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THIS MORTGAGE ("Security lnscrument”) is givenon OCTOBER 24, 1997
The Mortgagor is
CALIXTO ORQUIZ, MARRIED AND MARIA D. ORQUIZ, MARRIED AND YADIRA
ORQUIZ, UMARRIED

("Borrower"). This Sceurity Instrument is given to
ANCHOR MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE CF ILLINOIS , and
whose address is 520 WEST ERIE, SUITE 300

CHICAGO, ILLINOIS 60610 ("Lender). Borrower owes Lended Ui principal sum of
ONE HUNDRED SEVEN THOUSAND THREE HUNDRED SIXTY TWO

AND 00/100 Dollars (U.S.§  107,262,00 ),
This debt is evidenced by Borrower's nole daed the same date as whis Sccurity Instrument ("Note”), which
provides for monthly payments, with the full debr, if not paid earlier, duc and payable on NOVEMBER 1
2027 . This Security Insttument secures 1o Lender: (a) the repayment ol the deby evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all ather sums,
with interest, advanced under paragraph 7 to protect the security of 1his Security Instrument; and {c) the performance
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of Barrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey (o the Lender the following described property located in
CQOCK County, lilineis;
THE NORTH 1\2 OF LOT & IN BLOCK 4 IN HENRY SOFFELS SECOND ADDITION TO

MELROSE PARK IN SECTION 4, TOWNSHIP 39 NORTH, RANGE12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY,ILLINOIS.

15-04-306-005-02000

Parcel ID #:

which has the addruss of L1401 N. 34TH AVE , MELROSE PARK IStreet, Cityl,
(Hinois 60160 [Zip Code] {"Property Address");

TOGETHEFR. WITH all the improvements now or herealter erccted on the property, and all casements,
appurtenances and fixtures now or hereztier ‘a part of the property. All replacements and additions shall alse be
covered by this Security Instrument. All of the loregoing is referred te in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrowe:.iz dawlully seized of the estate hereby conveyed wd has the right to
mortgage, grant and convey the Property ond that the Prorerty is unencumbered, except for eticumbrances ol record,
Borrower warrants and will defend generally the title 1¢ the'Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenants
with timited varistions by jurisdiction to constitute o unifortn seeurity anstrument covering real property.

Borrower and Lender covenanl and agree as follows:

UNIFORM COVENANTS.

I, Payment of Principal, Intevest and Lafe Charge. Borrower shall pav swhien due the principal of, and
interest on, the debt evidenced by the Note and lite charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shitl'include in each monthly
puyment, together with the principal and interest as set forth in the Note and any fate charges, a sum for (a) taxes and
spectal assessments levied or to be levied against the Property, (b) feaschold payments erpraend remts on the
Property, and {c} premiums for insurance required under paragraph 4. nany year i which the/seader must pay a
morigage insurance premium Lo the Secretary of Housing and Urban Development ("Secretury”), 6r io_jny year in
which such premium would have been required if Lender still held the Security Instrament, vach moatiuy payment
shall also include either: (i) a sum for the annual morigage insurance premium to be paid by Lender to the Secrelary,
or (ii) a monthly charge instead of @ mortgage insurance premium il this Security Instrument is held by the Secrelary,
in & reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow {tems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, cotlect and hiold amounts for Escrow liems in an aggregate amount not 1o exceed the
maximum amount that may be required lar Borrower's escrow account under the Real Estate Setlement Procedures
Act of 1974, 12 U.S,C. Section 2601 ¢r seq. and implementing repulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or resurve permitied by RESPA for unamicipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on

amoutts due for the morigage insurance premium,
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IF the amounts held by Lender for Escrow Items exceed the amounts permitied (o be held by RESPA, Lender
shall account to Borrower for the exeess funds as required by RESPA. 10 the amowts of funds held by Lender at any
time are not sufficient to pay the Escrow ltems when due, Lender may notify ihe Borrower and require Borrower 10
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. [f
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (2), (b), wnd (¢) and any mortgage {nsurance premium instatiment thar Lender has
not become obligated to pay to the Secretary, and Lender shall promyuly refund any cxcess funds to Borrower.
linmediately prior to a loreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (), (b), and (c).

