profits relating 10 the voat praperty, including without limitation
all minerals, oil. gas, geothermal and similar matters, located in COQOK Cqunty, Slate of Hlinois (lhe "Real

Property™):
LOT 29 (EXCEPT THE WEST 96 FEET 10 INCHES THEREOF) IH SEYMOR": HiIIGHTS A SUBDIVISION
OF THE SOUTH 1/2 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE i3 ¢AST Of THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or ils address is commonly known as 5666 NORTH NEWARK AVEN., CHICAGO, IL
60631. The Reai Property tax wlentidication number 15 13-06-415-014

Grantor presently assigns to Lender all of Grantor's 1ight. tite and nterest in and 1o all ieases ol the Property and
all Rents from the Property. In addition. Grantor grants to Lender a Uniform Commercial Code secufity interest in

the Personal Property and Renls.

DEFINITIONS. The following words shall have the following meanmings when used in this Morntgage. Terms not
otherwise defined 1n this Mortgage shall have the meanings attributed (6 such tetms in the Uslorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the Uniled States of Amer:ca.

Credit Agreemenl. The words “Credit Agreement® mean the revolving hne of credi agreement dated
September 10, 1397, between Lender and Granior with a credit Jimit o1 $50,000.00. together with all renewals
ol. extensions of, modifications of. refinancings of. consoldations of. and substtutons lor the Credit
Agreement. The interest rate under the Credit Agreemerit is a variable interest rate based upon an index.
The index currently is 8.500% per annum  The nterest rale 10 be apphed 10 the cutstanding account balance
shall be at a rate 0.750 percentage ponts above the index. subject however to the following minimum and
5
F-9
N-N




09-10-1997 UNOFFI,&;&léJECOPJ areide Pm'z

Loan No 3888841453 (Conlinued)

maximum rates. Under no circumstances shall the interes rate be less than 5.000% per annum of more than
the lesser of 18.000% per annum or the maximum rale allowed by applicabie law.

Existing Indebledness. The words "Existing Indebtedness™ mean the indebledness described beiow in the
Existing Indebtedness section of this Morgage.

Grantor. The word "Grantor” means ROBERT SCHEER and BONNIE SUE SCHEER. The Grantor is the
mortgagor under this Mortgage.

Gusrantor. The word "Guarantor” means and includes without limitation each and ail of the guarantors,
sureties, and accommodation parlies in connection with the Indebtedness. y
improvements. The word *improvements” means and includes withoul fimitation all existing and future
improvements._ buildings. structures, mobile homes affixed on the Real Property, facilties, addiions,
replacemen:s 2r.d other construction on the Real Property.

Indebtedness. Tae word "Indebtedness” means all princigal and interest payable under the Credil Agreement
and any amounts swponded or advanced by Leader 1o discharge obligations of Grantor or expenses incurred

by Lender to erdorce chiigations of Grantor under this Mortgage, together with interest on such amounts as
pravided in this Mortgags. Specifically, without Kmitation, this Morigage secures a revolving line of credit

and shali secure not only 152 amouni which Lender has presently advanced to Grantor under the Credit
Agreement, but aiso any futire amounis which Lender may advance o Granler under the Credit
Agreement within twenty (20) yesrs from the date of this Morigage to the same exient as if such future
advance were made as of the dae of the execulion of this Mortgage. The revolving line of credit
obligates Lender to make advances t) firantor so long as Granfor compties with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
fo time, subject o the limitation that the totul outstanding balance owing al any one time, not including
~ finance charges on such balance at a fixed or varisble rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any srwunis expended or advanced as provided in this
paregraph, shali not exceed the Credit Limit as providzd.in the Credil Agreement. It is the intention of
Grantor end Lender that this Mortgage secures the balance cutstanding under the Credil Agreement irom

time to time from z2ro up to the Credit Limft as provided abrve and any inlermediate balance. At no time
shall the principal amount of Indebledness secured by the Meagoge, not including sums advanced fo
profect the security of the Mortgage, exceed $100,000.00.

Lender. The word "Lender” means FIRST MIDWEST BANK, NATIONAL ARSQCIATION, its successors and
assigns. The Lender is the mongagee under this Morgage.

