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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on October 31, 1997(
The morigagor is JOHN E/8UIGESS, A SINGLE PERSON NEVER MARRIED

("Borrower™), This Securily Instrument is given to

FINANCTIAL FEDERAL TSk '

which is organized and existing under the lavs ol the United States of America , and whose address is
21110 8 WESTERN AVE, OLYMTIZ FIELDS, ILLINOIS 60451

("Lender"). Borrower owes Lender the principal sum of
FIFTY NINE THOUSAND TWO HUNDREL FTcTY AND 00/100
Dollars (U.S. $ 59,250.00 ). This debt is =videnced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full deln, if not paid carlier, due and payable on
December 1, 2012 . ‘This Sccurity Instrumem Sezures to Lender: (3} the repayment of the debt evidenced
by the Note, with interest, and atl renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
intercst, advanced under paragraph 7 to profect the sceurity of this Sccurity Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the iNote. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following described property lncated in
TINK County, 1llinois:
UNIT 9-10 IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATEL OW_jA SURVEY
ATTACHED AS EXHIBIT vA" TO DECLARATION OF CONDOMINUM OANFRSHIP AND OF
EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR SHIBUI SOUTH
CONDOMINIUM, MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY JF
CHICAGO, AS TRUSTEE UNDER A TRUST AGREEMENT DATED JANUARY 1, ?3P3%, AND
KNOWN AS TRUST NUMBER 6199), RECORDED MAR 5, 15%3 AS DOCUMENT 92150945,
AS AMENDED FROM TIME TO TIME, IN THE WEST 3/4 OF THE WEST 1/2 OF inS
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH,
RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY,
ILLINOIS

PERMANENT PROPERTY TAX NUMBER(S) 28-17-416-009-1106

which has the address of 15715 9 PKGGY LN #10 OAK FOREST
{Street) [City)

linois 60452 ("Property Address™);
JZip Code)

‘ LOAN NUMEBER: 180228673
ILLINOIS - Single Family - Fannle Moe/Freddie Mac UNIFORM INSTRUMENT orin 014" /90
Great Lakes Bustness Forms, Inc. a

tTEM 1978L1 (9408) {(Page I of 6 puges) Ta Qrder Cail: 1-800-530-9393 3 Fax G18-791- 143

BOX 333-CT




UNOFFICIAL COPY

»

.~ TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appurienances,
and. fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
“Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveved and has the right to
“morigage, grant - and convcy ‘the Properly- and that the Property is unencumbered, except for ‘encumbrances of record.
" Borrower warrants-and  will defend geperally the tde to the Property against all claims and demunds, subject (o any
' 'Lencumbrancas of record;

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

‘ ‘7‘,1umted variations by, iurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:
1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the

g principal ofand | interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

© "2, Funds for Tuxes and Insurance. Subject fo applicable law or to a written waiver by Lender, Borrower shall pay
© to Lender on the day momhly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes.and assessinenls which may attain priority. over this Sccurny Instrument as a lien on the Property; (b) yearly leaschold
_ payments- or glouiii rents on the Property, if any; (c) vearly hazard or property insurance premiums; (d) vearly flood
- insurance premivme, ifany; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o
* Lender; in accordanc: vk the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrov(tens;" Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a feaerall’ related mortgage loan may require for Borrower's escrow account under the federal Real

" “Estate-Settlement Procedures A u“ 1974 as araended from time to time, 12 U.5.C. §2601 er seq. ("RESPA"), unless another