3. Applic:tion of Payments, Al payments under paragraphs | and 2 shadl be applied by Lender as follows:

Eirst, 10 1o tortgage insurance premium to be paid by Lender to the Secretary or 1o the mombly charge by the
Secretary insteac ofthe monthly mortgage insurance premium,

Second, 10 wiyenses, special assessments, leasehold payments or ground remts, and fire, flood and other hazard
insurance premiums, as'riguired,

Third, to interest due vider the Note;

Fourth, 1o amortizationaf ihe principal of the Note; and

FEifth, to late charges duc'under the Note,

4. Fire, Flood and Other Hize, ¢ insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently crected, against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all impror emenis on the Property, whether now in existence or subsequently
erected, against loss by Moods to the extent requir-d-dy the Secretury. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses int favor of, and in a form acceptable 10, Lender

In the event of loss, Borrower shall give Lender innuesiate notiee by mail. Lender may make proof of logs if nol
made prompily by Borrower. Each insurance company conccrred. is hereby autherized and directed to make payment
for such loss directly to Lender, instead of to Borrower and” 1w bender jointy. All or any part of the insurance
proceeds may be applicd by Lender, at its option, cither (a) 1o the reduction of the indebiedness wnder the Note and
this Security Instrument, first to any delinquent amounts applied intheorder in paragraph 3, and then 1o prepayment
of principal, or (b) w the restoration or repair of the damaged Property. Anv application of the praceeds 1o the
principal shall not extend or posipone the due date of the moathiy payments wpich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amornt_required 1o pay all ouistanding
indebtedness under the Note and this Security Instrument shall be paid to the emtity Moty entitied thereto.

In the event of foreclosure of this Security [nstrament or other transfer of title w_tie, Properly that extinguishes
the indebiedness, all right, title and interest of Borrower in and 10 insurance policies in-dorce shall pass 10 the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lenscholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residsaee within sixty
days after the execution of this Security Instrument {or within sixty days of a lmer safe or transfer 0 e Property)
and shall conlinue to occupy the Property as Borrower's principal residence for at least one year after the daie of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unlers extenuating
circumstances exist which arc beyond Borrower's control, Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Propenty or allow the
Property 1o deleriorate, reasonable wear and tear excepied. Lender may inspect the Property il the Property is vacant
or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve such vacant or
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abandened Prapeity. Borrower shall also be in defaull if Borrower, during the loan application process, gave
materiatly false or inaceurate informalion or siatements 1o Lender (or faited to provide Lender with any material
infarmation) in conncction with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. [T Borrower avquires fee title 1o the Property, the
ieasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid
under the Mote and this Sccurity Instrument. Lender shidl apply such proceeds w the reduction of the indebiedness
under the Newe and this Security Instrument, first to any delinquent amounis applied in the order provided in
paragraph 5, amd then 1o prepayment of principal. Any application of the proceeds 1o the principal shall not extend ar
postpone the duc.ciate of the monthly payments, which are referred to in paragraph 2, or change the amount of such
puyments. Any cxorss proceeds over an amount requircd to pay all owstanding indebiedness under the Note and this
Sccurily Instrument siaii be paid to the entity legally entitled (hereto,

7. Charges to Borrawer and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal hirges, lines and impositions that are not included in paragsaph 2. Borrower shall pay
these obligations on time directly o the entity which is owed the payment. If failure o pay would adversely affect
Lender's interest in the Propery, vgon Lender's request Borrower shatl promptly fumnish 1o Lender receipts
evidencing these payments,

If Borrower [ails to make these payiments.or the payments required by paragraph 2, or faifs to perform any other
covenanls and agreements contained in this S=curity Instrument, or there is @ legal proceeding that may signilicantly
affect Lender's rights in the Property (such as-a/procceding in bankrupiey, for condemnation or w enforee Jaws or
regulations), then Lender may do and pay whatever is necessary o profect the value of the Property and Lender's
rights in the Property, including payment of taxes, hizird fusurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragiaph shall become an additiona) debs of Borrower and be
secured by this Security (nstrument. These amounts shall buarinterest from the dite of disbursement, at the Note
rate, and a1 the option of Lender, shatt be immediately due and paysole,

Borrower shall promptly discharge any lien which has priorizy over this Security Instrument unless Borrower:
(n) agrees in writing to the payment of the obligation secured by-the livain o manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcemem of tae lien in, legal proceedings which in the
Lender's opinion operate 1o prevent the enforeement of the lien; or (¢) sesies from the holder of the lien an
agreement sabisfactory to Lender subordinating the lien to this Security Instrumets {7 Lender determines that any part
of the Property is subject 1o a lien which may attain priority over this Security instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisly the tien or take one or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees, Lender may colleet fees and charges awthorized by the Secrctary,

