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This Martgage prepared by: ““the Marihern Trusli Company

The NorthernTrust Company
MORTGAGE

THIS MORTGAGE IS DATED QCTOBER 27, 1257 _hetween Troy E. Mock and Denise M. Mock, his wife, as
tenanis by the entirety, whose address is 2749 W, Giddings #2, Chicago, IL 60625 (referred to below as
“Grantor"); and THE NORTHERN TRUST COMPANY,_ whose address is 50 S. LaSalle Street, Chicago, .
60675 {referred to below as "Lender").

GRANT OF MORTGAGE. For veluable conslideration, Grantc: r.c-igages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the tollowing descrired real property, together with all existing or
subsequently erected or affixed buildings, improvements ana fixturcs: ail easements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rights (including stock in utitities with ditch or
irrigation rights), and all other rights, royaities, and prefits relating to the real aroperty, including without limitation
all minerals, o, gas, geothermal and similar matters, located in Cook Crurly, State of lllinols (the "Real
Property"):
PARCEL 1:
UNIT 2749-1 IN GIDDINGS LANDING CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:
LOTS 17 AND 18 IN BLOCK 26 IN RAVENSWOOD GARDENS, A SUBDIVISION OF AT PART OF THE
WEST 1/2 OF THE NORTHEAST 1/4 AND THE EAST 1/2 OF THE NORTHWEST 1/5 .+ SECTION 13,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTHEAST
OF THE SANITARY DISTRICT RIGHT OF WAY, (EXCEPT THE RIGHT OF WAY OF THE
NORTHWESTERN ELEVATED RAILROAD), WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 97116785; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, COOK COUNTY, ILLINOIS

PARCEL 2
THIS EXCLUSIVE RIGHT TO THE USE OF G-2, A LIMITED COMMON ELEMENT, AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 97116785,

The Reol PFroperiy or ita address is commonly known as 2742 W, Giddings #2, Chicago, IL 60625. The Real
Property tax identification number is 13~13-201-002-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and
all Rents from the Property. In addition, Grantor granis to Lender a Uniform Commercial Code security imterest in

the Personal Property and Rents, B OX 3 3 3 CT'N
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; DEI_-ﬁ'!MTIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
~ othetwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
- Gode.” Al references to dollar amounts shail mean amounts in.fawful money of the United States of America.

‘;Exijsting indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
: _Exis‘ting Indebtedness section of this Martgage.

""_Grﬁntor. Thefword "Grantor" means Troy E. Mock and Denise M. Mock. The Grantor is the mortgagor
‘ under this Mortgage.

_ Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
- sureties, and accommodation parties in' connection with the Indebtedness.

" Improvements. |, The word "Improvements" means and includes without limitation all existing and future
.~ improvements, kuildings; structures, mobile homes affixed on the Real Property, facilities, additions,
. replacements anc; other construction on the Real Proparty.

~ Indebtednesa. The-wnidt "indebtedness” means &l principal and interest payable under the Note and any

" amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
- {o enforce obligations of Giartor under this Mortgage, together with interest on such amounts as provided: in

~ this'Mortgage. At no tims shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $10,500.00.

" Lender. The word "Lender” means T!ic NORTHERN TRUST COMPANY, its successors and assigns. The
- Lender [s the mortgagee-under this Munigaae.

. Mortgage, The word "Mortgage” means-tic Mortgage between Grantor and Lender, and includes without
limitation all assignments.and security interest-provisions relating to the Persanal Property and Rents,

~ “Note. The word "Note” means the promissory raie or credit agreement dated October 27, 1997, in the

- original principal amount of $10,500.00 from Gratitor to Lender, together with all renewals of, exiensions o,

- modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

" ‘The interest rate on the: Note is 8.500%. The Note is payzble in 59 monthly payments of $218.15. The
maturity date of this Martgage i3 September 15, 2002,

" Personal Property. The words “Personal Property” mear i equipment, fixtures, and other anicles of

, ‘Bers'onal praperty now. or-hereafter owned by Grantor, and now or nereafter attached or affixed to the Real
Sroperty; together with aff accessions, parts, and additions to, all replacerients of, and all substitutlons for, any-
of such propery; and together with all proceeds (including without isitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property. |

* Property. The word "Prpperty" means collectively the Real Property and the :*ersonal Propess:.