* -law that applics to the Funds setea 'esser ameunt. If so, Lender miay, at any time, collect and hold Funds in an amount not (o
exceed the lesser amount, Lender ray estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow lems ur otherwise in accordance with applicable law,
‘The Funds shall be held in an insurution whose deposits are insured by a federal agency, instrumentality, or entity
_ Gncludmg Lender, if Lender is such an institvdon) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow Items. Lender may not charge. Earrower for holding and applymg the Funds, annually analyzing the escrow
account, or verifying the Escrow. [tems, unless Le:ider pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge However, Lender niay, rejuire Borrower to pay 2 one-time charge for an independent real
estaie tax rt:pomng service used by Lender in connectic; with this loan, unless applicable law provides otherwise. Unless an
) agrcement is made or applicable law requires interest to Le pid, Lender shall not be required 10 pay Borrower any interest or
-~ earnings on the Funds. Borrower and Lender may agree in w rmng. however, that inicrest shall be paid on the Funds. Lender
“shall give to Borrower, without charge, an annual accounting of th: Funds, showing credits and debits to the Funds-and the
.. purpose: for which cach debit to the Funds was made. The Funds 7i¢ pledged as additional security for all sums secured by
thls Securuy Instrument.
. ~If the Funds. held by Lender exceed the amounts purmucd 1o Ye-aeld by applicable law, Lender shall account to
Borrower for the excess Funds. in’ accordance with the requirements of aprlicabie law. If the amount of the Funds held by
. Lender at any time is not sufficient to pay the Escrow ltems when due, Lenderanay so notify Borrower in wiiting, and, in
siich- case Borrower shall pay to Lender the amount necessary to make up e deficiency, Borrower shall make up the
deficiency in 6o more than twelve monthly payments, at Lender's sole discreiion.
Upon payment in full of all sums secured by this Security Insirument, Lender cha!l-promptly refund to Borrower any
- Funds held by Lender. If. under paragraph 21, Lender shall acquire or seil the Property.:eader, prior lo the acquisition or
.sale of :the Property, shiall apply any Funds hcld by Lender at the time of acquisition or salc-as a credit against the sums
secured by this Security Instrument.
‘ 3. . Application of Payments. Unless applicable law provides otherwise, all paymets [eceired by Lender under
'paragraphs 1 and-2 shall be appiied: {irst, to any prepayment charges due under the Note; second, iouniunts payabic under
, paragraph 2; third, o interest due; fourth, to principal due; and last, to any late charges Gue under the Nois.
4, Chnrges, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions” Zmibulable to the
- Property which may atain pnonty over (s, Secur:ly Instrument, and leasehold payments or ground rents, ifsuyr. Borrower
* shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them an
fime-directly to the:person owed payment. Borrower shall prompﬂy furnish 1o Lender all notices of amounts (o be paid under
" this” paragraph If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
. the payments, -
" Borrower shall prompﬂy discharge any lien which has priority over this Security Instrument unless Borrower: (8) agrees
i writing to the payment. of the obligation secured by the lien in 2 manner acccptable 1o Lender; ('b) conlests in good frith the

. lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

enforcement of the: lien; or.(c) secures from the holder of the lien an agreement satisfactory v Lender subordinating the lien 1o
. this Sccunly Instrument If Lender determines that any part of the Property is subject to a lien which may auain priority over
" this Security. Instrumient, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or 1ake onc or
more of the actions set forth above within 10 days of the giving of notice.
.5, Hnzard or Property. Insurance. . Borrower shall keep the improvements now existing or hereafier erccted on the
‘Property insured againist loss by fire, hazards inclided within the term "extended coverage” and any other hazards, including
floods or flooding, for’ which Lender requires insurance. This insurance shall be maintained in the amounis and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject fo
Lender’s approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender
may, a1 Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of Joss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied (o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore te
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of-the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Pioperty is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Properiy. prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior.o % acquisition,

6. Occupancy, Preserva’ion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall octupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the exceution of this Security Instrumen: »id shall cominue to eceupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which conscnt shall not be
unreasonably withheld, or unless extenualirg citcumstances exist which are beyond Borrower’s control. Borrower shall not
desiroy, damage or impair the Property, allow Mic\Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding ~whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or othcrwie¢ materially impair the lien created by this Security Instrument or
Lender's security interest, Borrower may ctire such a default and reinstate, as provided in paragraph 18, by cansing the action
or proceeding fo be dismissed with a ruling that, in Lender’s gosd faith determination, prectudes forfeituse of the Borrower’s
interest in the Property or other material impairmem of tie Vich created by this Sccurity Instrament or Lender’s security
interest. Barrower shall also be in default if Borrower, during the/izan application process, gave materially false or inaccurale
information or statemenis to Lender (or failed 0 provide Lender wib-any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations ceardrning Borrower's occupancy of the Properiy as a
principal residence, If this Security Enstrument is on & leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, (he leaschold and the fee titicshall nat merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property, 1f Berrower fais.<o-perform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that may Significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture 010 enforee Jaws or repulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Securily Instrument, appearing
in court, paying reasonable altorneys’ fees and enlering on the Property to make repairs, Althovigh Tender may take action
under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eorzower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall Srarinterest [rom the
date of disbursement at the Note raic and shall be payable, with interest, upont notice from Lender to Beirawer requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shalt pay the
premiums required to obtain coverage substantially cquivalent (o the morigage insurance previously in effect, at a cost
substantially equivalent (o the cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay (o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will aceept, use and retain these payments as a loss reserve in lieu
of morigage insurance. Loss reserve payments may no longer bhe required, at the option of Lender, if mortgage insurance
coverage (in the ameunt and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available avd is oblained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Preperty. Lender shall
give Borrower notice at the time of or prior to an inspection specifyiny; reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaiion or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby
assigiied and shall be paid 10 Lender,-

