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THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 31 . 1997
The monigagor is  DANIEL E. SUTTON AND JEANNE M. SUTTON. HIS WIFE IN JOINT TENANCY
("Borrower®).
This Secunty Instrument 1s given to PARKWAY MORTGAGE, INC.
ISAOA .
which is organized and cxisting under the faws of  1FESTATE OF NEW JERSEY . and whose
address is 999 PLAZA DRIVE. SUITE 700
SCHAUMBLURG. 11. 60173 ("Lender®).

Borrower owes Lender the principal sum of  ONE HUNLREDR EIGHTY-NINE THOUSAND SIN
HUNDRED SIXTY AND 00/100
Dollars (U.S. § 189,660.00 ). This debt is evidenced by Botimasz's note dated the same date 28 this Securly Instrument
(*Note' ). which provides for monthly payments. with the full debt. 1f 0 paid cazhier. duc and payablc on DE CEMBER1 |
2027 . This Secunty Instrument secuses to Lender: (a) the repaymen? < ihe dedt evidenced by the Noke. with interest, and
all renewais. extensions and modifications of the Note: (b) the paveent of 2l other sums, with intcresi, advanced under paragraph
7 1o proteci the secunty of this Security Instrument; znd (¢ the performance of 2orrower’s covenants and agrsements undes this
Sccurity Instrusnent and the Note. For this purpose. Borrower docs hereby mortgags, crant and convey to Lender the following
descrided property located in COOR County. ilhnos:
LOT 2 IN PRAIRIE RESUBDIVISION OF PART OF THE EAST 1.2 OF THE
SOUTHWEST 1.4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 13, EAST OF TU{E
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

-
o<’
TAN 1.D.#: 19-28-32-012 13-28-322-013 7\ v—
which has the asdzess of 7731 SOUTH LOREL r\\'l'.\Ll' BURBANK
Sreee Loyl
ilhinots 60459 i "Propery Address”s;

JLLINOIS - S:ngie Famuty - Fannie Mae Freddie Mac umsom INSTRUMENT
fzem 3614990 ( \
b e brems e BOOY 486 3448 .4

4T HENVAYITE 11 94 Page 101 6 1ntighg, p




UNOFFICIAL COPSEs™3 .. . .

~ TOGETHER WITH all the improvements now or hereaficr crected on the propenty. and all casements. appuricnances, and
{ixtures now or hereafter a part of the propernty. All replacements and additions shail also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the °“Propenty”.

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby conveved and has the right to mongage,
grant and convey the Property and that the Propenty is unepcumbered, except for encumbrances of record.  Borrower warrants
and will defend generally the title to the Propenty against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT coimbines uniferm covenants for nationl use and non-uniferm covenants with limited
vanations by junsdiction to constitute a uniform security instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall premptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over thic Security Instrument as a lien on the Property: (b) vearly leaschold payments
or ground rents on ihe Propeity., if any; (¢} vearly hazard or propenty insurance premiums; (d) vearly flood insurance premiums,
if any; (e vearly mongage insurance premiums, if any: and (f) any sems pavable by Borrower 1o Lender, in accordance with
the provisions of paragraphs 8. in licu of the pavmeni of mortgage insurance premiums. These items are cailed “Escrow ltems”.
Lender may, at any time, voi'out and hold Funds in an amoun: not to excecd ihe maximum amount a lender for a federally related
mortgage loan may require tor Sorrower’s escrow accourt under the federal Real Estate Scttiement Procedures Act of 1974 as
amended from time to time, 12 W .5.C. § 2601 et seq. ("RESPA”). unless another law that applies to the Funds sets a lesser
amount. if so, Lender may, at aay tim2, collect anc hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amouant of Fuads duc o the'ousis of current data and reasonabic cstimates of ¢xpenditures of future Escrow ltems
or otherwise in accordance with applicabie lare.

