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NOPTGAGE

THIS MORTGAGE IS MADE THIS MARCH 25, 1957, ostwean BLAINE C POWELL, A SINGLE MAN NEVER
MARRIED, whose address is 12207 $ LAFAYETTE, CHICAGO, IL 60628 (referred to below as "Grantor™); and
Bank One, Ilinois, NA, whose address is East Old Statz C.anitol Plaza, P.O. Box 19268, Springfield, IL

€2794-9266 (referred to below as "Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor mortgajes, warrants, and conveys to Lendar all of
Grantor’s right, title, and interest in and 1o the foliowing described sl nroperty, together with all existing or
subsequently erected or affixed buildings, Improvements and fixture<: 3! tenant sacurity deposits, utility
deposits and all proceeds [(including without limitation premium refunds) of e-ch oolicy of insurance relating to
any of the Improvements, the Paersonal Property of the Real Property; all renis, issues, profits, revenuss,
royalties or other bensfits of the Improvements, the Personal Property or the Reai-’roparty; all easemaents, rights
ot way, and appurtenances; all water, water rights, watercourses and ditch rights| (including stock in utilities
with ditch or irrigation rights); and all other rights, royalties, and profits relating to tne.esi property, inciuding
without limitation all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of illinois
{the "Real Property"):

SEE ATTACHED
The Real Property or its address is commonly known as 12207 S LAFAYETTE, CHICAGO, iL 60628,
Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of tha Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commaercial Code security
interest in the Parsonal Property and Rants.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. All reterences to dollar amounts shall mean amounts in lawful money of the United States of America.
Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtednass section of this Morigage.

Grantor. The word "Grantor” means BLAINE C POWELL. The Grantor is the mortgagor under this
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Mortgage.
Guarantor., The word "Guarantor” means and includes without limitation, gach and al' of the guarantors,
suraties, and accommodation parties in connaction with the Indebtedness.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Nota and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expensas incurred by
Lender 1o entorce obligations of Grantor under this Mortgage, together with interast on such amounts as

provided in this Mortgage.
Mortgage. The word "Mortgage"” means this Mortgage between Grantor and Lender, and includas without
limitation all assignments and security interest provisions relating to the Personal Property and Rants. At no
time shall the principal amount of Indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed the note amount ot $68,600.00.

Note. The/wo'd "Note” means the promissory note or credit agreement datad March 25, 1997, in the
original principal amount of $68,500.00 from Grantor to Lender, together with all renewals of, extensions
modifications-o%,. refinancings of, consolidations of, and substitutions for the promissory nots or

of,
The iniercst rate an the Note is 11.250%. The Note is payabie in 240 monthly paymants of

agreement.
$721.54.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of
ersonal proﬁerty now of herexfter owned by Grantor, and now or hereatier attached or affixed to, or
ocated on, the Real Property; "onetiier with all accessions, parts, and additions to, all raplacements of, and
ali substitutions for, any of suck property; and together with all proceeds (including without limitation all
insurance proceeds and refunds of premtums) from any sale or other disposition of the Property.

Property. The word "Property” means coliactively the Real Property and the Personal Property.

Real Property. The words "Real Property’ niean the property, interests and rights described above in the
"Grant of Mortgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT (/F PENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURZI 1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR LN(:cR THIS MORTGAGE. THIS MORTGAGE I8 GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provideu in this Mortgage, Grantor shall pay to Lender all
amounts securad by this Mortgage as they become due, and shiti“strictly perform aill of Grantor's obligations

under this Mortgags.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession- and control of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve Its value.

Nuisance, Waste. Grantor shall not cause. conduct or parmit any nuisance nor convwuf, parmit, or suffer any
SlrlpPiﬂg of ar wasta on or to the Praperty or any portion of the Pmﬁeny. Without liminng the generality of
the oregoinP, Grantor will not remove, or grant to any other party the right to remove, eny timber, minerals
fincluding oil and gas), soil, gravel or rock products without the prior written consent of Lenfei.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale or tiansfer, without the Lender’s prior written consent, of all or any part
of the Real Proparty, or any interest in the Reat Property, A "sale or transfer” means the conveyance of Real
Property or any right, title or interest thergin: whether iegal, beneficial or squitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
peneficial interest in of to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interast. If any Grantar is a corporation, partnership or limited liability company, “sale or
transfer” also includes any change in ownership of more than twenty-five percent {25%) of the voting stock,
partnership interests or limited iigbility company interests, as the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prohibited by federat taw or by lllinois law,
LAXES AND LIENS. The following provisions relating to tha taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) al! taxes, payroll taxes, spacial
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taxes. assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services renderec or material turnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessmants not due.