'Real Property. The words "Real Property” mean the property, interests and, tights described above in the

- "Grant of Mortgage" section. '

“:Related Jocuments. The words "Related Documents” mean and include withott liaitation all promissory -

- notes, credit eggreements. loan agreements, environmental agreements, guaranties. sicurity agreements,
- mortgages, deeds of trust, and all other instruments, agreements and documents, wheinzr.now of hereafter

- existing, executed in-connection with the Indebtedness.

' Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaftics, profits, and
other benefits derived from the Property.

“THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
" AND, PERSONAL PROPERTY,.IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
'DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

'PAYMENT AND PERFORMANCE. Except as otherwise provided In this Martgage, Grantor shall pay to Lender all
amounts secured’ by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under. this Mortgage: : .
. POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
- the'Property shall be governed by the faliowing provisions:
. Possesslon and Use. Until in default, Grantor may remain in possession and control of and opgrate and
~ ‘manage the Proparty argd-‘collect_the Rents from the Froperty.
" Duty to Maintain. Grantor shall maintain. the Property in tenantable condition and promptly perform alf repairs,
- .replacements, and maintenance necessary to preserve its value. : :

- " Hazardous:Substances. ' The terms- "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatenedjrglease." as used in this Montgage, shall have the same meanings as set forth in the

s prRiocoion) g
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Comprehensive Environmental Response, Compensation, and Liabililt:?a Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. S'_'ICERCLA"). the Superfund Amendments and gauthorization Act of 1986, Pub. L. No.
94-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Secticn 1801, et seq., the Resource
Conservation and Recovery Acl, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regutations adopted pursuant 1o any of the foregoing. The terms "hazardous waste”™ and "hazardous
substance” shall aiso include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that: {(a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knawledge of, or reason to believe that there has been, except as previously disclosed o
and acknowledged by Lencer In writing, (i) any use, generation, manufacture, storage, treatment, disposal,
reiease, or threatened release of any hazardous waste or substance on, under, about or from the Propenﬁ by
any prior owners or occupants of the Properg or (li) any actual or threatened litigation or claims of any kind
by any person relating t0 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, rnanufacture, store, treat, dispose of, or release any hazardous wasle or substance on.
under, about-or lrom the Property and (il) any such activity shall be conducted in compliance with all
applicable federa',-state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ciuinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make cuzh inspections and_tests, at Granior's expense, as Lender may deem appropriate to
determine compliance ui the Properly with this section of the Mortggge. Any inspections or tesls made by
Lender shall be for Lerug:'s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Gian‘or or 10 any other person. The representations and warranties contained herein
are based on _Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances. Grantor herehy— (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Granto: Lecomes liable for cleanup or other costs under any such laws, and ™ (b)
agrees 1o indemnify and hold warridess Lender against any and all claims, losses, [iabilities, damages
Penaltles and expenses which Lender-iay directly or indirectly sustain or suffer resulting from a breac of
his section of the Morlgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known—to Grantor, The provisions of this section of the Mortgage
including the obli%ation to indemnify, shall curyive tha payment of the Indebtedness and the satisfaction and
reconveyance of the llen of this Mortgage and s hall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure cr otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct-or-permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portiop of the Property: Without limiting the generality of the
faregoing, Grantar will not remave, or erant to any ot'ier party the right to remave, any timber, minerals
(including oil and gas}, soil, gravel or rock products withou: the prior written consent of Lender.

Removal of Improvements. Granlor shall not demolish or reincve any Improvements from the Real Property
without the prior written consent of Lender, As a condition to *se removal of any Improvements, Lender mag
require Grantor to make arrangements salisfactory to Lender 1o replacé such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives rait enter upon the Real Property at all
reasonable {imes to attend to Lender's interests and to inspect the Prorerty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and
regulations, now or hereafter in efiect, of all governmental authorities applicable io thz-use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regufaticn ard withhold compliance
during any proceeding, including appropriate appeals, 30 long as Grantor has notified-L&adar in writing prior 10
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property 2re not jeopardized.
Lender may require Grantor to post adequate security or @ surety bond, reasanably safistaciory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Froperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender‘s prior written consent, of all or any
part of the Real Property, or any interest in the Real Proparty. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest In or 10 any land trust holding titte to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
Includes any change in ownership of more than twenly-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by illinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
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. Payment. Grantor shall pay when due {and in all events prior to delinquencyz ali taxes, payroll taxe:-*ﬁ special

or.on account of the Praperty,

| ~~and shall pay-when due. all clalms for work done on or for services rendered or material furnished to the
:"Property. Grantor shall-maintain thePropert}(-free of all liens having priority over or equal to the interest of

