UNOFFICIAL CQF? 7-"?-- e Lo

0120 03 D01 1997-11-07 12:01:04
Cook Caunty Recordar 31,06

e %5440

- @ Firsr cHicAGO

o

Home Equity Line

Mortgage .. vunber 11102052783 {ﬁ

THIS MORTGALE ("Securily Instrument”} is given an October 27, 1997 . The morigagor
is ANTONIQ C. MAS FROBUONQ & DIANA G MASTROBUQNQ, HIS WIFE
(ASJOINT TENANTSY —

This SCCUf‘ily Instrument is gi\u:n 0 The First Navonal Banik of Chicago

which isa __National Bank organized and existing under the laws of _the Upited Siates of Ameriea
whose address js  ne First Nadonat Plaza, Chicago CNino®PO20__ ("Lender").  Borrower owey
Lewder the maximum principal sum o~ Fiky Thousand and No/10)

Dollars (U8, § 50.000,00 ), 07'1he, aggregate  uapaid amount of all loans and any disbursements  made
by Lender pursuant to that certain Home Eguity Linc Agreement of cven date herewith executed by Borrower
("Agreement"), whichever is less. The Agreetneyt~is hereby incorporated in this Security Instrument by reference.
‘This debt is cvidenced by the Agreement  whice-Agreement provides for monthly fmerest payments, with the [ull
debt, ifnot paid earlier, due and payable five years irontthe Issuc Date (as defined inthe Agreement). The Lender
willprovide the Borrower with o [inal payment nolice at feasi 90 days before the fina) payment must be made. The
Agreement  provides that loans may be miade from tim: 1y time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender” ipits sole discretion, bul in no event later than 20
years from the due hereof.  Allfnture loans will have the samc e priority as the original loan. This Security
Instrument sccures to Lender: () the repayment of the debl evidenced . by the Agreement, including all principal,
interest, anct other charges as provided forin the Agreement, and all repswals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph’ G of this Sceurity Instrument to prosec
the security of this Sccurity  Instrumenc; and {¢) the performance of Borrower's zovenants and agreements  under
this Security Instrument and the Agreemen: and afl renewals, extensions angd” maodifications thereof, all of the
foregoing not te exceed twice the maximum principal sum stated above.  For this jurpose, Borrower does hereby
mortgage, grant and convey to Lender the following described  propenty located i . COOK County,
[Winois:

{"Borroy

LOT 19 (EXCEPT THE EAST 30 FEET THERECF) AND THE EAST 40 FEET OF LOT
1B IN BLOCK 2 IN GROVELANDS ADDITION TO WINNETKA IN SECTION 20,
TOWNSHIP 42 NORTH, RANGE {3 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tox Nov  05201020180000
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which has the address of 1069 SPRUCE ST WINNETKA, IL 600932169
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected om the property, and all casemcats, rights,

' appuncnzmces, renls, royalties, mineral, oil and gas rsights and profits, claims or demands with respect 1w

insurance, any and allawards made for the taking by emincnt domain, water rights and stock and all fixtuses now or

-."he_rgaﬁer a part of the property. Allreplacements and additions shali also be covered by this Security Insirument.
All'of the foregoing is referred to in this Security Instrument as the "Property”.

" .BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (0
. mortgage, grant- and convey the Property and that he Property is unencumbered, except for encumbrances of

record, - Borrower * warramts . and will defend generally the title 10 the Property against all claims and demands,
3 subject to any encumbrances of record. There is a prior mortgage from Borrower to NBD MORTGAGE
‘ . - —dated 91/23/96 and recorded as document number 26096975

* COVENANTS, Tsor:ower and Lender covenant and agree as follows:

‘1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the (Agreement.