Mortgage. The word "Mortgage™ means this Mortgage beiween Grantor and Lender, and inciudes without
limitation ali assignments and security interest provisions 1elating 10 the Personal Preperty and Rents.
Personal Property. The words *Personal Property” mean all equipment. fixtuies, and other articles of
personal property now Or hereafier owned by Granior, and now of tereafter attached or affixed 10 the Real
Praperty; together with all accessions, parts, and. additions to, all replacements of, and alt (ubstitutions for, any
of such property: and together with all proceeds {including without imitation afl insurante proceeds and

refunds of premiums) from any saie or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personat Property.

Rea! Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Motgage" section.

Related Documents. The words “Refated Documenis” mean and include without limitation ali promissory
notes, credit agreements, foan agreements, environmental agreements, Quaraniies, secufily agreements,
mongages, deeds of trust, ana afl other instruments. agreements and documents, whethet now or heveafter
existing, executed in conneclion with the Indebtedness.

Rents. The word "Rents® means all present and fulure rents, revenues, income, issues, royalties, prefits, and
othet benelfits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY YAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TQ THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Maortgage Grantor shall pay to Lender all
mnd nttg s&cuted by this Morigage as they become due, and shall strictly perform all ¢f Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the [0llowing provisions:

Possession and Use. Untl in defaull. Grantor may remain in possession and control of and operate and
manage the @mperty and coliect the Rents from the Property.

Duty to Maintzin. Grantor shall maintain the Property in tenantable condihion and promptly perform all repairs.
regdacements, a.d maintenance recessary (o pvesenve is value.

Hazardous Subsiznces. The terms “hazardous waste.” “hazardous substance.” “disposal.” *release,” and
"threatened release,” s used in this Montgage. shail have the same meanings as set forth in the
Comprehensive Envicunzental Response. Compensation, ang Liabiity Act of 1980, 'as amended. 42 U.S.C.
Section 9601, et seq. ("CZRCLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazzrgous Materials Transportaton Act, 49 U.S.C. Section 1801. et seq.. the Resource
Conservation and Recovery Ari 42 U.SC. Section 6901. et seq., or other applicaple siate or Federal laws,
rules, or reguiations adopled pusstait 10 any of the tocegoing.  The terms “hazardous wasie” and "hazardous
substance® ‘shall also include, wiincut-mitation, petroleum and petroleum by-products of any lraction thereo!
and asbestos. Grantor represents and varrants lo Lender that: (2) During the period of Grantor's ownership
of the Property, there has been no usz. generation, manufacture, slotage, treatment, disposal, release of
threatened release of any hazardous wastz 2t substance by any person on. under, about o¢ {rom the Property
(b) Grantor has no knowledge Gf, or reascn ‘0 oelieve that theze has been, except as previcusly disclosed fo
and acknowledged by Lender in writing, (i} any use, generation, manufacture, sicrage, treatmeni, disposal,
release, or threatened release of any hazardous vas'e of substance on. under, about or from the Propeﬂl_by
any prior owners or occupants of the Propenry oi_{iiy any actual or threatened litigation or ciaims of any kind
by any person relaling 10 Such matters; a (¢y Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenanl. coriractor, agent of other authorized user of the Propenty
shall use, generale, manufacture. store, treat. dispose of or release ary hazardous waste or substance on,
under, about or from the Property and (i) any such ac’.viy shall be conducted in compliance with all
applicable federal, state, and local laws. regulaiions and orzZinances. including without limitation those laws,
reguiations, and ordinances descnbed above. Grantor authesizes Lender and its agents 10 enler upon the
Property 10 make such inspections and fests. at Grantor's exoeisc, as Lencer may geem appropriale 10
determing compliance of the Property with this section of the Mctgace. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall nol be construz o creale any responsiddity or liabilty

on the part of Lender to Granlor or to any other person. The representanens and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fulure claims against Lender for indemmnily ot
conlribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees ‘o indemnily and hold harmless Lender against any and all claims. lesses. habilities, damages,
penalties. and expenses which Lender may direcily of indirecity susiair or suffer resetting from a breach of
this section of the Mon[gage of 35 d consequence of any use. generalion. mManuiac!urs, slolage. disposal,