- Lender under:this Mortgage, except for the

ien of taxes and assessments not due, except for the EXxisting

s lndeb_tedness:r'_eferred to below, and except as ptherwise provided in the following paragraph.
fl:lﬂ’ht To Contesl. Grantor may withhold payment of any tax, assessmentlbor claim in connection with a good

o '-.-‘i'-.lms?s or is filed as a result of. nonpayment, Grantor shall within fifteen (15) days after t|
-/ llen.is

dispute over the obligation'to pay, so lonq as Lender's interest in the Property isnotAeoFardized. If alien
e li

en arises or, ifa

filed, within fifteen”(15); days after Grantor has notice of the filing, secure the discharge of the lien, or if

Sy uested-'by-Lender,' deposit with -Lender cash or a sufficient corporate surety bond “or other security
- -gatisfactary to Lender in-an amount sufficient to discharge the lien-gius any{. costs and attorneys' fees or other
er i

- charges that could accrue as a result of a foreclosure or sale un

- Grantor shall i”me Lender as an additional obligee un
~ . proceedings. g ‘

the lien. In any contest, Grantor shall

defend itself an1 Lender and shall satisfy any adverse judgment before‘aatsn{)o;ggmﬁnt a ggmsg thtt?1 Pmp:trtyi
er any sur rnis in the contes

_Evidence of Payweri. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the

“taxes or assessme:t's and shall authorize the appropriate governmental official to deliver to Lender at any time

a written statement of ‘¢ taxes and agsessments against the Propenty. :
Notice of Construction.” G:antor shall notity Lender at least fifteen (15) days before any work is commenced,

- any services are furnished, cr.zny materials are supﬁlied ta the. Property, if any mechanic's lien, materialmen’s

~llen, or other-lien could:be assert2d on account of ¢

PR
Mo

e work, services, or materials, Grantor will upon request

.of Lender furnish to Lender advan. e assurances satisfactory to Lender that Grantor can and will pay the cost

"ot such improvements. . _ _

2PaERTY DAMAGE INSURANCE. Thi fol.owing provisions relating to insuring the Property are a part of this
gage. o

Maintenance of Insurance. Grantor siia!i procure and maintain policies of fire insurance with standard
extended coverage endorsements on a eulacement basis for the full insurable value covering all

“improvements.on the Real Property in an amount sufficient to avoid application of any colnsurance clause, and
- with a standard mortgagee clause in favor of Lenver., Policies shall be written by such insurance companies
“ and in such form as may be reasonably agce'ptab!e‘to Lender. Grantor shall defliver to Lender certificates of

. "coverage-from each insurer containing a stipulation ttat coverage will' not be cancelled or diminished without a
“minimum - of ten" (10) days' prior written notice to Lenuzr and not containing any disclaimer of the insurer's

{iability for-failure to give such notice.  Each insurance paiey also shall include an endorseinent providing that -
-coverage in favor of Lender will not be Impaired in any way 0y any act, omission or default of Grantor or any

~“cother-person; Shoulid the Real Property at any time become (ccated in an area designated by the Director of
Ao

“the Federal Emergency ‘Management
‘ loodv 8

ency as a special flsod hazard area, Grantor agrees to obtain and

maintain Federal . Insurance for the full unpaid principal balzace of the loan, up to the maximum policy

- limits set under tha Natlonal Flood Insurance Program, or as otherwiez required by Lender, and to maintain

such insurance for the term of the lean.