2. Application of Payments; Allpayments received by Lender generally shall be applied first to interest, then

1 [o “principal and then to other citrges
" 3.. Charges; Liens, - Borrower il pay all Laxes, assessments, charges, fines, and impositions attributable 10
g the Property, and leaschold paymenis” or ground rents, ifany, Upon Lender's request, Berrower shall prompily
i furnish 1o Lender ali notices of amouns 1o be paid under this paragraph. The Borrower shall make these
I paytnents directly, and upon Lender's reques:; promptly furnish to Lender receipts evidencing the payments.
‘ 1 Borrower shall pay, or cause to be paid, wrcn) due and payable all taxes, assessments, waler charges, sewer
charge's license fees and other charges agaist or in conneclion with the Property and shall, upon request,
prompliy furnish to Lender duplicare receipts. Borrowsimay, in good faith and with due diligence, contest the
val:d:ty or amount of any such laxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
mlenuon of Borrower to contest the same - before any (ax or gssessment has been increased by any interest,
penaltles or costs, (b) Borrower shall first make all contested savments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, () neither ine/Propermy nor any part thereof or interest therein
-are. at: nny time in any danger of being sold, forfeited, lost or imerfeced with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Huazard Insurance. Borrower shall keep the improvements new cxisting or hereafier erecied on the
Properly insured against loss by fire, hazards included within the term Certended coverage” and any other
hdzards, including floods -or flooding, for which Lender rchIl'CS insurance. This issurance shall be maintained in
the ‘amounts and for the periods that Lender requires. The jnsurance carrier providing the insusance shall be
chosen . by Borrower subject 1o Lender's approval which shall not be unreasonably “withheld. 1f Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obiain coverage 1o(protict Lender’s rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a'standard morlgage
clausé.” Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower siiall prompily
give 10 Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompi
notice to the insurance carrier and Lender. Lender may make proaf of loss if not made promptly by Borrower. .
: Unless Lender and Borrower otherwise agree in writing, insurance proceeds  shall be applied lo restoration or ) e
rep:ur of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not o}
lessened - and Borrower is not indefault under this Security Instrument or the Agreement. Ifthe restoration or repair {001
is not. economlcally feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 4]
the suts secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has- offered to seule a claim, then Lender may collect the insurance proceeds. Lender may use the =
proceeds to'répair.or restore the Property or to pay sums secured by this Security Instrument, whether or not then .
due. The' 30 <day period. will begin when the notice s given. g

Af tmder ‘paragraph 20 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resullmg from damage ¢ the Property prior to the acquisition shall pass 1o Lender 1o the extent of the
sums seﬁured by this Security Instrument jmmediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower’s Application; Leascholds,  Borrower shall not
desiroy, damage, substaniially change the Property, allow the Property 1o deteriorate, or commit waste, Borrower
shalt be in default ifany Torfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the property or otherwise materially impair the tien created by this
Securily Instrument or Lender’s security interest. Borrower may cure such a defandt and reinstate, as provided in
paragraph 16, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrowet’s interest in the Property or other material impairmem of the lien
created by this Security Instrument or Lender’s sccurity interest.  Borrower shall also be in default if Borrower,
during the loan application process, gave muerially false or inaceurate information or siatements 1o Lender (or
failed to provide Lender with any muterial information) in connection with the loans evidenced by the Agreement.
[f this Sccurity Instrument is on @ feaschoid, Borrower shall comply with the provisions of the lease, and if
Borrowsr acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees 1o the
merger in writing.

6. Protectlon g¢ iender’s Rights in the Property, I Borrower fails to perform the covenants and agreemenis
contained in this Seeuriy: Instrument, or there is o legal proceeding that may significantly affect Lender's rights in
the Property (such as“e nroceeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay Jfor whaiever is necessary o protect the value of the Property and Lender's rights in
the Property. Lender's actiors 'may include paying any sums secured by a lien which has prierity aver this
Seeurlty Instrutnent, appearing—\ncourt, paying reasonable attorneys’ fees, and entering on the Properly to make
repairs,  Although Lender may take aCtion snder this paragraph, Lender does not have o da so.

Any amounts  disbursed by Lender ander-this paragraph  shall become  additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear
interest from the date of disbursement  at the (Agreement vate and shall be payable, with interest, upon notice from
Lender o Borrower requesting payment,

7. Inspection. Lender or its agent may make regsonable entries upon and inspections of the Property. Lender
shatl give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or ciaiar for damages, dire¢t or consequential, in connection
with any condemnasion or other taking of any part of the Popeny, or for convevance  in licu of condemnation, are
hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shali B¢ rapplied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borigwer,In the event of a partial taking of the
Propenty, unless Borrower and Lender otherwise agree in writing, the sims® secured by this Security Instrument
shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total ameunt of the
sums secured immediately before the taking, divided by (b) the fair markei. value of the Property immediasely
befare the taking. Any balance shall be paid 10 Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower (it the condemnor  effers to
make an award or settle & claim for damages, DBerrower {ails o respond to Lender within 20-days after the daie the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither 1o rastoraiion or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due,

9. Borrower Not Released; Farbeatance By Lender Not a Waiver. Extension of the tiins Ior payment or
modification of amortization of the sums secured by this Sceurity Instrumemt granted by Lender 10 ary. successor  in
interest of the Borrower shall not aperate 1o release the liabilityol the original Borrower or Borrower's successors  in
imerest. Lender shatl not be required 1o commence proceedings against any successor in interest or refuse (o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand  made by the original Borrower or Bortower's successors  in interest. A waiver in one or
more instances of any of the terms, covenanis, conditions or provisions hercof, or of the Agrcement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed o continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue o remain in full force and effect. No wajver
shall be asserted against Lender unless in writing signed by Leader,
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10. Successors . and Assigns Bound; Joint and Several Liability; Co-signers,  The covenants  and
_agreemcms of this Securny Instrument shall bind and benefit the successors and assigns of Lender and Borrower.
‘subject lo the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
" covenants and agreements shall be joint ‘and several, Any Borrower who co-signs this Security Instrameni bul

_ ‘does not execute the Agreement: (a) is co-signing fhis Security Insirument only to mortgage, grani and convey

- hal Borrower's inierest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to-extend, modify, forbear or make any accommodations  with regard fo the terms of this Security Instrument
or the-Agreement without that Borrower's consent.

