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MORTGAGE

THIS MORTGAGE (“Sccurily Instrument”) isgiven on the 31st day of October, 1997,
The mortgagor is MICHAEL A, DEVENEY AND CATALINA VILLA , HIS WIFE
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(“Borrower").
This Seeurity Instrument is given to REALTY FUNDING CORFORATION, A CORPORATION, which is organized and
existing under the laws of the State of ILLINOIS, and whose address i 3705 W 2I6TH ST, MATTESON, L 6443
(“Lender™),
Borrower owes Lender the prineipal sum of NINETY.FIVE THUUSAMNG SIX HUNDRED FIFTY-SEVEN and
NO/LO--.--Dollaes (U.S. § 95,657.00). This delt is evidenced by Borrowes note dated the same date ag this Securily
Instrument (“Note"), which provides for monthly payments, with the Tull debt) 2ot paid carlier, due and payable on
November |, 2027, This Sccurity Instrument sceures 1o Lender: (a) the repaymep: afthe debt evidenced by the Nole,
wilh interest, and alt renewals, extensions and modifications of the Note; (b} the payrient of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Seeurity Instrument; and {¢)itae performance of Borrower's
covenants and agreements under this Seeurity Instrument and the Note. For this purpoie, Borrower docs hereby
mortgage, grant and convey to Lender the following described property located in COOK Conney, iHinois:
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. I the amounts held by ow Hems cxceed the amounts permitted to be held by RESPA, Lender

shall account (o Borrower for the excess Tunds as required by RESPA, I the amounts of funds held by Lender at any
Py time are not sufficient to pay the Escrow ltems when due, Lender may notjly the Borrover and require Borrower 1o make
up the shortage as perminied by RESPA.

The Escrow Funds arc pledged as additional sccurity for all sums secured by this Securily Instrument. 1f Borrower

b tenders to Lender the full payment of all such sums, Borrower's account shail be credited with the balence remaining

) for all installment items (n), (b), and (¢} and any mortgage insurance premium installment that Lender has not become

K ablignted 1o pay to the Secretary, and Lender shal: promptly refund any excess funds 1o Borrower, Immtdiately prior to

4 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance

: remaining for all installments for items (a), (b), and (c),

f‘.{ 3. Applicatlon of Payments. All puyments under paragraphs 1 and 2 shall be applicd by Lender as lollows: -
! First, to the mortgage insurance premium to be paid by Lender to the Seerctary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;

Sceond, to any axes, special asscssments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required,

Third, to interes! due under the Note;

Fourth, t= amortization of the principal of the Note; and

Fifth, to atecharges due under the Note.

4, Fire, Floodt and Other Hazard Insurance. Borrower shall insure all imprevements on the Property, whether
now in existence or supsequently erected, against any hazards, casualtics, and contingencies, including fire, lor which
Lender requires insurance. “Unis insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure aii Zagrovements on the Property, whether now in existence or subsequently erected, against
loss by lloods Lo the extent required by the Seereiary. All insurance shall be carried with companies approved by Lender,
The insurance policies and any whewals shall be hield by Lender and shall include loss payable clauses in fuvor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shiall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower.  Each insurarce company concerned is hereby authorized and direeted 1o make payment
for such loss directly 1o Lender, instead of 1o Borrewer and to Lender jointly.  All or any part of the insurance proceeds
may be applicd by Lender, at its option, either (i} 10 the reduction of the indebiedness under the Note and this Sceurity
Instrument, first 1o any delinquent amounts applici Za-the order in paragraph 3, and then to prepayment of prineipal,
or (b) to the restoralion ot repuir of the damaped Properys Any application of the proceeds 1o the principal shall not
extend or posipone the duc date of the monthly paymenis which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an ameunt required to pay all outstanding indebtedness under
the Note and this Sccurity Instrument shall be paiil lo the entity fepally entitled theteto.

In the event of foreclosure of this Sceurity Instrument or eaher transfer of title to the Property that extinguishes
the indebiedness, all right, title and interest of Borrawer in and to insvenice policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenanee and Protection-oi the Property; Borrower’s Losn Application;
Lenseholds. Borrower shall accupy, establish, and use the Property as Bo rowzr's principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later szie-ar transfer of the Property) and shall
continue 1o occupy the Property as Borrower's principal residence for at least one vear alter the date of occupancy, unless
Lender determines that requirement will cause undue hardship [or Borrower, or unless.extenuating circumstlances exist
which arc beyond Borrower's control.  Borrower shall notify Lender of any extenuatiag circumstances. Borrower shall
not commit waste or destroy, damage or substantially change the Property or allow the Property to delerioraic, reasonable
wear and tear excepled. Lender may inspeet the Property if the Property is vacant or abandored o- the loan is in defaul,
Lender may take reasonable action to proteet and preserve such vacant or abandoned Propery,” Larrower shall also be
in default if Borrower, during the loan application process, gave malcrially false or inaccuraie infedmation or statements
to Lender (or fziled to provide Lender with any material information} in connection with the loan eviceneed by the Note,
including, bui not limited to, representations concetning Borrower's occupancy of the Properly as a principal residence,
If this Sceurity Instrument is on o leaschold, Borrowsr shali comply with the provisions of the lease, 1T Borrower acquires
fee litle o the Property, the leaschold and {ee title shall not be merged unless Lender agrees 10 the merger i writing,