- Application of Proceeds, Grantor shall promJJtIy notify Lender of any l0ss 0r-damage to the Property. Lender
0

‘may.make proof of loss it Grantor fails to so within fiteen (15) daye Ji :ne casualty. Whether or not

‘Lender's security is-impaired, Lender may, at its election, apply the P.'oc s0ds to the reduction of the

" Indebtedness, payment of any lien affecting the Property, or the restorat

n'and repair of the Property. if

Lender elects to apply the proceeds to restoration and repair, Grantor shall repair-or veplace the damaged or.
* desiroyed |mprovements:in ‘a manner .satisfactory to Lender. Lender shall, upor. sz.detactory proof of such
~-expenditure, pay or:reimburse Grantor from the proceeds for the reasonable cost of rioair or restoration if

Grantor is niot in default-hereunder. -Any proceeds which have not been disbursed withir 130 days after their
receipt and which Lender-has not committed to.the repair or restoration of the Property shall be used first to

.pay any amount owgbg_to, Lender under this Mortga%e. then to prepay accrued interest, ant’ the remainder, if

any, -shall be applied tothe principal. balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

 Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the

‘purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described
below is.in effect, compliance with the insurance provisions contained in the instrument evidencing such

‘Exjsting Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance-with the terms of this Mortgage would constitute a duplication of insurance requirement. |f

. any proceeds from the Insurance become payable on loss, the previsions in this Morigage for division of
’ moceeds shall. apply only to that portion of the proceeds not payable to the holder of the Existing

‘Indebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
_obligation to maintain Existing indebtedness in good standing as reguired below, or if any action or proceeaing is
‘commencad. that would materially affect Lender’s Interests in the F’ro?ertyA Lender on Grantor's behalt may, but -

shall: not be required to, take:any action that Lender deems approprial

e. Any amount that Lender expends in s0

doingwill-bear nterest at the.rate provided for in the Note from the date incurred or paid by Lender to the date of
© - repayment by Gran;or. All such expenses, at Lender's option, will (a) be payabic on demand, (b) be added to the
. ‘

L “ T EeCLEELE
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 baiance of the Note and be apportioned among and be payable with any instaliment payments to become due
.. during slther SI) the term of any applicable insurance policy or (i) the rema_mmtherm of the Note, or (c) be
 reated as a balloon payment which will be due and payable at the Note's maturity, This Mortgage also will secure
-+ payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
7 remedies 1o which Lender may be entitled on account of the delaull. Any such action b“ ender shall not be
" ¢onstrued as curing the default so as to bar Lender from any remedy that it otherwise would have had.

- AVXAFI:IRANTY; DEFENSE QF TITLE, The tollowing provisions relating to awnership of the Property are a part of this
"+ Mortgage.

: Title, Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or In the Existing Indebtedness section below or in any title insurance pelicy, title repon, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and {b) Grantor has the ful
right, power, and authority 10 execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titie 1o the Dropert?( against the iawful claims of all persons. In the evenl any action or proceeding is
commenced-yat questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grentor's expense. Grantor may he the nominal party In such proceeding, but Lender shall be
entitled 10 particizar? in the proceeding and to be represented in the proceeding by counsel of Lender's own
cholce, and Granic. il deliver, or cause tc be delivered, to Lender such instruments as Lender may request
from time to time t¢ peimit such participation.

Compliance With Lawa. Granlor warrants that the Property and Grantor's use of the Property complies with
alf existing appiicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. - he following provisions concerning existing indebtedness (the "Existing
Indebtedness"} are a part of this Morgr.qe.

Exisling Lien. The lien of this Mongane securing the Indebtedness may be secondary and inferior 10 an
existing llen, Grantor expressly covenents and agrees to pay, or see to the payment of, the Existing
indebtedness and o prevent any defaclt en such indebtedness, any default under the instruments evigencing
such indebtedness, or any default under any security documents for such indebtedness.

Defaull. If the payment of any instaliment oi.riincipal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencisg such indebledness, or should a default occur under the
instrument securing such indebtedness and not De cured during any applicable grace period therein, then, at
the optian of Lender, the Indebtedness secured by this Morigage shall become immediately due and payable,
and this Mortgage shall be in default,

No Modification. Grantor shall not enter into any agreer eni with the holder of any mortgage, deed of trust, or
other security agreement which tas priority over this Mon«'_.r. e by which thal agreement Is modified, amended,
extended, or renewed without the prior written consent of Lerder. Grantor shall neither request nor accept
any future advances under any such security agreement without tha prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of <ne Property are a part of this Mortgage.

Application of Net Proceeds, |f ali or any pan of the Property is condsmned by eminent domain proceedings
or by any Proceeding or purchage in lieu of condemnation, Lender may 21 its election require that all or any
ortion of the net Froceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the award after ayment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemuation.