release or threalened release occurring prior 10 Grantor's ownership or interest in the ‘Proverty whether of not
the same was or should have been xnown to Gsantor. The provisions of this secticiiof the Morngage,
including the obligation 1o indemnify. shall survive the payment of the Indebiedness and the satisfacton and
reconveyance of the hen of this Mongage and shall not be atfected by Lender’'s acquisition ol any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Wasle. Grantor shall not cause. conduct of permit any nuisance nor commil, permit or Suffer any
stripping ol or waste on or to the Preperty or any portien of the Property. Without liming the generality of the
foregoing, Grantor will not remcve. of grant 10 any other parly the nght to remove, any limber. minerais
{including oil and gasj. soil, gravel or rock productls wihous the pror wiitlen consent of Leader.

Removal of improvemenls. Grantor shall not demclish o remove any Improvements lrom the Real Property
without the prior written consent of Lender.  As a conditicn to the removal ¢f any Improvements, Lende: ma
require Grantor 1o make arrangements satisfaclory 10 Lender to replace such Improvements wil
imprevements ol al least equal value.

Lender’s Hn?ht to Enter. Lender and its agents and representatives may enter upon the Real Pro#)eny at all
reasonable times to altend o Lender’s inlerests and to inspect the Property for purposes of Gramos's
compliance with the terms and conditions af this Morntgage.

Comf)liance with Governmental Requirements. Granlor shall promctly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmentai authorities applicable to the use of occupancy ol the
Property. Grantor may contest in good laitn any such law, ordinance. or regulaton and withhold compliance
during any proceeding, including r;acfpr.opnate appeals, so long as Grantor has nolified Lender n wriling pricr 1o
doing 50 and so long as. in Lender's sole opinion. Lender's interests in the Property are not jegpardized.
Lender may require Grantor 1o posl adequate secunity of a surely bond. reasonably satisfactory 1o Lender. to
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protect Lender’s interest.

. Duty to Protect. Grantor agrees neither to abandon nor leave unatterded the Pioperty  Grantor shall do all
other acls, in addition 0 those acts set forth above in this section, which from the character and use cf the
Property are reasonably necessary to protect and preserve the Propery.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payadle all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writlen consent, of afi or any
part of the Real Property, or any interest in the Real Property. A "sale of transfer” means the conveyance of Real
Property or any right, litle os interest therein; whether legal, beneficial or equilabie; whether voluntary of
involuntary; whether by outright sale, deed, instaliment sale contract. tand contract, contract for deed, leasehold .
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneflicial interest in of to any land trust holding titie to the Real Propenty, or by any other method of conveyance
of Real Property interest. f any Grantor is a corporalion, partnership or limited liability company. transfer also
includes any cha:.e in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Hiability coripany interests, as the case may be of Grantor. However. this oplicn shall not be exercised
by Lender if such exercise ig prohibited by federal law or by fHlinois law.

’Tﬁ(tES AND LIENS. Toe Iniowing provisions relating 1o the taxes and liens on the Property are a pan of this

gage.
Peyment. Grantor shall pa; when due (and in all events prior to deiinquency) all 1axes, payroll taxes, special
1axes, assessments, water cli2iges and sewer service charges fevied against or on account of the Property.
and shall pay when due ail claims for work done on or fur services rendered or material turnished 1o the
Property. Grantor shall maintaia P!ODEI’I?_’ free of all fiens having priority over o equal to the interest of
Lender under this Mortgage, exceyt for the lien of taxes and assessments not due. excepl for the Existing
Indebledness referred to below, and eicer? as otherwise provided in the following paragraph,

mm To Contest. Granior may withhid payment of any tax, assessment o1 claim in connection with a good
f rdized. 1 a lien

