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PROVIDENT MORTGAGF €O TION

114 E LEXINGTON 5T “PLOOR

BALTIMORE, MD., §1zq;,. MORTGAGLE
ATTN: PINAL DOC DEPX, - -

THIS MORTGAGE ("Securiey Instruzient™) 1> 2iven ol Getober 31, 1997 . The montgagor is
THOMAS O’ DONNELL SINGLE PBRSON

("Bomower™). This Secunts Instrumentis given to
PROVIDENT MORTGAGE CORP. T/A COURT SQUARE PUNDING GROUP, INC. TM

which is organized and existing under the laws of  THE STATE 0V . MARYLAND . and whos¢
addressis 114 EAST LBXINGTON STRRET, SECOND PLOOR _
BALTIMORE, MARY 21202 ("Lewaer™). Rorrower owes Lender the principal sum of

Two Hundred Seventy One Thousand and no/10¢C

Doilars (LS. $ 271,009.00 ). This debt is evidenced by Borrower s pic dated the same date as this Security
Instrument ("Note™). which provides for montaly pasments. w ith the full debt. it 1ot-paid carlicr. duc ard payablc on
November 1, 2027 This Sccum\ Instrument secures to Lendes:'(a) the repavment of the debr
evidenced by the Note. with interest. and all renewals. extensions and modifications of thy Note: (b) the pavment of all
other sums. with interest, advanced under paragraph 7 to protect the security of this Secorty Instrument: and (¢)
the performance of Borrower’s covenants and agreements under this S"cunn Instrument apd the Note. For this
purpo;c Borrower does hercby mortgage. yrant and consey to Lender the followi ing described propeny focated in

COOK COUNTY County. lHlinois:

POR LEGAL DESCRIPTION SEE SCHEDULE "A" ATTACHZD HERETO AND MADZ A PART HEBREOF.

4331

Parcel iD=:

which has the address ol 1446 N. CAMPBELL AVE., CHICAGO [Strect. Citx}.
illinois 60622 17:pCode)("Propenty Address™);
ILUNOIS Snzte Famiy- FNMATFHLMC UNFORM
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TOGETHER WITH all the improvements now of hereafier erected on the property. and all casements,
agpurtenances. and fixtures now or hereafter a pan of the property. Al repiacements and additions shall also be covered
by this Secunity Instrument. All o the foregoing is referred to in this Secunty Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is faw fuliy seised of the estate hereby conveyed and has the right to
mostzage. grant and convey the Preperty and that the Propenty is unencumbered. except for encumbrances of record.
Borrower warrants and will detend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

JTHIS SECURITY INSTRUMENT combines uniform cosenants tor nationa! use and non-uniform covenants with
imited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and {.ender covenant and agree as follows:

1. Pavment of Principal ant] Interest; Prepayment and Late Charges. Borrewer shal! promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepaynient and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjccl to applicablc law or te a writen waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Note. until the Note is paid in tull, a sum ("Funds”) for:
(a) yearly taxes and assessments which may attain priceity aver this Security Instrument as a lien on the Propenty: (b)
vearly leaschold paaments or ground rents on the Propenty. if any: (¢) vearly hazard or property insurance premiunts:
(d) vearty flood i m*ar-mcc premiums., if any: (¢) vearly mongage insurance premiums, if any: and () any sums pavable
by Borrower to Lencer, 1m accordance with the prosisions of paragraph 8. in licu of the payment of montgage insurance
premiums. These ttems are called "Escrow liems.” Lender may. at ans time, coilect and kold Funds in an amount not
to exceed the manimum amonnt a lender for 3 federally related mortgage foan may require for Borrower's escrow
account under the federal Real vstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 e seq. ("RESPA” uniess another law that applics to the Funds sets a lesser amount. ¥ so0. Lender may,
at any time. collect and hold Funds i an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds duc on the basis of current daia 2ad reasenable estimates of expenditures of future Escrow ltems or otherwisc in
accordance with applicabie law.

The Funds shall be held in an instituiion swhose deposits are insured by a federal agency. instrumentality, or entity
(including Lender. if Lender 15 such an institctioni or in any Faderal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge 8orower for helding and applving the Funds. annually analyzing the
escrom account. or verifsing the Escrow ltems. unicss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lander may require Borrower to pay a one-time charge for an
independent real estate tax reporting senvice used by Lender-in connection with this loan. unless applicable law provides
otherwise. Unless an agreement is made or applicable law.ricaires interest 19 be paid. Lender shall not be required to
pas Borrower any interest or camings on the Funds. Borrowerard Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, withov” charge. an annual accounting of the Funds. showing
credits and debits to the Funds and the purpose tor which cach delit (o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sutlicient 10 pay the Escrow ltems when due. Lendei may so notify Borrower in writing,
and. in such casc Borrower shall pay to Lender the amount necessany to make up iredeficiency. Borrower shall make
up the deficiency in no mere than twelve monthiy payments. at Lender's sole discretion

Upon payment in full of all sums secured by this Security Instrument, Lender sisall Zictaptly refund to Borrower
any Funds heid by Lender. [f. under paragraph 21, Lender shall acquire or scll the Propioy. Lender. prior to the
acqutsition or sale cf the Propeny. shall 2pply any Funds held by Lender at the time of 2cqunsition or sale as a credit
against the sums secured by this Security !nstrument.