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccumy ,

Instrument, :whether or not then ‘due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Property in

whick’ the fair market value of the Property immediately before the laking is equal to or greater than the amount of the sums

secured by, this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing,;

-~ the sums secured by this Security. Instrument shall be reduced by the amount of the proceeds mumphcd by the following
fraction:. fa) the total amount of the sums secured immediately before the taking, divided by (b) the fair marker value of the
Property - 1mmcdlately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property iti which' the fair market value of the Property immediately before the taking is Jess than (e amount of the sums
secured’ immiediately before the wmKing, unless Borrower and Lender otherwise agree in writing or unless applicable [aw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
thendue.

“If the Progany is ahandoncd b) Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
ar award or setde aclaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o  collect and apply the proceeds, at its option, cither to restoration or repaic of the Property or to the
sums secured by this Serwfty Instrument, whether or not then due.

" Unless Lender aol-Zvasower otherwise agree in writing, any application of proceeds o principal shall not cxtend or
postpone the due date of the mouthly payments referred to in paragraphs 1 and 2 or change the amoum of such payments.

-11. Borrower Not Releusrd; Forbearance By Lender Not a Waiver. Exiension of the tme for payment or
modification of amortization of th=-sums secured by this Security Instrument granied by Lender to any successor in interest
of Borrower shall not operate to relesse, the hablhty of the original Borrower or Borrower's successors in interest. Lender

- shall ot be required to commence. proceidings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums sceured by this Security Instrument by reason of any demand made by the
nngma( Borrower or Borrower’s successars in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the ¢xercise of any right or remedy.
.12, Successors and Assigns Bound; Joint rad vaera[ Liability; Co-signers. The covenants and agreements of this
* Security Instrument shall bisid and benefit the success<rs-and assigns of Lender and Borrower, subject o the provisions of
paragraph17. Borrower’s covepants and agreeinenis snal] ojoint and several. Any Borrower who co-signs this Security
Iustrument but does not execute the Note: (a) is co-signing ltus Security Instrument anly 1o morigage, grant ané.evey that
Borrower s inferest in the Property-under the terms of this sccurity Instrument; (b) is not persenally obiigated 10 pay the
. sums:secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree (o extend, modify,
forbedr ‘or . make any accommodauons with regexd to the erms o{ this Sccurity Inszmmcm or the Note withou! that
‘Borrower's consent.

13. ' Loan Charges. If the loan secured by this Security Instnumeot-is subject to 2 law which sets maximum loan
charges and that law is finally. interpreted so, that the imerest or other loan charges coliected or to be collected in connection
with the loan exceed the permitted Jimits, then: (2) any such loan charge shall e rechiced by the amount necessary (o redoce
the charge 10 the permitted limit; and (b) any sums already collected from Borrows which exceeded permitted limits will be
refunded- to Borrower, Lender may choose 1o make this refund by reducing the principal wrd under the Nole or by making a
- direct paymcut to-Borrower, If 2 refund reduces principal, the reduction will be treated - = partial prepayment without any
prcpayment charge under the Nole. -

14, Notives, Any notice to Borrower provided for in this Security Instrument shall bz given by delivering it or by
mailing it by first class maif unless applicable law requires-use of another method. The nolice shal? be dlirected 1o the Property

. Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal) b2 g en by first class mail
to Lmder s address stated;herein or any other address Lender designates by notice to Borrower. Any xorice provided for in
this Security Iustrumcm shall be deemed to have been given to Borrower or Lender when given as proviied v this paragraph.

.18, Governing Law; Severability. This Security Instrument shall be governed by federal law and e Jaw of the
Junsdxcnon in which the Property is-located. In the event that any provision or clause of this Security Instrunicnt or the Note
 confliéts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can
be given- effect without the conﬂlctmg provision. To this end' the provisions of this Security Instrument and the Note are

. declared to be severable, .

- 16. " Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instnunent.

17, - Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it.is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at ifs option, require immediate payment in full of all sums secured by
this Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prehibited by federal law as of

" the date of this Seccurity. Instrument.

If Lender exercises this option; Lendar shall give Borrower nolice of acceleration. The notice shall provide a period of
not less. than; 30 days from the daie the notice is de]wcrcd or mailed within which Borrower must pay all sums secured by
-this Secunty Instrumens. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedncs permitted by this Security [nstrament without further notice or demand on Borrower.