The Funds shatl be held in an institution vchose deposits are insured by a federal agency ., instrumentality, or entity (including
Lender, if Lender is such an institution) or in any.-rderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrewer for holding and applving the Funds, annually analvzing the escrow account, or verifying
the Escrow [tems, unless Lender pay« Borrower interest on the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Borrower 10 pay a onc-tim¢ charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law proiass otherwise. Urless an agreement is made or applicable law
requires interest to be paid, Lender shall ot be required to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on.inc Fuads. Lender shall give to Borrower, without charge,
2o annual accounting of the Funds, showing credits and debits to the Funis and the purpose for which cach debit 1o the Funds
was made. The Funds are pledged as additional secunity for all sums sccared by this Security instrument.

It the Funds held by Lender exceed the amounts permitted to be held by ‘applicable law. Lender shall account to Bortower
for the excess Funds in accordance with the requirements of applicable law. It tiecamount of the Funds held by Lender at any
time ts no: sufficient io pay the Escrow ftems when due, Lender may so notify Bonoviar 24 writing, and, in such case Borrower
shall pav to Lender the amount necessary to make up the deficiency. Borrower shall‘make up the deficiency in nc more than
tweive monthly pavments, at Lender’s sole discretion.

Upor payment in fuli of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior-io/be acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or saic as a credit againsd '« sums secured by this
Security Instrument.

3. Application of Pavments. Unless applicable law provides otherwise, all pavments zeceived by Letdes under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc urder the Note; sccond. to amounts pavable undes paragraph 2;
third, 10 interest due; feurth, 1o principal due: and last, to any late charges duc under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeny
which may attain prionity over this Security Instrumernt. and leaschold pavments or ground rents, if any. Borrower shali pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncs, Borrower shall pay them on time dircctly 10 the
person ewed payment.  Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these paviments directly, Borrower shall promptly furmish to Lender receipts evidencing the payments.

Borrower shall promptlv discharge any lien which has priority over this Security Instrument unless Borrower: (2) agress in
writin2 to the payment of the obligation secured by the lien in a manner acceptable io Lender: tb) contests in good faith the lien
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by, or defernds aganst enforcement of the lien 1n, lezal proceed:ngs which in the Lendet’s opinion operate to prevent the
enforcement of the lien: or (<2 secures from the holder of the lien 2n agreement satisfxctony to Lender subordinating the lien to
this Security Instrument. 1 Lender determuines that any can of the Property s subject 1o a hien which may attair: prionty over
this Secunty Iastrument. Lender may give Borrower a notice sdentifhang the lien. Borrower shall satisfy the lien or take onc or
more cf the actions st forth rbove within 10 davs of the giving of rotice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter etected on the Property
insured against loss by firs, hazards included within the term “extended coverage” and any other hazards, including floods or
tloxding. for which Lender requires insurance. This insurance shall be maintained in the amousts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lendet’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lendet’s option, obt2in
coverage to protect Lender’s nights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be accepiabls to Lender and shall inciude a standard mottgage clause. Lender shall
have the nght to hold the policies and renewals. 1f Lender requires. Borrower shall promptiy give to Lender all receipts of paid
premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice 1o the insusance carrier and Lender.
Lender may make rrof of loss if not made prompily by Borrower.