11.. Loan Charges, Ifthe loan secured by this Security Instrument is subject 1o a faw which seis maximum loan
charges, and that law is finally mtcrpretcd so that the interest or other loan charges collected or 1o be collected in
connecuon with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necesszy 1o reduce. the charge to the permitted limit;and (b) any sums already collected from Borrower
which: exccedcd permitted limits will be refunded -to Borrower. Lender may choose 1o make this refund by
reducmg the prmcmai pwed under the Agreement or by making a direct payment to Borrower. fa refund reduces
“principal, the reduction ‘will be (reated as a partial prepayment without any prepayment charge under the
Agreemem.

- 12, ‘Notices, Any notice ‘to dorrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unliss applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any other zddress. Borrower designates by notice 1o Lender. Any notice to Lender shall be
given by first class mail to Lender's :0dress staied herein or any other address Lender designates by notice 1o
_Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
L&nder when given as provided in this paragraph,

13.\Governmg Law; Severabnhty This Securi'y -Instrument shall be governed by federal law and the law of
' Illmoxs. In the event that any provision or clanse ~of this Security Instrument or the Agreement conflicis with
applicable law, such conflict shall not affect other proyisions of this Security Instrumenmt or the Agreement whicls
can be given effect without the conflicting provision, Ta-this-end the provisions of this Security Instrument and the
Agrm.ment are declared to be severable.

14.. Assignment by Lender. Lender may assign all or any purtien of its interest hereunder and its rights granted
herem and. in the Agreement 1o any person, lrust, financial institwion nr corporation us Lender may delennine and
upon. such assignment, such assignee shall thereupon succeed to Alithe rights, imerests, and options of Lender
‘herein and in.the - Agreement, and Lender shall thereupon have no further obligations or liabilities therets..

15. Transfer of the Property or a Beneficinl Interest in Borrower;-Due on Sale. 1fafl or any part of the
Property or any-interest in itis sold or transferred (or ifa beneficial interest in Sorrower is sold or transferred and
Borrower is not a nawral person) without Lender's prior writien consent, Lerder may, at ils option, require

. immediate’ payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Inzrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The rotice shall provide a
period of not less than 30 days from the dale the notice is delivered or mailed within which Rurrawer must pay
sums sccured by this Security Instrument, IfBorrower failsto pay these sums prior to the expirzann of this period,
Lender may invoke any remedies permittcd by this Security Instrument or the Agreement withoui-friiher notice or
demand on Borrower.

- 16, Borrower’s Right to Reinstate, IfBorrower meels certain conditions, Borrower shall have the right to have
‘enforcemsnt  of this Security Instrument discontinued at any time prior o the entry of a judgment enforcing this
Security Instrument. Those conditions arc that Borrower: (a) pays Lender all swms which then would be due under
this ‘Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure thar the
tien of this Security Instrument, Lender's rights inthe Property and Borrower's obligation to pay the sums sccured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right o reinstaie shall not apply in the
- case of acceleration under paragraph 15,

ILELIMTGIFD,




~ UNOFFICIAL COPY

Mortgage

17. Hazardous Substances.  Berrower shall not cause or permil the presence, use, disposal, slorage, or release
of any Hazardous Substances  on or in the Property. Borrower shafl not do, noc allow anyone else 10 do anything
alfecting the Property that is in violatdon of any Environmental Law. The preceding two semtences  shall ot apply 1o
the presence, use or stocage on the Property of small quantities of Hazardous Subsiances  that are generally
recognized to be appropriate 10 normal residential uses and o maintenanee of the Property.

Borrower shalt prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regukatory agency or private party involving the Property and any Hazardous Substance  or
Environmental Law of which Borrower has actual knowledge,  1f Borrower leams, or is notified by any governmental
or regulatory awthority, that any removal or other remediation of any Hazardous  Substance  sfTeciing the Property is
necessary, Borrower shall prompily lake afl necessary remedial actions in accordance with Environmestal Liw,

As used in this paragraph 17, "Hazardous Substances” are thosc substances  defined as toxic or hazardous
substances by Environmentl Law and the following substances:  gasoline, kerosene, ather flammable or toxic
petroleum  proqucis, . texic pesticides  and  herbicides,  volatile sehvents,  materials  containing  asbestos  or
formaldehyde, and“radioactive materials.  As used in this paragraph 17, "Environmental Law” means  federal faws
and Taws of the jurisdiction where the Property is located that relate te health, safety ot environmental protection,

18, Prior Mortgage, = Zovrower shatt not be in default of any provision of any pricr morigige.