9. Grounds for Acceleration of Debt,

() Default, Lender may, except as fimited by regulations issued by the Sverctary, in he case of payment
defaults, require immediate payment in {ull of all sums secured by this Security Instrument il
(1} Burrower defaults by fuiting to pay in lull any monthly payment required by this Security Instrument
prior to or on the due date of the next momhly payment, or
{if) Borrower defaulis by failing, for a peried of thiry days, 10 perform my other obliguions contained
in this Sectirity Instrument.
(b} Sale Whhont Credit Approval, Lender shall, il permitted by applicable law (including Section 341{d)
of the Garn-81. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3()) and with the prior
approval of 1he Secretary, require immediate payment in full of all sums secured by this Security fustrument
i
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(i) Al or part of the Property, or a beneficial interest in i trust owning atl or part of 1he Property, is sold

or atherwise ransferred (other than by devise or deseent), and

(i) The Property is not occupied by the purcltascr or grantee as his or her principal residence, or the

purchaser or grantee does so accupy the Properly but his or her credit has not been approved in

accordance with the requirements of the Secretary,
{c) No Walver, If circumstances oceur that would permit Lender 1o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respeet 1o subsequent events.
(d) Reguintions ol HUD Secretary, In many circumstances regnlaions issned by the Secretary will limit
Lender's rights, in (he case ol payment defaults, to require immediate payment in full and foreelose if not
paid. This Security Instrument does not authorize acecleration or foreclosure if not permilled by regulations
of the Secretary.
{e)-vloriguge Not Insured, Borrower agrees that if this Seeurity Instruoment and the Note are not determined
to be eligible for insurance under the Natonal Housing Act within 60 days from the date hereof, Lender
may, at ds‘option, require immediate payment in full of all sums seeured by this Security Insirument, A
writlen steicmencof any awthorized agent of the Sceretary dited subsequent to 60 days from the date hereof,
declining to inctice-this Seeurity Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Nowwknsanding the foregoing, this option may not be exercised by Lender when the
unavailability of insuiance is solely due to Lender's failure to remit a mortgage insurance premium to the
Sccrelary,

10. Reinstatement, Borrower Yas aright to be reinstated i Lender has yequired immediate payment in full
because of Borrower's failure to pay an amecunt due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instiuted. To reinstate the Security histrument, Boerower shall tender in a
lump sum all amounts required to bring Borrower’s.account current including, 1o the extent they are obligations of
Borrower under (his Security Instrument, foreelostie costs and reasonable and customary attorneys” fees and cxpenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it sccures shall remain in effect ws i Lender had oot required immediae payment in full.
However, Lender is not required to permit reinstatemess 41 () Lender has aceepted reinstatement after e
commencement of loreclosure proceedings within two years lnpecdiately preceding the commencenent of a current
foreciosure proceeding, (i) reinstatement will preclude foreclosyre son different prownds in the future, or ¢if)
reinstatement will adversely affect the priority of the Yen created by thes Security nsirament.

1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amertization of the suns secured by ihis Seeurity Instrument granted by Lender 10 any successor in -
interest of Borrower shall not operate 1o release the liability of the origing! Boomwer or Borrower's successor in
interest. Lender shall not be required to commence proceedings against iy suceessa-in interest or reflise 1o extend
tsee for payment or otherwise modily amortization of the sums secured by this Security dnstrument by reason of any
demand made by the original Borrower or Borrower’s suceessors in interest. Any {orbearanee by Lender in exercising
any right or remedy shall not be a waiver of or preclwle the exereise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Sipners, The coveranis and agreements
of this Security {nstrument shall bind and benefit the successors anl assigns of Lender and Borrover, subject 10 the
provisions of puragraph 9(b). Barrower's covenants and agreements shall be joint and several. Any Potrower who
co-signs this Security Instrument but does not execute the Note: (@) s co-signing this Seeurity Instrument only to
morigage, grapt and convey thal Borrower's inlerest in the Property under the terms of this Security Instrument; (b)
is not personatly obligated to pay the sums secured by this Sceurily Instrument; and (¢) agrees that Lender and any
other Barrower may agree to extend, modify, forbear or make any accommodaions with regard to the terms of this
Security Instrument or the Note without that Borrower's consent,
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13, Notices. Any notice to Borrower provided lor in this Security lostrument shall be given by defivering it or
by maiting it by {irst ¢lass mail unless applicable faw requires use of another method. The notice shiall be direcied to
the Property Address or any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given w Borrower or Lender when
aiven as provided in this paragraph,

14, Governing Law; Sceverability, This Security Instrument shalt be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given eifeet without the conflicting provision. To this ¢nd the provisions ol this Security
Instrument and the Note are dectared 1o be severable.