L]

dispute over the oblipation to pay. so !ur.ﬁ as Lender’s interest in the Property is not AeoPa : ]
arises or is filegd as a result of nonpayment. Zrantor shall within fifteen (15) days afler the lien arises or. if a
lien is fited, within fifteen /15) days atier Granto' nas notice of the filing, secure the cischarge of the lien, o1 if
uested by Lender, deposit with Lender cash-or a suMficient corporate surety bond or other security
sallstactory to Lender In an amount sufficient to diccharge the her;dplus an‘f_ costs and aftorneys’ fees or other
charges thal could accrue as a resuft of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shaii satisty any adverse gudgmen; before enforcement againsl the Propery.
Grantor shall name Lender as an additicnal obligee upder any surety bend furnished in the conlest
proceedings.
Evidence of Payment. Grantor shall upon demand fuinish 1o Lender satisfactory evigence of payment of the
1axes or assessments and shall authorize the appropriale gove: nmen’at official te deliver to Lender at any time
2 written stalement of the taxes and assessmenis against the Prope ty

Notice of Construction. Grartor shall notify Lender at least fifteen (15 Says before any work is commenced,
any services are furnished, or any materials are supplied o the Property, ¢ 2ny mechanic's lien, materialmen’s
{ien, or other lien could be asserted on account of the work, services, O raalzrials. Grantor will upon request
of Lender furnish to | ender advance assurances satisfactory 10 Lender that (sranior can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the "roperly are a pan of this

Morgage.

Maintenance of Insurunce. Grantor shall procure and mainiain policies of fire insiience with standard
extended coverage endorsements on a replacement basis for the full insurabie ‘vaiue covering all
improvements on fhe Real Propeny in an amount sufficient to avoid application of any coinsur?ice clause, and

a otandarg mongagee clause in favor of Lender. Policies shall be written by such insuiacce companies
and in such ‘¥m as may be reasonably acceptable 1o Lender. Grantor shall defiver (o Lender certificates of
caverage from each insurer conlaining a stipufation thal coverage will not be cancefled or diminished withoul a
minitaum of ten (10) days' prior writien notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Granor or any
other person. Should the Real Propen? at any time become focated in an area designated by the Director of
the Federal Emergenc Management Agency as a special flood hazard ase2, Granfor agrees v oblain and
maintain Federal Flood insurance for the full unpaid principal baiance of the (oan, up to the maximum policy
limits set under the Nationa! Fiood Insurance Program, or as otherwise required by Lender, and 10 mainain

such insurance for the term of the loan.

~ Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage o the Pt&geny. Lender
may make proof of loss it Granior fails to do so within fifteen {15‘ days of the casualty. ether or not
Lender’s security is impaired, Lender may, at its clection, apply the proceeds 1o the reduction of the
indebledness, payment of any lien aflecting the Property, or the restoration and tepair of the Property. M
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace ite damaged or
daestroyed Improvements in a manner satisfactory 10 Lender. Lender shall, upon satisfactory proof of such
xpendituie, pay or reimburse Grantor f;om the proceeds for the reasonable cost of repair or restoration i
rantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipl and wiich Lender has not committed to the repair or restoration ¢f the Propenty shall be used first to
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addition. 10 this Mongage and take whatever olher action is requesied by Lender ‘o perfect and continue

Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in reccrding, perfecting of continuing this Mortgage, including without limitation all
- taxes, fees, documentary stamps, and other charges for recording or registering this Morgage.

Taxes. The lollowinF shail constitute taxes to which this section applies: {a) a ific tax upon this type of
Monﬁage or upon all or aergr part of the Indebiedness secured by this Monggge: } a specific {ax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgage: (c) a tax on this type of Mortgage chargesble against the Lender of the holder of the Credit
Agresment. and éd) 2 specific 1ax on alt or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequenl Taxes. If any tax 10 which this Section applies is enacled subsequent 10 the dale of this -
Mortuiaqe. this event shall have the same effect as an Event of Detaull (as defined below}. L. ‘ender may
exercise any or all of its available remedies for an Event of Oefault as provided beiow unless Grantor either
{a) pays the tax before it becomes delinquent, or {o)'comests ihe tax as Brovnded above in the Taxes and
Liens section and deposits with Lender cash or a sufficient corporate sutety or ather security satisfactory

to Lender.
SECURITY AGREFMENT; FINANCIHG STATEMENTS. The following provisions relaling 10 this Mongage as a
sacurily agreemert 7o a part of this Mongage.
Security Agreemea.) This instrument <hall constitule a secutity agreement to the extent any of the Froperty
constitules lixtures ¢ iher personal property, and Lender shall have all of the rights of a secured party undes
the Uniform Commerciai Code as amended from time 10 time.