PROPERTY DAMAGE INSURANCE. The following provisions relating io insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insutable value covering all
Improvements on the Real Property in an amount sutficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days’ prior written rotice to Lender and not containing any
disclaimer of the insurer’s liability tor !ailure to give such notice. Each insurence policy aiso shall include an
endorsement.oroviding that coverage in favor of Lender will not be impaired in any way by any act, omission
or default.of Urantor or any other person. Should the Real Property at any time become located in an area
designated by the Director of the Federal EmerEenc Managemsant Agency as a special flood hazard area,
Grantor agrees.ic obtain and maintain Federal Flood Insurance for the full unpaid principal balance of the
loan, up to the snzximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lends ', z#nd to maintain such insurance for the term of the loan,

Application of Procevds. - Grantor shall promptly notify Lender of any loss or damage to the Proparty. Lender
may make proof of logs i Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender’'s security is impaied, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness. payment o+ any lien affecting the Property, or the restoration and repair of the Proparty.

EXPENDITURES BY LENDER. [f Grawtor fails to compEJ with any provision of this Mortgage, including any
obligation t¢ maintain Existing Indebledness in good stan ing as required below, or if any action or proceeding is
commenced that would materially atfec’ Lender's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that.Lender daems appropriate. Any amount that Lender expands in 8o
doing will bear interest at the rate provided for in the Note from the date incurred or peid by Lender to the date

of rtepayment by Grantor. All such expenses, at Lander’s option, will {a] be payable on demand, (b) be added

to the balance of the Note and be apportioneg-arinng and be payable with any instaliment payments to bacome

due during either (i) the term of any appticable insurance policy, or {ii) the remaining term of the Note, or {c¢) be

treated as a balloon payment which will be due and pryable at the Note's maturitY). This Mortgage also will
e

secure payment of thase amounts. The rights providad for in this paragraph shall in addition to any other
rights or any remedies to which Lender may be entitie¢ o' account of the default. Any such action by Lender
shall not be construed as curing the default so as to bar )ender from any remady that it otherwise would have

had.

WARRANTY; DEFENSE OF TITLE.
Title. Grantor warrants that: {a) Grantor holds good and marketahle title of record 1o the Real ProFPerty in
fee simple, free and clear of all liens and encumbrances other hat those set forth in the Real Property
description or in the Existing Indebtedness section below or in any.titls insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connectior with this Mortgage, and (b} Grantor
has the full right, power, and authority to exscute and deliver this Morigage fo Lender.

Defanse of Title. Subject to the exception in the paragraph above, Granter werrants and will foraver defend
the title to the Property against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, cresia, place, or permit 1o be
created or placed, or through any act or failure to act, acquiesce in the placing of, cr allow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contraciusioxcept for a lien for
ad valorem taxes on the Real Property which are not delinquent), security interest, entumbrance of charge,
against or covering the Property, or any part thereof, other than as permitted herein, rocariless it same arg
expressly of otherwise subordinate to the lien or security interest created in this Mortgags and should any
of the foregoing become attached hereafter in any manner to any part of the Property wiinout the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and releassed.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this MortgaPe securing the Indebtedness may be secondary and inferior to the lien
securing pa\rment of an existing obligation. The existing obligation has a current principal balance of
approximately $10,835.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidancing such indebtedness, or any detault under any security documents for such indebtadness.

Default. It the payment of any instaliment of principal or any interest on the Existing Indebtedness is not
made within the time reguired by the note evidencing such indebtedness, or should a default occur under the
instrument sacuring such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.
FULL PERFORMANCE. If Grentor pays all the Indsbtedness when due, and otherwise performs all the
obligations imposed upon Grantor undar this Mortgage, Lender shail exscuts and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on tile
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evidencing Lender’s security interest in the Rents and the Personal ProPerty. Grantor will pay, it permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time. |f, however, payment
is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereaftar Lender is forced to remit the amount of that payment {a} to Grantor’s trustee in bankruptcy or to
anJ simifar person unger any federal or state bankruptcy law or law for the reliet of debtors, [b) by raason of any
judgment, dacree or order of any court or administrative hody having jurisdiction over Lender or any of Lender's
property, of (c) by reason of any settlemant or compromise of any claim made by Lender with any claimant
fincluding without limitation Grantor), the indebtedness shall bs considered unpaid for the purpose of
anforcement of this Mortgage and this Mortgage shal! continue to be affective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreament
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had bean originally rece:ved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the fndebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of
Default”) under this Mortgage:

Default on‘indabtedness. Failure of Grantor to make any payment when due on the Indebtedness ot any

other indebted ess or obligation now or hereafter owing to Lender.