Proceedings, If any proceeding in condemnation is filed, Grantor shall promptiy notity Lender in writing, and
Grantor shall promptiy take such steps as may be necessary to defend the acton :ind obtain the award.
Grantor may be the nominal ?arty in such proceeding, but Lender shall be entiiicd te. participate in the
proceeding and to be represented in the proceeding by counse! of Its own choice, anu Grantor will deliver or
ca%‘se-I tot_be delivered to Lender such instruments as may be requested by it from time t¢ tinie to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The jollwing provisions
relating to governmental iaxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. UPon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morfgage.

Taxes. The 1ollowInP shall constitute taxes to which this section applies: (a) @ specific tax upen this type of

Mongage or upon all or any part of the Indebtedness secured by this Mongage; b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the |ndebtedness secured by this type of

Mongaqe; {c) a tax on this type 0 Mon%age chargeable against the Lender or the holder of the Note; and %1)

% spttem ic tax on alt or any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequenmt Taxes. |f any tax to which this section_applies is enacted subsegquent to the date of this
Mongage, this event shall have the same effect as an Event of Default (as defined below?, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
E:l) pays the tax before it becomes delinquent, or &b) contesls the tax as grovided above In the Taxes and

lens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
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- .gther actionis requested by Lender tg perfect

- requested by L

~ _@ssurance, certificates, an

o in order 1o effectuate, complete, ngffedr. continue, or preserve (@) the obligations of Grantor urider the Note
_ ,thiSf:Mortgage.uand the Refated acuinents, and (b) the fiens. and security interests created by this Mortgage

isrevocably appoints Lender as Grantor's arorney=ir-art for th

. fing, recording,” and doing all other ‘things as may Le pacessary ‘o desirable, in Lender's sole-opinion, to
- accompiish the matters referred to in the preceding paragragh .

B FULL[PEHFORMANCE. If Grantor 2ys ali the indebtedness wie) due,. and otherwise performs a)l the obligations
imposed: upon _Gramor.underr this Mortgage, Lender shalt execuie anc usllver ta Grantor g Suitable satisfaction of
this-Mongage and Suitable statements of termination of any finanting statement. on file evidencin‘% Lender's
secuﬂ_ty-:fnterestJn;th\e.- Rents and the Personal_Property._ Grantor wiil (*:y, it permitted by applicab
feasanabie termination fee as determined by Lender from time 1o time. ¥, o ) )
Whether voluntarily .or otherwise, or hy guarantor or by any third party, on the Indebtedness and thereatter Lender

-any-federa) or state"bankruptcg. law or law:for ;
grf‘ any court or administrative ody having. jurlsdiction over Lender or any of Lendes’s miope

- Grantor), the Indebtedness shall be considered un aid for the purpose o
‘Martgage “shall continue to be effective or shall be reinstated, as the case may or, notwithstanding any
canceliation of this Mortgage or ot any fiote or other instrument gr agreement evidencing the liosbtedness ang thé

S : MORTGAGE ’ Page 6
'-9@'? Ng : {Continyed) .
B < 10 Lender, | |

. SECURMTY AGREEMENT;-‘F!,NANCING» STATEMENTS, The following provisions relating to this Mortgage as a
- sgqurft_y;agree_ment'are a part of this Martgage, = -

" 'Secur Aglre'emem. This instrument shall constitute a security agreement to the extent any of the Prop
constitutes Tixtures or other ersonal property, and Lender shall ‘have alf of the rights of a secured party under

‘ '.-' the Uniform Commercial: Code as amended from time to time,

.:Security Inferest. " Upon. request by Lender, Grantor shall execute financing statements ang tafe whatever

. ec
- Personat Praperty. In addit an-tq-racording thig Morigage in the real Property records, |ender may, at an
time'and without urther authorization from rantor, file execyteg counterparts, ‘capies or reproductions of this

_ Mortlga?e as-a:‘ﬂnancinq-‘statement. Grantor shal reimburse Lender for all expenses incurred in perfecting or
. continuing th 4

I8 security interest Unan default, Grantor shall assemble the Personal Property in a manner ang

,l2at~a‘piace‘reasonably...com‘renient to Grantor and Lender and make it available to Lender within three (3} days
. after receipt of writteh demand from Lender.