Securlty interest. Upon request by Lender, Grantor shall execute financing statements and fake whatever
other action is requested y Lender to periect and continue {ender’s security interest in the Rents and
Personal Property. in addition 10 secording this Morngage in the feal propeny records, Lender may, at any
time and without further authorizatron from Grantor, file executed counterpans, copies or reproductions of this
Mon‘gage as a financing statement. Ciantor shafl reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon gefault, Grantor shall assemble the Personat Propesty in a manner and
at & place reasonably Convenient 10 Giaruir and Lender and make it availabie to Lender within three {3) days
ahter receipt of written demand from Lende(

Addresses. The mailing addresses of Graw i {debtor) ard Lender {secureg party), irom which mformation
concerning the security interest granted by s Mnigage may be obtainesd (2ach as required by the Uniform
Commescial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tr iuVowing provisions relating to further assusances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to lime. upon request of Lender, Grantor will make, execute
and deliver, or will cause (0 be made, executed or deliverz?, to Lender or 1o Lender's designee, angd when
requested by Lender, cause 10 be filed, recorded, refiled, o r2rocorded, as the case may he, at such times
and in such offices and places as Lender may deem appropiiate, a~y. and all such mortgages. deeds of trust,
Security deeds, security agreements, financing slalemenls, coninua.en siatements, instruments of further
assurance, certificales, and other documents as may, in the sole op.ninn of Lendet, be necessary or desirable
in order to effectuate, complete, perfect. continue, or preserve &a) the wh'igations 0f Grantot under the Credit
Agreement, this Morigage, and the Related Documents, and (b) the liens zmd secutity interests created by this

gage on the Propenty, whether no«. owned or hereafier acquires by Granior. Unless prohibited by law of

agreed to the contrary By Lender in wiiting, Grantor shali reimburse Lender for all cosis and expenses
incuired in connection with the matters referred 1o in this paragraph.

Attorney~in-Fact. It Grantor fais 1o do any of the things referred to in the precec ing saragraph, Lender may
do 80 for and in the name of Grentor and at Grantor’s expense. For such puiroses, Granior ‘hereby
Iirevocably appoints Lender as Granlor's attorney-in-fact for the purpese of making. - erecuting. deliveting,
filing, recording, and doing all other things as may be recessary or desirable, in Lenuri's soie opinion, {0
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. !f Grantor pays all the Ingebledness when due, terminates the credit iine account, and
otherwise orms all the obligations imposed upen Grantor under this Morigage, Lender shall execute and
detiver to Grantor a suitable satisfaction of this Mongage and suitable siatemenis of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
Relmmed Dy applicable law, any reasonable lerminalion fee as determined by Lender from time to time. I,
owever @mem is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebledness and thereaiter Lencer is forced 1o remil the amount of thal payment (a) to Grantor's trustee in
bankruptcy or to any similar person under anr federal or state bankruptCy law or Jaw for the relie! ol debtors, ()
by reason of any ment, decree ov order of any count or agministrative body naving unsdiction over Lender or
any of Lender's property, of () by reason of any settlement or compromise of any claim made by Lender with any
claimant {including without fimitation Grantor), the Indebiedness shall be considered unpaid 10r the purpose of
-gnforcement of this Mortgage and this Morlgage shall continue 10 be effective or shall be rewnstated, as the case
-may be, notwithstanding any canceflation of this Mortgage or of any nole or other instrument oF agreement
gvidencing the Indebledness and the Property will continue 10 secure the amount repait or recovered to the same
extent as if that amount never had been originalty received by Lender, and Grantor shall be bound by any
judgment, decree, order, seftiement or compromise relating 10 the Indebtedness or 10 this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauh ("Event of Defaull®)