Usaless Lender and-Borrower otherwise agree in wnting. insurance proceeds shall be applicd to testoration of repair of the
Property damaged. i1 the vestoration or repair is cconorically feasible and Lender’s secuniy is not lessened. If the restoration
or repair is not cconomicaily feasible or Lender’s secunty would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunity Instiunient, whether or not then duc, with any excess paid to Borrower. i Borrower abandons the
Property. or does not answer withyi 30 days a notice from Lender that the insurance carner has offered to settle a claim, then
Lender mav collect the insurance proceads. Lernder may use the proceeds 1o repair or restoie the Property or to pay sums secured
by this Security Instrument. whether or w; then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise sgree in writing. any application of proceeds to principal shall noi extend or postpone
the due date of the monthly pavments referred 70 1n paragraphs | and 2 or change the amount of the payments. I under paragraph
21 the Propenty is acquired by Lender. Borrow=r’z. right (o any insurance policics and proceeds resulting from damage to the
Property prior 10 the acquisition shall pass to Lend<r o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupaicy, Preservation. Maintenance and Protectioa of the Property: Borrower’s Loan Application; Leascholds.
Borrower shali occupy, estabiish, and usc the Property as Barrowsr’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Proper'y 25 Borrower’s principal residence for at least one year after the
date of occepancy, uiless Lender otherwise agrees in wnting, vinird consent shall not be unreasonably withheld. or unless
cxtenuating circumsiances ¢xist which are beyond Borrower’s control. “de.rewer shall not destroy, damage or impair the Property,
allow the Propenty to deteriorate, or commit wasie on the Propeny. [orrower shall be in default if any forfeiture action or
proceeding. whethier civil or criminal, is begun that in Lender’s good fanin yudgriont could result in fotfeiture of the Propesty or
otherwise marerially impair e lien created by this Security Instrument or Lerder s security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or preczaging to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower™s interest in t'ic Froperty or other material impairment
of the lien created by this Security Instrument or Lender’s sevurity interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements tc b.eader (or failed to provide Lender
with any material information) in conncciion with the loan evidenced by the Note, including, byt now limited to, representations
concerning Borrower's occupancy of the Propenty as a principal residence. 1 this Secunity Instrument'12'0on a leaschold, Borrower
shali comply with all the provisions of the lease. If Borrower acquires fec title to the Propeny, the leaszneid and the fee title shall
not merge unless Lender agrees 1o the merger i writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and < gicements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propesty (such as a
proceading :n bankruplcy, probate, ioi condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is nccessary 1o protect the value of the Property and Lender’s nights in the Propenty.  Lender’s actions may
include paving anv sums secured by a lien which has priority over this Security Instrument, appeariag in court, paying reasonable
attorneys” fees and entering on the Property to make repairs.  Although Lender may take action under this paragraph 7. Lender
does not have to do so.

Any amoun:s disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of pavment. these amounts shall bear interest from the date of
disbursement at the Note rate and shall be pavable, with interest, upon netice frem Lender to Borrower requesting payment.
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8. Mortgage Insurance. i Lender requirsd monigage insurance as 2 conditson of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required 10 masntain the menigage nsusance 1a cffect. If, for any reason, the
morigage insurance coveraze required by Lender lapses of crases t be 1 effect. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morngage surance previously in effect. at a cost substantially equivalent to the
cost 10 Borrower of the mottgage insurance previotsly sn effect. from an altemnate mostgage insurer approved by Lender. If
substantially equisalent mortgage insurance coverage is not avalable, Borrower shall pay to Lender each morth 2 sum equal to
one-twelith of the vearly mortgage insurance premium deing paid by Borrower when the insurance coverage lapsed or ceased to
be 1n effect.  Lender will accept. use and retarn these pavnenis as a loss resenve in lizu of mortgage insurance.  Loss reserve
payments may no longer be required. at the option of Lender. tf morigage insurance coverage in the amount and for the period
that Lender requires provided by an insurer approved by Lender agamn tecomes avatlable and is oblained. Botrower shall pay
the premiums required to maintain morigage insurance 1n effect, or 10 provide a loss resenve, uniil the requirement for mortgage
msurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its azent may make reasonable entnes upon and iaspections of the Propenty.  Lender shall give
Borrowzr notice at the ime of or pnior to an mspection speciiying reasonable cause for the mnspection.

10. Condemration. The procceds of any award or claim for damages. direct or consequential. m connection with any
condemnation of otixcr taking of anv pant of the Propenty. or for convevance n licu of condemnation. are heteby assigned and
shall be pad to Letader.