o Addresser; The:majlin? :t%ddresses of Grantor (debtor) and Lender (secured pafty)1 from which information
nter

-CONcerning it security 25t granted by this Morf age may be obtained (each &s reguired by the Uniform
‘ g_ommerc' al Lods), aretey as- stated on the first page ot t?nisg Martgage. ;

AR :_ FUHWEH",:ASSUR."‘_HSES;: AﬁOﬂNEY-lN-FACT. The following provisions relating 1o further assurances and
- aftorney-in-fact are g mans of this Mortgage, 3

_ 'Further‘-ASeur‘anqea.. At mny.-time, and-from time to time, upon request of Lender, Grantor will make, execute
- and defiver, or wilf Caure 0 be made; executed or dellvered, to Lender or 10 Lender's designee, and when
JeS -Lender, ‘calse 1o be filed, recorded, refiled, or 'erecorded, as the case may be, at such times

and in such offices and places vs Lender may deem abpropriate, any and all such fongages, deeds of frust,
Security deeds .‘securftys:%gre:,rants. financing. statements, continuation. statements, instruments of further

on-the Property, whether:now gwned Q- octeafter acquired by Graptar, Uniess prohibited by faw Or agreed 1o
the,contrary-by-sl;enaer‘;Ins':writing. Granio; shal) reimburse” Lender for all costs and expenses inclrred in
aph,

L -cgnne_c_ﬁon?wftr_r{the-matter,s\referred to'in this paraaraph,
' -Attorﬂex;!n'-Fact. It Grantor falls.to do any of (ne taings referred to n the preceding paragraph, Lender may

do so-for and- In the name of Grantor and ar Cran or's extpense. For such purpases, Grantor hergby

€ purpose of making, executing, delivering,

Lrced-to remit the amount. of that payment {g) to%ﬁn}oé’sb%ruste&ig bankruntey or to any simifar person under.
€ redlef of debtors, Yy reason o: a

3 ) r rty, of (¢} by reason of
Mt or compromise - of ahy claim. made by Lender with an?r claimant (in uding withott timitation
e

nforcemernt-of :hig Morigage and this

‘Wil continue. tg Secure the amount’ repaid or recovered to the same extent gs if that cvount never had .

been}=briqinaliy received by Lender, ang Grantor shall be bpungd by any judgment, decree, o,der, seftiement or
‘Campromise relating: ta the: indebtedness or to this Mortgage.

DEFAULT.  Each of the following, at the option of Lender, shall constitute an event of default "Event of Default™y
der this Mortgage: ‘

o

__Dgfamt on indebtedness. Fajjure of Grantor to make any payment when due on the Indebtedness.
Default an Other Payments, Failure of Grantor within the time required by this Mortgage to make any

h .pg;rﬁgnt for taxes or msurance, or any othar payment necessary to pravent filing of or to effect discharge of
any lien. \

" Compliance Default. Fallure of Grantar ta comply with My Sther term, obligation, covenant’ or condition
- contdined in this Mortgage, ‘the Note or in any of the Related

ocuments,

R F&lsai‘Slatemenls. Any wa'rranm representation or statement made of furnished to Lender by or on tehalf of
e

3 Nate or the Related Documents is false or misleading in any material
etime made or furnished.

Grantor under this ‘Mon .
s;e_mect;either now or at g'age

| Defective Collateralization, - This Mortgage or any of the Related Documents ceages to be in full force and
- gg%t}’(‘inclu_dlng failure of any collater documents to create g vaild and perfected security interest or lten} at
any. ason,

e and for any re

 Death o Insolvency.” The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

. 6‘

- pant of Grantor's. Property, any assignment or the benefit’ of creditors, any type of creditor workout, or tha
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commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Praperty. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedin%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory 10 Lander.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace pericd provided therein, including without limitation
|artly agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Exisling Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or cther action to foreclose any
existing llen on the Proparty.

Events Affect’\g Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incomipetent, or revokes or disputes the valldity of, or liahility
under, any Guarant,-of the [ndebtedness.

insecurity. Lenderieusonably deems itself insecure.