Compliance Defit- Failure of Grantor to comply with any other term, obligation, covenant, or condition

contained in this Mot aage, the Note, or in any other agreemaent betwaan Grantor and Lender.

Death or Insolvency. Y!ie death of Grantor, tha insolvency of Grantor, the appointment of a raceiver for any
part of Grantor's Prope:w any assignment for the benetit ot creditors, any type of creditor workout, or tha
commencement of any pracaeding under any bankruptcy or insolvency laws by or against Grantor.

Existing Indebtedness. A defavii shalt occur under any Existing Indebtedness or under any instrumaent on the
Property securing any Existing Indnutedness, or commencement of any suit or other action to forectose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies G uecomes incompetent, or disputes the validity of, or liability under,

any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon #ie nccurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mo'e of the following rights and remedies, in addition to any other

rights or remedtes provided by law:
Accelerate Indebtedness. Lender shall have the righi at its option without notice to Grantor to declare the
entire Indebtedness immediately dus and payabie, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With respect to all or any part of the Persanii Property, Lender shall have &ll the rights and
remedies of a secured party under the Unifarm Commercial Co/e.

Judicial Foreclosure. Lender may abtain s judicial decree foreclosing Grantor's interest in all or any part of
the Property,

Deficiency Judgment. If permitted by applicable law, Lender may uutain a judgment for any daficiency
remaining in the Indebtedness due to Lender after application of all emounts received from the exercise of

the rights provided in this section,
Other Remedies. Lender shall have alf other rights and remedies provideo incithis Mortgage or the Note or

available at law or in aquity.
Attorneys’ Fees; Expenses. In the svent of foreclosure ot this Mortgage, Lender shal be entitled to recover
from Grantor attorneys’ fees and actual disbursements necessarily incurred by-Lerder in pursuing such

foreclosure.
MISCELLANEOUS PROVISIONS.
Applicable Law. This Mortgage has been dslivered to Lender and accepted by Lender in the- State of lllinois.
This Mortgage shall be governad by and construed in accordance with the laws of the State of lllinois.
Time is of the Essence. Time is of the assence in tha performance of this Mortgags.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and hanefits ot the
homestead exemption laws of the State of illincis as to all Indebtedness secured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTQR
AGREES TO ITS TERMS.

GRANTOR: 4 , /
umﬁém<fJ@@ZmMm

VL BLAINE C POWELL

INDIVIDUAL ACKNOWLEDGMENT

. jas
% 4
COUNTYOF ,J:,U‘-' )

On this day before me, the undersigined Notary Public, personally appeared BLAINE C POWELL, to me known to
he the individual described in and-who executed the Morigage. and acknowledged that he or she signed the
fortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentionad.

e :
Given under my hand and official geal this a"ﬂ dayof ¢ YWLLVCAN L1 95” .

o e B g G RN~
- L~ o l N~ 000 EIPIEPNIRIONEEIIIIINREEPSY
T 8 OFFICIAL SEAL”

o JOANNA JANKS

My commission expires L HUTARY PUBLIC, STATE OF ILLINOIS 3
¢ by Sommivsion Expires Jan. 10, 2000 ¢
V9000900000004 030801 000040

Natary Public in and for the State of

L 2 L X3

o=l

LASER PRC, Reg. U.S. Pat. & T.M, Oft., Ver. 3.22b (c] 1987 CFl ProServicss, Inc. All rights reserved,
IL-GO3 47107733.LN R2.0VLI
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File A0099889 - Legal Addendum

LEGAL: LOT 45 IN BRITIGAN’S STEWART RIDGE ADDITION, BEING A
SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT STREETS HERETOFORE DEDICATED)
ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 2, 1923, AS
DOCUMENT NUMBER 8049657, IN COOK COUNTY, ILLINOIS.

i
ADDRESS: 12207 S LAFAYETTE
CHICAGO, IL 60628

PIN: 25-28-231-002-0000