In the event of a teia' aking of the Propenty. the proceeds skall be apphied 10 the sums secuted by thie Secunty Instrument.
whether or not then duc, wrx iy excess paid 10 Borrower. I the cvent of a partial taking of the Property in which the fair
mazket value of the Propenty mmndiately tefore the taking 15 equal o of greates than tine amournt of the sums secured by this
Securuty Instrument immediately bofore the taking, unless Borrower and  Lender otherwise agree in writing. the sums secured
by this Securcy Iastrument shall be redaced by the amount of the proceeds multiplicd by the following fraction: (3) the total
amoun: of the sums secured im.nediately-Uelore the taking. divided by (b the (air market value of the Propesty immediately before
the takinz. Any balance shall be paid to Borrower. n the event of 2 partial taking of the Property in which the fair market value
of tne Propenty immed:iately before the taking 3¢ J2ss than the amount of the sums secured immediately before the taking, unless
Borzov.cr and Lender otherwisc agree 1n wrating o2 ericss applicable law otherw ise provides. the proceeds shail be applied to the
sums secured by this Secunty Instrument whether oviy4 the sutms are then due.

If the Propenty 15 abandoned by Borrower, or 1f, afier poixce by Lender 1o Borrower that the condemtor offers 1o make an
award or settie a claim for damages. Borrower fails 1o respond to Lender within 30 davs after the date the notice is given. Lender
1s authonized 1o colicct and apply the procecds, at its option, ciltic’ 10 sesioration or repair of the Property of to the sums secured
by this Sccurity Insirument, whether or not then due.

Unless Lender and Borrower otherwise agzee 1n wniting, any appix2i0n of proceeds to principal shall not extend or postpene
the duc date of the monthly pavments referred to 1n paragraphs 1 and 2 of change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiser. Fxicnnion of the time for pavment or modification
of amortization of the sams secured by this Secunity [astrument granied by Leider 15 any suecessor 1 interest of Borrower shall
n0t operate 1o release the habiliiy of the oniginal Borrower or Borrower's successors t, intesest.  Lender shall not be required to
commence proceedings against Iy SUCCESSOr 10 1ALerest of refuse (o eatend time for Zaynxnt of Cherwise modify amortization
of the sums secured by this Secunty Instrument by reason of any demand made by the orig nal Berrower or Borrower's successors
1 interest. Any forbearance by Lender 1 exercising any fight of remedy shall not be a wai'e” of or preclude the exercise of any
night or remedy.

12. Successors and Assigns Bound: Joint and Several Liabilits ; Co-signers. The covenants wad azzzements of this Security
fastrument skall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrowver's covenants and agreements shall be joint and several. Any Borrower who co-sigas this Secuary !astrument but does
not cxecute the Note: (a2 15 ¢o-signing this Secunty Instrument only to mortgage. grant and convey that Basrower’s interest in
the Propenty under the terms of this Security [astrument: (b 1s not personally obligated to pay the sums secured by this Security
[nstrument; and (<) agrees that Lerder and any other Borrower may agrev 1o exiend. modiy . forbear of make any accommodations
with regard to the terms of this Secunity Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maumum loan charges,
and that law 1s sinaily interpreted so that the interest or other loan charges coliecied or to be collected in connection with the loan
exceed the permutted lisuts, then: (3) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permutied limit; and (b any sums alrcady collected from Borrower which exceeded permutted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymen! 1o
Borrower. If a refund reduzes geincipal, the reduction will be treated as a pantial prepayment without any prepayment charge
under the Note
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method.  The rotice shall be directed to the Property Address
or any other address Borrower designates by rotice to Lender. Any notice to Lerder shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this Security
Instrument shall be decined to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is iocated. In the ¢vent that any provision or clausc of this Security Instrument or the Note conflicts with
applicable law. such conflict shali not affect other provisions of this Secunty Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrowsr shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer cf the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrewer ts sold or transfesred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Secunty Instrument.

If Lender exercises this option, Lendes shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days f~om the date the notice is delivered or mailed within which Borrower mus: pay all sums secured by this Secunty
Instrument. [f Borrow:<: fails to pay these sums prior to the expiration of this period, Lender may invoke ary remedics permitied
by this Security Instrurien: without further notice or demand on Borrower.

