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Home Equity Loan

Loan Number:

Mortgage 1110205261846

THIS MORTGAGZ {"Security Instrament”} is givennon __Delgber 17, 1997 . The mortgagor is
TIMCTHY FAIR AND viCKIE V. FAIR. HIS WIFE, AS JOINT TENANTS

A ("Borrower"),
This SCCUTin’ Instrument is gi\";“ <y The First Nauonad Bank of Chicago

which is a _ National Bank aroanized and cxisting under the laws of _the United States of America

whose address s One First National Plaza, Chicago , Winois 60678 __ ¢"Lender®). Borrower owes
Lender the principat sum of _Eifteen Thosgand and No/100

Dollars (U5, §_[5.0600.00 3o Thaslebt is evidenced by Berrower's note dated the same date as this
Sccurity Instrument (“Note”), which provides far monthly payments, with the full debt, i not paid earfier, due and
payable on ___10/25/02 . This'Secuzity Instrument secures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewnis, extensions and modifications; (b) the payment of all other
stms, with interest, advanced under paragraph 7 (o protect the security of this Sccurity Instrument; anG (¢) the
performance  of Borrower's covenamts  and agreements uader this Security fastrument and the Note. For this

purpose, Borrower does hereby mortgage, grant and convey o Lender he following described property Jocated in
COOK County, llinois:

?

LOT 20 (EXCEPT THE EAST 39 FEET) IN BLOCK 4 [N OAK PARL.AVENUE
SUBDIVISION BEING A SUBDIVISION OF LOTS 2 AND 3 AMD THAT “ART OF LOT
} LYING WEST OF OAK PARK AVENUE IN THE PARTITION BY THE SiRCUIT
COURT OF COOK COUNTY, ILLINOIS OF THE EAST 1/2 OF LOT 2 IN THE
SUBDIVISION OF SECTION |8, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THE WEST 1/2 OF THE SOUTHWEST 1/4
OF SAID SECTION) ALL IN COOK COUNTY, ILLINOIS.

Permanent Tax No.:  16-18-135-001
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- which has the address of 800 S GROVE AVE OAK PARK, IL 603041125
("Property Address):

* TOGETHER WITH all the improvements now or hereafter erecled on the propenty, and all casements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shail aiso b2 covered by this Security Instrument.

‘ All‘of'the foregoing is referred'to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrawer is tawfutly seised of the estate hereby conveyed and has the right 10
‘mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of
record. Borrower warrants and will defend generally the titie (o the Property against all claims and demands,
‘ subject to any envambrances of record. There is a prior mortgage from Borrower to ECNED MORTGAGECO.,

dared 10/28/93  and recorded with the CQOK . County Recorder of

. Deedson _LI/10/93 ~ as document number 93014862 . (“Prior Morigage"):

‘THIS 'SECURITYiNS'l‘R‘._:M'ENTcombines “uniform covenants  for national use and non-uniform covenants with
limited variations by jurisdictioi: v constitute a security instrument covering real property.

UNIFORM COVENANTS. Borsowri and Lender covenant and agree as follows:

i, Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompily pay when
duc‘thg: principal of and interest on the debi svidenced by the Note and any prepaymenmt and Jule charpes due
under the Note,

- 2. Application of Payments. Unless applicable ' law provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued iniere.t; second, 1o past due insurance; ihird, to curren( billed
insurance; fourth to past due principal; fifih, 1o current billed principal; sixth, to charges; seventh, to principal due;
and last, to.accrued but unbilled insurance.

- 3. Charges; Liens. Borrower shall pay all taxes, assessments charges, fines and impositions attributable 1o
the Property which may autain priority over this Security Instrumeit, 2nd leasehold payments or pround rents, if
any. Borrower shall pay them on time directly 1o the person owed payuseit. Upon Lender's request, Borrower
shail promnt!y furnish to Lender all notices of amounts to be paid under this waragraph and shall promptly furnish
to' Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security “instrument cxcept for the Prior
Mortgage: uniess Borrower: (a) agrees in writing to the payment of the obligation secured Dby the lien in a manner
acceptable . to Lender; (b) comtesis in-good faith the lien by, or defends against enforement of the lien in. jegal
procecdmgs which inthe Lender's opinion operate to prevent the enforcememt of the lien or fofeiture of any pan of
the Prope. ; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender suoradizating the Jiento
this; Secunty Instrument. If Lender determines that any part of the Property is subject to a licn which may attain
priority-over this Security Instrument except for the Prior Morigage, Lender may give Borrower a nolize identifying
the lien, Borruwer shall v-ausfy the lien or take one or more of the actions set forth above with 10 days-uf the giving
of nonce