RIGHTS AND REMEDIES ¢! DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exariize any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by taw’

Accelerate Indebtedness. “Lunder shail have the right at its option without notice to Grantor to declare the
entIrF Igc{ebtedness immediately auz.and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all ol aq> part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unifsrm Commercial Code,

Collect Rents. Lender shall have the riglit; “wvithout notice to Grantor, o take possession of the Property and
collect the Rents, including amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtednass. In furtherance of this rl?ht. Lender may require any tenant or other
user of the Pro any to make payments of remt or use fees direcily to Lender, (1 the Rents are collected by
Lender, then Granior irrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved, in payment thereof In the. name of Grantor/ard to negoliate the' same and collect the proceeds,
er's demand shall satisty the obligations for

Pa}lments by tenanms or other users to Lender in resporsz to Len
which the payments are made, whether or not any proper-grounds for the demand existed. Lender may
exarcise its rights under this subparagraph either in person, by £3em, or through a receiver,

Morigagee in Poasession. Lender shall have the right to be plucsd as morlgagee in possession or to have a

recelver appointed to take possession of all or any part of the rFroper.y, with the pawer 10 protect and preserve
the Property, to operale the Property preceding foreclosure or sale, and t» collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiveisnin, against the indebtedness. " The
mortgagee In possession or receiver may serve without bond if perraitted by law. Lender's right to the
acho ntment ol a recelver shall exist whether or not the apparent vaue of the Properly exceeds the
In e?tedness by a substantial amount, Employment by Lender shall not dieg sakiiy a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's inter2st in all or any pan of
the Property.

Deficiency Judgmenl, |f permitted by applicable law, Lender may obtain a j_udgrr.ert; for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received fror the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshailed. In exercising its rights and remedies, Lender shall be free to sell alf or any part
of the Property together or separately, in one sale or by separate sales, Lender shall be entitled to bid at any
public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property Is to be ' made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Walver; ‘Election of Remediea. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provisian, Election by Lender to pursue any remedy shall not exclude pursult of any other v
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this 2
Mortgage atter failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage. ~

Altorneys' Fees; Expenses. |t Lender institutes any sult or action to enforce any of the terms of this =

Morigage, Lendar shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
D




~ UNOFFICIAL COPY
e L

* fees at trial and an any appeal. Whether or not any court action is involved, all reasonable expenses incurred

. by Lender that in Lender's opinion :are nec at any time: for the protection of its interest or the
- enforcement of its rights:shall become.a part of the Indebtedness payable on-demand and shall bear interest
- from_the date of expenditure until repaid at the rate Provsded: for in the Note. ExPenses covered by this
_%aragraph include, without imitation, nowever subject to-any limits: under applicable law, Lender's attorneys’
es.and Lender's legal expenses whether or not there is a lawsult, including attorneys' fees for bankruptey
proceedings {including efforts to modify or vacate any automatic stay or injunct on_z appeals and any

. anicipated post-judgment collection. services, the: cost of searching records, obtaining i le _
.. foreclosure. reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by

-applicable faw. - Grantor also will pay’any court costs, in addition to all other sums provided by law.

:NO’I'l'CES_ TO GRANTOR AND.OTHER PARTIES. Any notice: under this Mortgage, including without limitation any .

“notice:of. default and. any notice of sale-to Granter, shall be in writing, may be sent by telefacsimile iunless
_gtherwise. required by law), -and shall be. effective when actually delivered, or when deposited with a nationally

recognized overnight courier, or, if mailed, shall be deemed effective when d'eposited in the United States mail first
class,:cerified or . =gistered: mail, postage prepaid, directed to the: addresses shown near the heginning of this
-‘Morlgage. Any uath may change its address for notices under this Mortgage by giving formal written notice 1o the
- other: parties, specifing that the purpose of the notice is to Cha'ngﬁl the party’s address. All copies of notices of
foreciosure from the owter of any llen which has priority over this

times of Grantor's currznt'acdress.
_ Ml§pEI,LANEOUS‘PHOVIS!'O':S, The foliowing miscellaneous provisions are a part of this Mortgage:

- -Amendments, This Mortgagr., together with any Related Documents, constitutes the entire understanding and
~.agreement of the parties'ac « the matters set forth in this Mortgage. No aiteration of or amendment to this

Morg ge shall- be effective unless iiven in writing and signed by the party or parties sought to be charged or
. bound by the alteration or amenaiiieiit.