19, Acceleration; Renwefies.  Lender shall give notice to Borrower prior to acceleration  following: (1)
Borrower's fraud or materfal  néisepresentation  in connection  with this Security Instrument, the Agreement ar the
linc of credil evidenced by the Agreement; (b} Borrower's Tailure to meet the repayment terms of 1he Agreement; or
(¢) Borrower's actions of inpetions vihichaaversely affeet the Property or any right Lender has in the Property (but
not prior to acceleration under Paragraph AS-unless applicable faw provides otherwise).  The notice shall specily:
(a) the defanlt; (B) the action required to cure e defaudt; {e) a date, not less than 30 days from the date ihe notice
is given to Borrower, by which the default mest be cured; and (d) that failure 1o cure the default on or before the
date specified inthe notice may result in accelerotion“of the sums secured by this Security Instrument, forcclosure
by judicial proceeding and sale of the Property. Tne notice shall further inform Borrower of the right to reinsiae
afier acceleration and the right to assert in the foreclosire proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure, ke Gefault is not cured on or before the date speeified in
the notice, Lender at its option may require imediate pavinent ta full of all sums secured by this Security
Instruraent withowt further demand and may foreelese this Security nstrument by judicial proceeding.  Lender shall
be entitled (0 collect all expenses incurred in legal proceedings  pdrsuiag the remedies  provided in this paragraph
19, including, but not limited to, reasonable aworneys’ fees and cosis of viiie evidence,

20, Lender In Possession,  Upon acceleration under Paragraph 19 or abandonment  of the Property and al any
time prior to the expiration of any period of redemption following judicial sale ~Lender (in person, by agent or by
judicially appoinied receiver) shall be entitled to enmer upon, take possession “ai,znd manage the Property amd to
collect the tents of the Property including those past due. Any reats collected by *zcuder or the receiver shall be
applied first to payment of the costs of management of the Property and collection (ol rents, including, but not
timited to, receiver's fees, premiums op receiver's bonds and reasomable altorneys' “teesoand then to the sums
secured by this Secucity Instrument,  Nothing herein contained  shall be comstrued  az_constilunting Lender a
mortgagee in possession in the absence  of the taking of actual possession  of the Property by Lomder pursuant to
this Paragraph  20. In the cxercise  of the powers herein granted Lender, no Hability shall be asscred, ar enforced
agains! Lender, all such liability being cxpressly waived and released by Borrower,

21, Relense, Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Security
insiroment,

22, Waiver of Homestend.  Borrower waives all right of homestead — exemption in the Praperty.

23, No Offsets by Borrower, No offset or claim that Borrewer now has or may have in the luture against
Lender shall relieve Borrower ftom paying any amounts due under the Agreement or this Security Instrument or
fram performing any ether obligations contained therein,

24. Riders to this Seeurity Instrawent. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements  of each such rider shall be incorporated imo and
shall amend and supplement the covenants  and agreements  of this Security Instrument as ifthe rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security

xecuted by Borrower and % with (hc Sccunly Instrumen,

?A\“GW\& T m&m%m o
- Iam[)iﬁ,s MASTHOBUONG Borrower

RRELE AT E T

-Borrower

Space Below This Line For Acknowledgmen)

This Dordivent Prepared By: PAULETTE R, FORD-WALKER

The First Nrzienal Bank of Chicago
One First Naire! Plaza Suite 0203, Chicago, 1L 60670

. STATEOF ILLINOIS, ﬁ/)(/?, County ss:
24 ’

' I - // &Cr 3‘,). , & Notary Public in and for said county and state, do hercby
certify- thal ANTONIO C. MASTROdeNO & DIANA G. MASTROBUONO, HIS WIFE

(AS JOINT TENANTS) _
personally krown to me to be the same persun(s) whose name(s) is (are) s% to the forepoing instrument,

appeared before me this day in xiés.z ars acknowledged  that signed and
* delivered the said instrumem as Lﬂru rd yvoluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this C7 7'/ day of 0/7‘4,- ,f \)

My Comnﬁssion expires: - 1/// P

Nfary Public

OFFICIAL SEAL
STEPHEN M. KLAPPROTH
NOTARY PUBLIC, STATE OF ILLINCIS
MY GOMMIS&ION x\ﬂ!REB 5.19-89
N i A AL 1 i B L By PRI LT
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