under this qu?age: (a) Grantor commits fraud or makes a malerial misrepresentation at any {ime in conneclion
with the credd line account. This can include, for example, a false stalemerd aboui Granloi's income, asseats,
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recognized overnight courier, or, if mailed. shall be deemed effective when deposited in the United States mail first
. class, certified or regictered mail, postage prepaid, direcled to the addresses shown near the beginning of this
Mortgage. Any party may change ils address for agtices under this Mortgage by giving furmdl writlen notice 10 the
other parties. specifying that the purpase of the notice is to change the pany's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Morgage shall be sent to Lender's address. as
ghown near the baginning of this Mongaae. For notice purposes, Grantor agrees 10 keep Lender informed at all
times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as 10 the matiers set fosth in this Mortgage. No alieration of or amenoment 10 this

b&nn%age shalt be effective uniess given in writing and signed by the party or parties sought to be charged or -
y

the alleration or amendment.

Applicable Law. This Mortgsge has been delivered to Lender and accepled by Lender in the State of
Iinois. Thiz Mortgage shall be governed by and construed in accordance with the laws of the State of

Minols.

Caplion Headings.  Caption headings in this Mortgage are fur convenience purposes only ana are not to be
u:gd to interprel crde’ine the pfovis%sns of this Hortgage.

Merger. There shall te o merger of the interest or estate created by this Morgage with any other inlerest or
estafe in the Property 2t any ime held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muiliple Parties. Ail obligations-of Grantor under this Morigage shall be joint and several, and all references
to Grantor shall mean each aw' svery Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mnrigage.

Severability. ! a court of competant jurisdiction finds any provision of this Morigage 1o pe invalid of
unenforceable as to any persor or circumsiance, such finding shall noi render that provision invalid of
unenforceable as to any other persons & ziicumstances. ! feasible, any such offending ﬁrowsuon shall be
d 10 be modified 10 be within the limits of eniczceability or validity: however, if the olfending provision
cannct be so modified, it shall be stricken ana ail other provisions of this Mortgage in all other respecis shall
remain valid and enforceable.

Successors and Assigns. Subject t ihe limitations siated in this Mongage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the Fenefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Granior, Lender, withoul natice to Grantor,
may Oeal with Granlor's successors with relerence tu «nis Mortgage and the !Mgebledness by way of
forbearance or extension wilthout releasing Grantor from the clfigations of this Mortgage or liability unde: the
Indebtadness.

Time Is of the Easence. Time 15 of the essence in the performancy: 01this Mortlgage.

Weiver of Homestead Exemptlion. Grantor hereby releases and waives all ria_hls and benefs of the
homestead exemption laws of the State of lllinois as {0 all indebtedness secured by this Morigage.

Waivers and Consents. Lender shall not be deemed 10 have waived an{rnj:ns vndet this Mongage (or under
the Refated Documents) uniess such waiver is in writing and signed by Lencier. No delay or omission on the
part of Lander in e_xgrc:sm%.anﬁ right siiall operate as a waiver of such right 9, any other right. A waiver by
any pany of a provision of this Mo gage shall not constitule a waiver of or prejuaice the pary’s right alherwise
10 demand stnict comnliance with that provision of any other provision, No priof waiver by Lender. nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any oi-Leaer’s rights of any of
Granlor’s obligations as to any fulure transactions. Whenever consent by Lender is requitad in this Mortgage,
the grarding of such consent by Lender in any instance shall not constitute continuing Corsont 10 subsedquent

instances where such consent is raquired.

MATURITY OF INDEBTEDNESS. The current maturity date of the Indebtedness payable under the Credht
Agreement is SEPTEMBER 10, 2004. Such malurity date is subject 10 such renewals and extensions theseof as

Grantor and Lender may from time (o time agree.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROYISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRA :
'i\ Jluih Rdiie
X

ROBERT SCHEER

Boniis s Jefan

BONNIE SUE GCHEER

IWOIVIDUAL ACKNOWLEDGMENT

stateof 1 lin . )

) )ss
COUNTY OF b dc )

On this day before me, the undersigned Notary Public. perior.ally appeared ROBERT SCHEER and BONNIE SUE
SCHEER. to me known 10 be the individuais described in and 'wro executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes thergin mentioned.

Given under y hand and omclai sealthis _ /¢  dayol Vgt 19 17

By ’v.{gw £ y/ Residing al __ /‘é..:fl

Nolary Public in and for the State of

My comenission expires

P
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