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property.. insured against loss by fire,hazards included within the (erm “exiended coverape” and any owher hazards,
mcludmg floeds or flooding, for which Lender requires insurance, This insurance shall be maintained in the
amounts - “and. for the periods that Lender requires. The insurance carrier providing the insurance shall be chasen
by Borrower subject {0 Lender’s approval which shall not be unreasonably withheld. If Borrower fails to migintain
coverage described above, Lender may, ai Lender's option, obtain coverage 1o protect Lender's rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a swandard morlgage
clause. :Lender shall have. the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give 10 Lendcr all receipts. of paid premiums and renewal notices. In the event of joss, Borrower shall give prompt
notice to the i insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.
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9. Borrower Not Relensed; Forbearanee By Lender Not o Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liabifity of the original Borrower or Borrower's successors  in
inferest.  Lender shall not be required 1o commence  procecdings  against any successor in interest or refuse (o
extend time for payment or otherwise modify amontizalion of the sums secured by this Security Insirument by
reasan of any demand made by the original Borrower or Borrower's successors  in interest.  Any forbearance by
Lender in exercising any right or remedly shall not be a waiver of or preclwde the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers.  The covenants  and
agreements  of this Security Instrument shall bind and benefit the successors  and assigns of Lender and Borrower,
subject lo the provisions ol paragraph 16. Borrower's covenants and agreements  shall be joint and several. Any
Borrower who co-signs this Sccurity Instrument bat does not excewte the Nete: (a) is co-signing this Security
Instrument only 4o mortgage, grant and convey that Borrower’s interest in the property under the terms of this
Security Instrumens: (b) is not personally obligated to pay the sums sccured by this Security Instrument; and {c)
agrees that Lender <l any other Borrower wiy agree to extend, modify, forbear or make any accommoditions
with regaed to the tetws o this Security Instrument or the Note without that Borrower's consent.

11, Loan Charges.7ie foan secured by this Sccurity Instrurment is subject 10 a law witich sets maximum loan
charges, and that law is fmaliyinterpreted so that the interest or other loan charges collected or to be collected in
conpection  with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary (o reduce he charee to the permitted limi;and (b) any sums already collected from Borrower
which exceeded permitted limits willke vefunded 1o Borrower. Lender may choose (o make this refund by reducing
the principal owed under the Note or by wieking & direct payment 1o Borrower. Ifa refund reduces principal, the
reduction will be treated as a partial prepayent withow any prepayment charge under the Note,

12, Legistation Affecting Lender’s Riphts. If enacimenl  or expiration of applicable laws has the effect of
rendering any provision of the Note or this Sectrivy Anstrument unenforceable  according to its terms, Lender, at its
option, may require immediate payment in fulfofal sume_ scoured by this Security Instrument and may inveke any
remedies permitted by paragraph 20, if Lender exercises ‘this option, Lender shall take the sleps specified in the
second paragraph of paragraph 16.

§3. Notices.  Any notice to Borrower provided for in this beeurity Instrument shatl be given by delivering itor by
mailing it by first class mail unless applicable law requires usc ‘of ansther method.  The notice shall be directed 1o
the Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any other-address Lender designates by notice 1o
Borrower. Any notice provided for in this Security Instrument shall be deemert” 1o have been given to Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governsd Uy lederal law and the law of the
jurisdiction in which the Property is located, Inthe cvent that any provision or cliwse of this Security Instrument or
the Note conflicis with applicable law, such conflict shall not affect other provisions ‘of this Security Insirument or
the Note which can be given effect without the conllicting provision. To this end the providions of this Security
Instrument and the Note are declared 1o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and_of this Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any
interest in it is sold or transferred {or ifa benefictal imerest in Borrower is sold or transferred and Borrower is net a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in lull
of all sums sccured by this Security Instrument, However, this option shail not be exercised by Lender ifexercise is
prohibited by federal faw as of the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower nolice of acceleration.  The notice shall provide a
period of nat less than 30 days [from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [fBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,
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Unless Lender and Borrower gtherwise agree in writing, insurance procecds shall be applied to restoration or
-~ repair of the: Property darsaged, if the restoration or repair is economically feasible and Lender’s security is not
Icsscned 'If the restoration or repair is not economicatly feasible or Lender's securily would be lessened, the
msurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any éxcess pmd to Borrower.  If Borrower abandens the Praperty, or does not answer within 30 days a notice {rom
: . Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
S . I..ender may use the proceeds to repair or restore the Property or lo pay sums secured by this Security Instrument,
t ) whclher or ot then duc. The 30-day period will begin when the notice is given.
& ' Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shail not
o extend or’ ‘postpone the due date. of the monthly payments referred to in paragraph 1 or change the amount of the
payments “If under paragmph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and procecds resulting from damage to the Property prior to the acquisition shall pass o Lender to the extent of
the sums secured ty-his Security Instrumest immediately prior to the acquisition.