18. Borrower's Rign’ (o Reinstate. {f Borrower meets certain conditions, Borrower shail have the right to have enforcement
of this Security Instrument Giroontinued at any time prior to the carlier of: (a) § days (or such other period as applicable law may
specify for reinstatement) beioiesaiz of the Propenty pursuant 1o any power of sale contained in this Security instrument; or (b)
entry of a judgment enforcing this Secunty Instrument. Those conditions are thai Borrower: (a) pays Lender all sums which
would be due umder this Security tnstrument and the Note as if no acceleration had occusted; (b) cures any defavlt of any other
covenants or agreements; (¢) pays all ¢xp.nses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees: and (dy takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument shall continuc unchanged. Upon (reinsiatement by Borrower, this Securiiy Instrument and the obligations secured
hereby shall remain fully effective as if no acceivinion had occurred. However, this night to reiastaie shail not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. t*:«c_Note or 2 partial interest in the Note tlogether with this Secunty
instrument) may be sold onc or more times without prior notic~ 1o Borrower. A sale may result in a change in the entity (known
as the “Lean Servicer”) that collects monthiyv payments duc ©adet the Note and this Security Instrument.  There also may be one
or more changes of the Loan Servicer unrelated to a sale of tue {scte. if there is a change of the Loan Servicer, Borrower will
be given wnitten notice of the change in accordance with paragrapit i 4 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address 1o which paveiris shouid be made. The notice wiil also contain any other
imformation required by applicadlc law.

20. Hazardous Substances. Borrower shall not cause or pernmi the presence, use, disposal. storage, or release of any
Harardous Substances on or in the Property. Borrower shall not do. nor allow 7::306n¢ cise to do. anything affecting the Propenty
that is in violation of any Environmental Layw. The preceding two sentences seail pit appiy to the presence. use, of storage on
the Property of small quantitics of Hazardous Substances that are generally recogniies ) be appropriate to normal residential uses
and to maintenance of the Propeny.

Borrower shall promptly give Lender wniten notice of any investigation, claxm, denard, lawsuit or other action by any
governmental of regulatony agendy o private pany mvohving the Propenty and any Hazardou: Substance or Environmental Law
of which Borrower has actual knowledge. [If Borrowsrs leamns. of s notified by any governnzent»i-or seeulatory authonity, that
any removal or other remediation of any Hazardeus Substance affecting the Propents 1s necessany . Borower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in shis paragraph 20, “Hazardous Substances” are those substanves defined as tovic oi hwrazdous substances by
Eavironmental Law and the following substances: gasoliae, kerosene, other tlammable or toxic petroleum piodirets, toxic pesiicides
azd herbicides. volatile solvents, matenals containing asbestos or formaidehyde, and radiaactive matertals.” As used in this
paragraph 20. ‘Environmental Law® means federal laws and laws of the junsdiction whete the Property is located that rzlate to
health, safsty or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agres as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to zeceleration following Borrower's breach
of any covenant or agreemaent in this Security Instrument (butl aot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the default:
() a date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the nolice may result in acceleration of the sums
secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower to acceleration und foreclosure. Il the default is no! cured on or
before the date specified in the notice, Lender at its option may require immediate payvment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all cxpenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to. reasonable attorneys' foes and costs of title evidence.

22, Release. Upon pavment of all sums secured by this Security Insirument, Lender shall release this Security Instrument
to Borrower. Borrower shall pa2y any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24. Riders to this Securitly Instrument. {f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the riderts) were a pant of this Sccurity Instrument. [Check
applicable box(es))

E] Adjustable Rate Rider D Condominium Rider D 1 Family Rider
D Graduated Pavment Rider D Planned Unit Developmeni Rider D Biweckly Pavment Rider
D Balloon Ridcr D Rate Improvement Rider D Second Home Rider

D Other(s) [specify}

BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any nider(s) execuied by Borrower and/rolorded with it

Witnesses: /\

\
/‘ / P N
’\‘\ DANIEL E. SUTTON

~,

JEANNE M. SUTTON
‘ i

~—

Seace Bewon Thus Lne For ACAnoaseoyment! ey

STATE OF ILLINOIS. COOK Coumy su:

L. . a Notary Public in and 1w« said county and state,
doc hereby certify that  DANIEL E. SUTTON AND JEANNE M. SUTTON, HIS WIFE IN JOINT TENANCY

. personally known ta me to be the samz person(s) whose namets®  ARE
subscribed to the foregoing instrument, appeared before me this day ia person, and acknowledged that THEY
signed and delivered the said instrument as frec and voluntany act. for the uses and purposcs therein set forth.