15, Baverwer’s Copy, Borrower shall be given one conformed copy of the Note and of this Security
[nstrument,

16, Hazardoers Substonces. Borrower shall not cause or permit the presence, use, disposal, storage, or relepse
of any Hazardous Gubstances on or in the Property. Borrower shail not do, nor allow anyone else 1o do, anything
affecting the Property that iz in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storsge on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriatets normal residential uses and to maimenance af the Property.,

Borrower shall promptly give Lander writien notice of any investigatton, claim, demand, lwsuit or ether action
by any governmental or regulatory agencyor privale party involving the Property and any Huzardous Substance or
Environmental Law of which Borrewer Qas aetual knowledge. [ Borrower learns, or is notified by any governmental
or regulatory authority, that any removal o7 other remediation of any Hazirdous Substances aflecting the Property is
necessary, Borrower shall promptly take all nedessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, “Hazardous Sudstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic
petroleum products, toxic pesticitles and herbicides, volatile-colvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 10, "Sevironmentat Law" means federal laws and laws of the
jurisdiction where the Property Is localed that relate to heahih, zafzis or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further coverwan and agree as follows:

17. Asslgnment of Rents. Borrower unconditionally assigns and trgnsfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lemder’s agemts to colleerihe vents il revenues and hereby directs -
each tenant of the Property 1o pay the rents to Lender or Lender's agents, Huwever, prior 1o Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instepinunt, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Parrower. This assignment of
tents constitutes an absolute assignment and not an assignment for additioni] seeurity only.

I Lender gives notice of breach o Borrower: {a) all rents received by Borrower shall be lield by Borrower as
trustee for benefit of Lender only, 10 be applicd 1o the swims seeured by the Security strument, £ Lender shall be
etitle to collect and eeceive all ol the rents of the Property; and (e} each temant of the Propecieshall pav al) rems
due and unpaid o Lender or Lender's agent on Lender's writter demand to the tenant,

Borrower has not executed any prior assignment of the rems and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph §7,

Lender shall not be required 1o enter upon, take control of or maintain the Propesty before or after giving notice
of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any tme there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other nght or remedy of Lender. This
assigiment of rents of the Property shall werminate when the debt secured by the Security Instrument is paid in Tull,

DPS 1614

@@54“““!90081 Page b ol 8 Imltms:ﬁﬂ_ %W .

'?/ée O,

o 5 T TBLERLE

[ [~




"~ UNOFFICIAL COPY




UNOFFICIAL COPY

18, Foreclosure Procedure, IT Lender vequires immediate payment in full under paragraph 9, Lender may
foreclose this Sccurity Instrument by judicial proceeding, Lender shall he entitled to colicet ll expenses
incurred in pursuing the remedies provided in this paragraph 18, including, hut not limited 1o, reasenable
attorneys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Seeretary und the Secretacy requires
immedinte payment in full under Paragraph 9, the Sceretary may invuke the nonjudicial power of sale
pravided In the Single Fomily Mortgage Foreclosure Act of 1994 ("Aat”) (12 U.S.C. 3751 ¢ seq.) by requesting
a foreclosure commissioner designated under the Act (o commenee forectosuee and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Seeretary of uny rights otherwise
available to u Lender under this Paragraph {8 or applicuble faw.

19, Releasi, Upon payment of all sums secured by this Security Instrament, Lender shail refease tlsis Seeurity
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

20. Waiver of Hounestead, Borrower waives all right ol homestead exeniption in the Property.

21, Riders to this Security Instrument. Il one or more riders are exceuted by Borrower and vecovded together
with this Seeurity Instrument, the covenants of each such rider shall be incorporated ino and shalt amend and
supplemment (he covenants and agreements. of this Security Instrumeny as il the rider(s) were a part of this Security
Instrument, [Check applicable box(es)|.

Condominium Rider ::‘ Growing Equity Rider L2 omer Jspecify]
Planned Unit Development Rider L4 Craduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Sceurity Instrument and in
aity vider(s) exceuted by Borrower and recorded with it,
Witnpsses:

(fdﬁ/fé CQF W MAD (Seal)

CALIXTO OROU I Slrrower

(Seal)

-Burrower

%@A_’Lj /0% (Scal) . (Seal)

MARIA D. OPQ’J -Borcower Dorrower

(%A/uzw @ +______(bﬂ;ll) (seﬂl)

ORQUI % | -Borrower Borrower

. (Seabh {Seal)

rpiwer Burrower

STATE OF LLlNOiS 'i k(400//' County ss:
N\.¢ U et 5 )1 S}* , i Notary Pablic in and for said coynty and staie do hereby certify

h.Sw, ~
CALIXTO CRQUIZ, MARRIED- AND MARIA D, CRrRUU 7, MARRIED AND YADIRA
ORQUIZ, UMARRIED

» personally known to me 1o be the stme person(s) whose name(s) }#/ .
subscribed to the foregoing instrament, appeared before me 1his day in person, and acknowledged that j /\ m/
signed and delivered the said insirument as ~H\ e frec and voluntary act, for the wsesaed purposes therein
set forth,

Given under my band and official seal, this '9— L‘/}/} day of /.w 0(77/' [ﬂ /7;/,7

My Caminission Expires: m @/QUL
fu (e

Nowary i’u{mt
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