S, Preservatica —and Maintenance of Property; Borrower's Application; Leascholds.  Borrower shall not
dcstroy, “damage - or shistantially change the Property, allow the Propenty (0 deterioraie or commit wasie,
Borrower shall be in detauir-ifany  forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s

- good fmih ‘judgment could resir in forfeiture of the property or otherwise materially impair the licn created by this
Secumy_, Instrument or. Lender’s recurity interest, Borrower may cure such a defaull and reinstate, as provided in

-~ paragraph - 16, by causing the-action. or procéedmg to be dismissed with a ruling that, in Lender's good faith

: detcnnmauon precludes forfeiture of the Sorrower’s interest in the Property or other matcrial impairment of the lien
crealcd by lhlS Securiry [nstrumem oi Lerder's security interest. Borrower shall also be in default if Borrower,
durmg the loan appllcauon pracess, gave maweriatly false or inaccurate information or statements to Lender {or
failed to provnde Lender with any material informetion) in connection with the loans evidenced by the Agreement. If
this Secumy Instrument is on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower
acqulrcs fec title to the Property, the Jeasehald and’ ‘ee title shall not merge unless Lender agrees 1o the merger in
writing.

6. I’rotection of Lender’s Rights in the Property. i{Porrower fails to perform the covenants and agreements
contained ' in this Security Instrument, or there is a legal procesding that may significinitly affect Lender's rights in
the Property (such as proceeding .in bankruptcy, probate, forcondennation or to enforce laws or regulations), then

- Lender-inay do and pay for whatever is necessary 1o protect the‘vzuve of the Property and Lender's rights in the

' Propeny Lender’s actions may include paying any sums secured by a lien which has priority over this Security
‘lnslrument appearing _in court, paymg reasonable autorneys’ fees and euering on the Propety to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have 10,40 -0,

Any amouns disbursed. by Lender under this paragraph 6 shull become ‘aadicioral debl of Borrower secured
by this: Sccunty Instrument. Unlcss ‘Borrower and Lender agree 10 other terms ef payment, these amourits  shiall
" bear. mterest from the date of dlsburscmem at the Note rate and shall be payshle, willi interest, upon notice from
: .Lendcr to: Borrower requesting payment.

7. lnspection., Lender or its agent may make reasonable entrics upen and inspections “of fie-Property, Lender

shall give Borrower notice at the time of ar prior to an inspection specifying reasonable cause for theinspection.

8. :Condemnation, . The proceeds of any award or claim for damages, disect or consequentia’, n connection
with any condemnation _or other .taking of any part of the Property, or for conveyance in lieu of condemiration, - are
hereby assigned and shail be paid (o Lender.

. Inthe. event of a toral taking of the Property, the proceeds shall be applied 1o the sums securcd by this Security
Instrument, ‘Whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument

- B shail be reduced . by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
l sums" secured lmmcdlalely before the taking, divided by (b) the fair market value of the Property immediately
g ~ before the taking. Any balance shall be paid to Borrower.

- Ifthe. Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to’ make .an award or seitle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date
the notlce is.given, Lender is authorized to collect and apply the proceeds, al its option, cither to restoration or

' repair of the Propesty orto, the sums secured by this Security Instrument, whether or not then due.

" Unless: Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not

extend or postpone the due date of the monthly payments referred 1o in paragraph 1 or change the amount of such

payments,
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17. Borrower's Right to Reinstate, [fBorrower meets certain conditions, Borrower shail have the right to have
enforcement  of this Sceurity Instrument discontinued at any time prior o the carlier of: (@) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Praperty pursuant 1o any power of sale
contained in this Security Instrument; or (b) entry of a judgment cenforcing this Sceurity Instrument. Those
conditions are that Borrower: (&) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; {b) cures any default of any other covenanls or agreements; (c) pays all
expenses incurred in enforcing this Sceurily Instrument, including, but not limited lo, reasonable  attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure (hat the fien of this Security lnstrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Insirument shall
continie unchanged. Upor reinstatement by Borrower, this Security Instrument and the obligations secured  hereby
shatl remain fullyeffective as is no acceleration had oceurred.  However, this right o reinstate shal} not apply inthe
case of acceleration under paragraphs 12 or 16,

18, Hnzardor: Jubstances. Borrower shall not cause or permnit the presence, use, disposal, storage, or release
of any Hazardous Substances on or inthe Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding 1wo sentences  shall not apply 1o
the presence, use orsstorage on the Property of small quamitics of Hazardous Substances thal are generally
recognized (o be appropriat: «o pormal residential uses and to mainienance of the Property.