- 18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
cnforcems:nt of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specily for reinstatement) betore sale of the Property pursuant lo any power of sale comained in this
Security lustrument; or (b} entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Securily Instrument and the Note as if no acceleration had occurred:
(b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable attorneys’ fees; sud (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Insirument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by (his Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument arl the obligations secured hereby shall remain fully effective as if no acceleration had ovcurred, However, this
right to rcinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Nate; Change ol Loan Servicer. The Noie or a partial interest in the Noie (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument, There also
may be one or moe changes of the Loan Servicer unrelated to a sale of he Note. If there is a change of the Loan Servicer,
Borrower will ‘be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name apd-address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other<nfsrmation required by applicable law.

20. Hazardous Supieances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on il e Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of tny Environmenial Law. The preceding two sentences shall not apply 1o the presence, use, or
storage an the Property of smabi-quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
reshdential uses and to maintenance of the Praperty,

Borrower shall promptly give Lendér written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of privae pacty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower fins actual knowledge, 17 Borrower learns, or is notificd by any governmental or regulatory authority,
that any removal or other remediation of any Twzaydous Substance affecting the Property is necessary, Borrower shall
promptly take ajl nccessary remedial actions in accordzoze with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” e those substances defined as toxic or hazardous substanees by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldelyde, and radiouctive materials, As used
in this paragraph 20, "Environmental Law" means federal laws and Izws of the jurisdiction where the Property is focated that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covervint and agrec as follows:
21, Acceleration; Remedies. Lender shall give notice to Borreiver prior te acceleration following Borrower’s

breach of any covenant or agreement in this Seeurity Instrument (but net prior fo acceleration under paragraph 17
unless applieable law provides otherwise), The notice shaidl specify: () the Gelnnlt; (b) the action required ta cure the
default; (c) a date, not less than 30 days frem the date the notice is given to Borzower, by which the default must be
cured; and (d) that {ailure to cure the default on or before the date specified in the patice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial procceding anu sale of the Property. The notice
shall further inform Borrower of the vight to reinstufe after acceleration and the righ to nssert in the foreclosure
proceeding the nou-existence of a defauit or any other defense of Borrower to aceeleration wd foreclosure, If the
default Is not cured on ar before the date specified in the notice, Lender nf its option may requirs irtmediate payment
in ful) of all sums secured by this Security Instrument without further demand and may fececiose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in purluine the remedies
provided in this paragraph 21, Including, but not limited to, reasonable attorneys' Tees and costs of title (viZence.

22, Releuse. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Insirument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives al! right of homestead exemption in the Property.
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-~ 24, Riders to This Secunty Instrument. If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenanis and apreements of each such rider shall be incorporated into and shall amend and

_ supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
-"[Check applicable box(es)]

o D Adjustable Rate Rider D Condominium Rider D 1-4 Famity Rider
- D Graduaied Paymem Rider D Planned Unit Development Rider D Biweekly Payment Rider
_ D Ba]'lbun Rider D Rate Improvement Rider D Second Heme Rider
'. D Olller(s) {enecify)

. BY SIGNING BCL’)W Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
’Secumy [ostrument andin any rider(s) execuied by Borrower and recorded with i,

s Wzmcss: Witness:

o (Seal) (Seal)

-Rorrower -Bormower

"B BURGESS

(Seal) (Seal)

-Borrow r -Borruwer

(Seal) (Seal)

-Borrower +Borrower

STATE OF LLLINOS, Coviy, ss:

: I the undersigned , & Notary” Public in and for said county and siate,
_do hcreby certify thai \JOHN B BURGESS, A SINGLE PERSON NEVER MARRILD

, personally known to me to be the same person(s) whise name(s) is
subscnbed to the foregoing instrument, appeared before me this day in person, and acknowledged (that | HE _signed
and. delwered the said instruments as  H1g free and voluniary act, for hie uses 870 wurposes therein set
forth

-_Gwen under my hand and official seal, this 3318T day of Qctobar

My Commission expires: M
o X 5244_5 , :

‘This instrument was prepared by
KIM HORATH MAIL RECORDED DOCUMENT TO:
PINANCIAL FEDERAL TSB PINANCIAL FEDERAL TSB
48 ORLAND SOBERE prIVE 1401 N. LARKIN AVE
ORLAND. PARK, IL 60462 e

{Address) P P Y
g E. BITSK
_ BEVERLY Sonte of Wlinols

 Notary Pub“f' Bxpiren 9/16/98

Notary Public
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