6. Condemnation. The procseds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or {for conveyance in place of condemnation, are hercby
assigned and shail be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Nole
and this Sccutity [nstrument, first 10 any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal.  Any application of the proceeds 1o the principal shall not exiend ar postpone the due date of
the monthly peyments, which are referred o in paragraph 2, or change the umount of such payments.  Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitied thereto,
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) 10, Reinstatement. Borrower has a right 10 be reinstated if Leader has required immediate payment it full
beeruse of Borrower's failure (o pay an amount due under the Note or this Sceurity [nstrumenst. This right applics cven
alter fareclosure proceedings ure instituted. To reinstate the Scevrity Instrument, Borrower shali tender in @ lump sum
il amounis required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Sceurily Instrurnent, foreclosure costs and reasonable and customary attorney’s fees and cxpenses properly associated
with the foreclosure procceding.  Upon reinstatement by Burrower, this Sceurity Tnstrument and the obligations 1hat it
secures shall remain in ¢ffect as if Lender had not required immediate payment in full, However, Lender is not required
o permit reinstatement iF (§) Lender has aceepted reinstatement alter the comimencemernt of forcelosure procecdings
within two years immediately preceding the commencement of o current foreclosure proceeding, (i) reinstitement will
preciude (oreclosure on different grounds in the future, or (i) reinstatement will adversely affeet the priority of the licn
created by this Sceurity Instrument.

tl, Borerower Not Released; Forbenrance By Lender Not a Waoiver. Extension of the time of payment or
modilicution of amortization of the sums sceured by this Seeurily [nsirument gramed by Lender 1o any successor in
interest of Borrower shall not operate to release the tiability of the original Borrower or Borrower's successor in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend tme for
ptiyment or othervise modify amortization of the sums secured by this Security Instrument by reason of any demand mide
by the eriginal Borrower or Borrower's successors in interest,  Any forbearance by Lender in exereising any right or
remedy shall not be 2 waiver of or preclude the exercise of dny right or remedy,

12, Successors and Assigns Bound; Joint nnd Severnl Linbifity; Co.Signers. The covenants and agreements
of this Sccurity Instrument shill bind and benefit the successors and assigns ol Lender and Borrower, subject 1o the
provisions of paragraph 9(b), <deirower’s covepants and agreements shall be joint and several. Any Borrower wha co-
signs this Security Instrument but soss not execule the Note: () is co-signing this Sceurity tnstrument oniy 10 morigage,
grant and convey that Borrower's intereat in the Property under the terms of this Sceurity Instrumert; (b) is not personally
obligated o pay the sums secured by this Cecurity Instrument; and (¢ agrees that Lender and any other Barrower may
agree to extend, modify, forbear or make anyaccommodations with regard to the terms of [his Seeurity Instrument or the
Note withaut that Borrower’s consent,

13, Notices, Any natice to Borrower prezided for in this Sceurity Instrument shall be given by delivering it or
by mailing it by First class mail unless apphicable law recaires use of another method, The notice shall be direeted 1o the
Property Address or any other address Borrower desigrales by notice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender’s address stated herein or any tddress Lender designates by notice 10 Borrower,  Any notiee
provided for in this Sccurity Instrument shall be deemed-ie-Tave been given o Borrower or Lender when given as
provided in this paragraph,

14, Governing Law; Severability. This Sceurity Instrumentshail be governied by Federa) law and the law of the
jurisdiction in which the Property is located. In the event that any pionsion or clause of this Sceurity [nstrument or the
Note conflicts with applicable faw, such conflict shall not affect other pravisions of 1his Sccurily Instrement or the Note
which can be given effeet without the confiicting provision. To this end the provisions of this Sceority Insirument and
the Nole are declared to be severable,

15, Rorrower’'s Copy. Borrower shall be given one conformed copy of the¥ote and of this Sceurity Instrument.

16, Nuzardous Substances, Borrower shall nol cavse or permit the presenes. use, dispasal, slorage, or release
of any Huzardous Substances on or in the Property, Borrower shall not do, nor dlov-anyone else to do, anything
affecting the Property that is iin violation of any Envitonmental Law. The preceding two sentenees shall aot apply 1o the
presence, use, or storage on the Property of small quantities of Hazardous Substances that (ire yencrally recognized 1o
be appropriste to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsnit or other action
by any governmentnl or regulatory agency or private party involving the Property and any Hazaidobs. Substance or
Environmental Law of which Borrower bas actual knowledge. 1§ Borrower fearns, or is notified by any governmentat or
reguintory authority, that any removal or other remediation of any Mazardous Substances alffecting the Property is
necessary, Borrower shall promptly 1ake all necessury remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hozardous Substances” are those substances defined as toxic or lazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other Nammable or 1oxic petyoleum
products, toxic pesticides and herbicides, volatile solvents, materinls containing asbestos or furmaldehyde, and radioactive.
materials, As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

10/95 (Page § of ¥ Pages}
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‘ By SioNiNG BELOW, Borrower accepls and agrees (o the terms continned in this Sceurity Instrument and in any
rider(s) exceuted by Borrower and recorded with it

Dﬂ[}tﬂ i, )[..‘((7 e

CATALINA VILLA —Borrowor
—Borrowor

—Borrower

g {Space Bolow This Line For Acknowledgment|

State of ILLINOIS 3
County of  CoOK §

31st day of October \ 1927 , by

The leregoing instrument was acknowledged hefore me this

MICHAEL A, DEVENEY AND CATALINA VILLA hig, wife
ey | /U ey

Notary Public
Cindy Kenney

LISRIRFERL2LLAN00LI 40000040 v/ (Printed Name)

*

My commission c3pires: |GIAL SEAL" b
CINDY KENNEY ’

NOTARY PUBLIC, STATE OF JLLINOIS §
My Commisslon Expiras Sept. 28, 2001 §

F000000000900080040000004009
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