Borrower shall prompily give ender written notice of any investigation, claim, demand, lawsuil or other action by
any povernmental or regulalory (sgency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowzr has actual knowledge. [([Borrower lcarns, or is natificd by any governmental
or regulatory authority, that any remova! or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompiy rake (all vecessary remedial actions in accordance  with Environmental Law.
As used in this paragraph 18, "Hazardous' Substances” are those substances  defined as loxic or hazardous
substances by Environmental Law and the [oilowing substances:  gasoline, kerosene, other flammable or toxic
petroleum  products,  toxic pesticides  and  herbiides,  volatile solvents, materials  containing  asbestos  or
formaldehyde, and radioactive materials, As used i his paragraph (8, "Environmental Law” means [lederal 1aws
and laws of the jurisdiction where the Property is located that relate to health, safely or environmental protection,

19. No Defaults, The Borrower shall not be in defauly ¢ any provision of ihe Prior Mortgage or any other
mortgage secured by the Property.

20. Accelerntion; Remedies,  Lender shall give notice to Berrower prior to aceeleration  following Borrower's
breach of any covenant or agreement in this Security Instrument (bw/not prior to acceleration under paragraphs 2
and 16 uniess applicable law provides otherwise). The notice shall speeify () the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauh
must be cured; and (d) that faifurc w cure the defaull on or before the date’ specified in the nolice may resuit in
acceleration  of the sums secured by this Scecurity Instrument, foreclosure by jucininl.proceeding and sale of the
Property. The notice shall further inform Borrower of the right 1o reinstate after acceleraion and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrewer 1o acceleration  and
foreclosure, Ifthe default is not curcd on or before the date specified in the notice, Lendet at s aption may require
immediate payment in full of all sums sccured by this Sccurity Insirument without furthér cemand  and  may
foreclose this Sccurily Instrument by judicial proceeding.  Lender shall be emitled to collect all expenses  incurred in
pursuing the remedies provided in this paragraph 20, inclwding, but not limited 1o, reasonable  atioraevs’ fees and
costs of title evidence.

21, Lender in Possession,  Upon acceleration under paragraph 20 or abandonment  of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled 1o emter upon, ke possession  of and manage the Property and to
collect the rents of the Property inctuding chose past due. Any rents collecied by Lender or the receiver shall be
applicd first to payment of the costs of management  of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorseys’ fees, and then to the sums
secured by this Securily instrument,

22, Relense, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrureent without charge 10 Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestend,  Borrower waives alt right of homestead  exempiijon inthe Property.

24, Riders 1o this Security Instrument, [fone or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the covenanls and agreements  of each such rider shall be incorporated  into and shall
amend and supplement the covenants and agreements  of this Security Instrument as ifthe rider (s) were a part of
this Security [nstrument.
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_']TMO HY FAJR’ Borrower

b 1f Fo

/
| VIC_KI; \Z F.ATIR -Borrower

(Space  Below This Line For Acknowlegment)

This Document Prepared By: _WENDYM. CAHILL

The First Narional Bank of Chicago
One First National Dz Duite 0203, Chicago, 1L 60670

STATE OF ILLINOIS, / County ss:

I : , @ Natary Public in and for said county and stale, do herchy
ccmfy that m EAIR AND VICKIE V., FA'K, IS WIEE, AS JOINT TENANTS

© personally known 10-me 1o be the same permr 3 whose name(s) is {are) subscribed 10 the foregoing instrument,
_ appeared’ before me this day in,person, and_arknowledged that '/Za.-»/ signed and
dehvered the said instrument as M tree and voltntary act, for the uses and purposes therein set forth,

-Gwen under my hand and official sal, this v& " _apyof Cﬁ’m W 7

My Commission expires: 02/// 2050 . ,@uM_ \W

Notary I"ublic

A
nOFFlCIAI SEAL"

EMMA TRAYLOR
NOTARY PUBLIC. STATE Cr |
MY COMMISSION E)(PlRESrZ/L f ’20‘“3 e
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