P N

Given under my hand and official seal, this f‘ 3|ST . day of OCTORBER " ' . 1997
. L lite y
Z - ' L 1 /

My Commission cxpires:s com e \ /\ .
? , ' o Y \5.—@;—\
i e \‘y.m Public A

,

ILLINOIS - Sing'e Faruiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER

(LIBOK 6 Month lodes « A Puldinkicd In 1he V3 al Nirces Jontnals - Hate Capst

~OAN NO. 26974155

THIS ADJIUSTABLE RATE RIDER @5 made 10 3IST  inof OCTOBER, 1997 .
AR S IKOUIRIOY 150 AN WAL BE SOl Lo e and suopmhement e Morigage, Dead of Trow of s Dead ol
Thecury fmsirument T of the B3 3¢ poren g LRl Ok THotrensr i (s Thatteem o R ukahe Rt Yes
e TNt
PARKW? Y MCRTGAGE, INC.,
~SACA

e thenderT LI e S22 AN Lo Sning N PIopelts JEN TR L e Sev oty Dnbros s and laated 3

7732 SOUTH LCREL AVENTE
BURBAXK, IL 40455

|43 LRNL STV

THE NOTE CONTAINS PROVISMONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYYANT.  THE NOIE LIMEINS THE AMOLNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND TIE MANIMUSE RATE THE
BURROWER MUST PAY.

ADDEHIONAL COVENANTYS. Iz aflition fo i snemanty and apreements male i the Savinsts lastnuowenr Bowsracr
and Lender fariher covenan! and agiee 38 fiomy

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nave provides o an wmst) mmterest tate of G. 00 T Ihe Ntz prevades Jor changes oibe annenent
fate 2w e mOnIRlY PaYTTYS, 28 foiivas

4. INFEREST RATE AND MONTHLY PAYMENT CHANGES

1A) Change Uty

Ihe internstrae Dwai pas sndy changs o DECEMBER 21, 2999 £ SRR EHE S PR S s ) 6th
motith therealter Each date on whinh my mrersst ale onld change o calad 0 "Change Dae |

(18} The inder

Begenning wah the fust (Change Dare, my microsi 22ic w00 8¢ hased om0 Iaden Ihs "Ioan the average of srieshaci
offered fates for 6 monzh U'S dollar-denomenarad deposats i the Loondon mariet CLIBOR® ) 36 poriashed an The Wi Nereer
Journal The it secent Indet fpure availadle a3 of the £t sty day of the month smmediate s preveding e momh
whxh the Chamgze Daze ocours is calied the “Current Inden -~

11 the Iaden 15 10 Jonger avalabie, the Nete Hoider il chouse 2 new iaxdet that ov dased upos cumpasaiaenfonmataon
Ihe Nute Holder will grnve me autice of thes chone

(C) Caleulation of Changes

fore ek Change Date, the Note Holder wail tiituiaze m nca oierosl txe b adding SIX AND THREL

PIFTHS PETSCTIALE panntibr §.600 51 w i Current Indev Ih Nt
Holder wuil then tound the resalt of this additnm 1o the ncazest coocghth of one penentge pent 10 12875 Soo o oty
frte sated 10 Secton d0D) below, this rounded amvent wail b aew anterest 1ate enil the newl Change Date

Ihe Note Hoider will then Jetermune the amount of the monathiy paement 20 wosid de suffiaicnt 1o repay e uspand
poncipal that ! am evpecied 10 owe A the Change Dtz in 03 on the Mazgsn Date at my new nterest rate m substantialiy oyual
ravments Ihe result of Cus calculation wall be the new amwwnt of my moetkly pavmaen:

(1)) Limits on Interest Rate Changes

The imizrest rate | am sequited to pay 3t the Giist Change Daie well ot b greatsr than 12.760 © oriess
than 9.700 . Thereafter, my wmicrest rate wall never he izeasad or dereasad va any sengie Change Dote
by owre than ONE pereentage et 4
i 1.000 % from the raie of inferest ! have deen payang for the provading é moaths. My
merest tate will never be greater than 15.700 T, TRt icss than 9.70C i

(E) Effective Date of Changes

My now anicres? sz wall becomxe effecine on exh Chauge Date 1wl pan the amount of ny new monthhy pavmen:
hegenmiag on the fist monthiy pavment ¢ate afier the Chanpe Date sanl the amouni of 3y sl pavmert chacges again

(D) Notice of Changes

The Note Holder will deliver or mmai! 10 e 3 mulice of any chanpes o my anteredt t2i¢ and the armunt of my 1moethly
aayment before the effective date of any change. The notice will include intormaton requized tn law 1o be given me and alsa
the telephone number of 3 pesson who wail answer any questing | nay have regarding the mtie

MUETISTATE WMUSTABLS SO RUMS . IBOR MO S AN LB NITLIN 1B Wal) SIRIPT AR TN, - gy Lomes 100 L wivw bowews
AN ]

Page I L2
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umtorm Coverait 17 of the Securaty Innrument i amended 1o 1ead 18 folleny

Transler of the Property or a Beneficial Interesd 1n Borrower. If & 02 20 pat ¢f ihe Propsmty of am ptesess o 1t 3y
wid o transfezred (or 1f 3 Deneficial interest 11 Bz s o end o7 tzamsforred and Borsomer i oot 3 mazunal e mithout
Lendet's poor wnitien consent, Lender may . a2 its opoe. 2oqu.2e mmadizte paymest 12 foll of 220 semy secured b thos Securits
Iastruzoenl However, tus opooa shall aog be Sterases Lmsk i enetiine i peoiied n foderz! law by of the Cure o B
Secursty Inurument  Lender 230 shall ot siestise s opion 1 (20 Botsoner (st 10 Do idmattey o Lende mfoemmaton
regured by Lender o e duxe the imenied ramifezee 2 f 2 new oan were Seinp mude o e starsieree. amd obe Lemier
roawnahly desermunes that Lender's secunity will oot be mpaarad Dy 100 Joan assempoon il ot the fisi of 3 Stexch of am
dovemant of agreemcnt n this Socurity Instrument i xXcepeabie 1 Lender

To the suient permazicd Dy appinabiz Tam | Lende! 1ndp (A2 C 3 Feaktabic 100 at 3 SVl S 1amET ¢ (veTt o i
Oan awmpion Lendetr also may 10guirs the HEIICITC 1 1L AT IR 2pIeceenl SR i accepabic te Lender acad that
bi:gates the trampieree 10 heep ail the promuses and :(mr-rsu T i e Mxe ol 13 ko Seconny Insirument Borrower will
Lorhinue o L odiigatad ender tie Note and s Savutiy Innnumemt sniess Lomder sovcases Bocreaer an antag

If Lendzy grescises tHe opioa 1o seyvite -m‘wa..xc aomea n Ll Lender sl prae Bocromet ks of aiekraae Hi
mtice shall rovake 2 pernd of ot e than L o frem the 2ai2 i Dt 1 Selnernd of mbied mathun waxh Borrower muw
pav o aosums (o M thus Sequnity Imuirumest 0 Borrower f300 00 D D0 T DONT a0 10 CIperaxon of this teran)
Lemvder mav nvens am remedaes permmliiend bt St Invraingns wategt Lonter il of demand o Berrace

BY SICNING we!00% | Borsomor 300607 arad 222008 100 106 (0708 &N § R ETAID Sontaay it Adruntabie Rate Rude:

N
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:ia.‘;;z/s svTTon.’ nee
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JBANNE x. surden
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