- Applicable Law. This Morigage hat besn delivered to Lender and accepted by Lender In the State of
- IMinois. This Mortgage shall be governed by and construed In accordance with the laws of the State of
Wiinols. | |
‘Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provistons of this Mor.gape.

. Merger. There shall be no merger of the interest or-esiate created by this Mortgage with any other interest or
o ,.egt (-} itn %hLe inrgperty at any time held by or for the tenefit of Lender in any capacity, without the written
consent of Lender. = ‘

Multiple Parties. All obligations of Grantor under this Morigege-shall be joint and several, and all references. -

~_to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
-, _responsible for all obligations in this Mortgage. -

“Severability. If a court of competent jurisdiction finds any provisicn. of this Mortgage to be invalid or
unenforceable as to;-.any-‘-rerson or circumstance, such finding siia! not render that provision invalid or
"unenforceable ‘as to any other persons o circumstances. If feasible, 4ns such offending growsron shall be
- deemex to be modified to be within ine limits of enforceability or validity; ‘tovever, it the offending provision
" cannot be so modified, it:shall be stricken and all other provisions of this My igzge in all other respects shall

remeln valid and enforceable. ‘

- Successors and Assigns, Subject to the limitations stated in this:Mortgage on vansicr of Granter's interes}*

- this Mortgage. shall be binding Upon and inure to the benefit of the parties, their successors and assigns.
.- ownership of the Property. becomes vested in a person other than. Grantor, Lender, wiin.tt.notice to Grantor
‘may deal with- Grantor’s’ successors. with_reference to this Mortgage and the Incehweaness by way of
, lfoab%atg%nce or.extension without releasing Grantor from the obligations of this Mortgage riiability under the
_Indebtedness.

' Time Is of the Essence, Time is of the essence in the performance of this Morigage.

_Walver of Homestead Exemption. ' Grantor hereby releases and waives alf riﬁhts and benefits of the
homestead exemption laws of the State of Hiinois as to all Indebtedness secured by this Mortgage. -

. Waivers and Consents, . Lender shall not be deemed to have walved any rights under this Mortgage (or under
- the Related Documents?. unless such walver is in. writing and signed by Lender. No delay or omission on the
. *.parn-of Lender in exerc sin% any right shall operate as a walver of such right or any other right. A waiver by
. any-party of a provision of this Mo gage shalf not constitute a waiver of or prejudice the pany’s right otherwise
- "to demand strict-compliance with that provision: or any cther- Provision. No prior waiver by Lender, nor any
-..course of dealing between Lender and Grantor, shall ‘constitute a waiver of any of Lender’s mt;rl;ns or-any of
-Grantor’s obligations as to any future transactions. Whenever consent by Lender is required in
the granting of such.consent by Lender in any instance shall not constitute continuing consent to subsequent
-instances where such consent is required.

s TCGLCELE

reports (including.

' 108L | ortgage shall be sent t¢ Lender’s address, as .
- .shown near the begirirg of this Mortgage.- For notice purposes, Grantor agrees to keep Lender informed at all

is Mortgage, '

L]
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
' GRANTOR AGREES TO ITS TERMS.

. GRANTOR:
: Aoy W/%

Troy B Mock

x@uuﬂx Y. T eck

Denige M. Much

INDIVIDUAL ACKNOWLEDGMENT

-

ALV LEIRA QG AT L ELA L LA RN ALY
AT ER A T
JEA §.'i. t' GMLE
Notay toebie sof L inois
My L. l (J [
LEMU MY LY %;... R A Y L 4

by ‘
STATE OF \4/(&: Al : )

) 88
comnrvor__ Loet )

Treastsretd

On this day before me, the undersigned Notary Public, perseinally appeared Troy E. Mock and Denise M. Mock,
10 me known to be the individuals described in and who expcuted the Mortgage, and acknowledged that they
signed the Mortgage as their free and volumary act and deed, foir 1) iF‘ uses and purposes therein mentioned.

Given under my hand and official seal this oL 7&{ day of ( f' [ el ' 19 fl
By\- [?3#% Leat 7 }\ A’ e / { Residing al _.;';-; S (’?if?:_iﬁ.(’_ff:' A4
Notarv Public In and for the Slate of "’f { (T'L L dio

My commisslon expires /Dedg 1)

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver, 3.24a (c) 1997 CF| ProServices, Inc. All rights reserved,
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