3. \pplitalion of Payments. Ualess applicable law provides otherwise, all payments receisra by Lender under
paragraphs | and 2 shall be applied: first. 10 any prepavment charges duc under the Note: sccond. o amounts payable
under paragraph 2: third, to interest duc: fourth. to principal duc: and last. 1o any late charges duc under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges. fincs and impositions attributable to the
Property which may attain priority over this Sccurity Instrument. and lcaschold payvments or ground rents, if any.
Borrower shall pay these obhigations in the manner provided in paragraph 2. or if not paid in that manner. Borrower
shall pay them on time directly to the person owed pasmeni. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. {f Borrower makes these payments directly. Borrower shall promptly furnish
to Lender recetpts evidencing the payments.

Borrower sha!l promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees i writing to the pavment of ¢ the obligation secured by the lien in a manner acceptable 1o Lender: (b) contests in
good faith the lien by, or defends against enforcement of the Tien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the Tien an agreement satisfactony to
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Lender subordinating the lien (o this Securiiy Instrument. IF Lender determines that any part of the Propenty is subject
to a lien which may attain piiority over this Secunty Instrument. Lender may give Borrower a notice identifving the
lien. Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

- 5. Hazard or Property Insurance. Borrower sitall keep the improsements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including tloods or tlooding. for which Lender requires insurance. This insurance shall be maintained i the amounts
and for the penods that Lender requires. The insurance camier providing the insurance shall be chosen by Bomrower
subject to Lender’s approval which shall not be unrcasonably withheld. If Borrower fails 1o maintain coverage described
above, Lender may. at Lender’s option. cbtain coverage to protect Lender’s rights in the Property in accordance with
paravraph 7.

All insurance policies and renewals shall be acceptabie to i.ender and shall include a standard mortgage clause.
Lender shall have the right to held the policies and renewals. If Lender requires. Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss. Borrower shail give prompt notice to the
insurance carrier ~nd {.ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Leiderand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propenty daragad. it the restoration or repair 1s economically feasible and Lender’s secunity is not lessened. If the
restoration or repair 1:-n0caconomicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums securard-by this Security lastrument, whether or not then duc. with any excess paid to Borrower. If
Borrower abandons the Propercy. or does not answer within 30 days 2 notice from Lender that the insurance camier has
ottered to settle a claim, then Ceader may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay stnis secured by this Secunty [nstrument, whether or not then due. The 30-day period will
beein when the notice 1s given.

Unless Lender and Borrower otheraise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paynient: referred to in paragraphs | and 2 or change the amount of the pavments.
If under paragraph 21 the Froperty is acquircd by Lender. Bormower's night to any insurance policics and proceeds
resulting from damage to the Propenty prior to-<pc acauisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the sceiesition.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicaiion;
Leaseholds. Borrower shall occupy. establish. and use ‘he Froperty as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shai’ costinue o occupy the Property as Borrower's principal
residence for at least one M ear after the date of occupancy . unicss Lender otherwise agrees in writing, which consent shall
not be unreasonabls withheld. or uniess extenuating circumstances exist which are bevond Borrower’s control. Borrower
shaii not destroy. damage or impair the Property. allow the Properis 'to deteriorate, or commit waste on the Property.
Borrower shall be in default if any ferfenture action or proceeding. v icther civil or criminal. is begun that in Lender’s
good faith judgment could result in forfeiture of the Propeny or othen’ise materially impair the lien created by this
Security Instrument or Lender’s secunity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with < suling that, in Lender’s good faith
determination, precludes torfeiture of the Borrower's interest in the Property ¢« olner matenial impainnent of the lien
created by this Secunty Instrument or Lender’s security interest. Borrower shall also he in default iff Borrower, during
the loan application process, gave materially false or inaccurate information or staements to Lender (or failed to
provide Lender with any matenal information) in connection with the loan cvidenced by thy Note, including. but not
himited to. representations conceminy Borrower's occupancy of the Property as a principal wriidence. If this Security
Instrument is on a leaschold. Borrower shall comply with all the provisions ol the lease. 1f Borrow er acquires fee title to
the Property., the leaschold and the fee title shall not merge unless Lender agrees to the merger in witiae.

7. Protection of Lenader's Rights in the Property. If Borower fails e perform the covenanis and agreements
contained in this Security Instrument. or there is a legal procecding that may significantly affect Lender’s rights in the
Property (such as a proceeding wn bankruptey. probate. for condemnation or forfeiture or to cnforce laws or
regulations). then Lender may do and pay for whatever is necessany to protect the vatue of the Property and Lender's
rights in the Property. Lender's actions may include paving any sums secured by a lien which has priority over this
Security Instrument. appearing in court. paying reascnable attomieys” fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty !nstrument. Unless Borrower and Lender agree to other terms of payvment. these amounts shali bear interest
trom the date of disbursement at the Note rate and shall be pavabie. with interest. upon notice from Lender to Bomrower
requesthing pavinent.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument. Borrower shal! pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason. the mortgage :nsurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the
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premiums required te obtair: coverage substantially equivalent to the morigage insurance previcusly in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgaye insurance previously in cffect. from an altemate
mortgage insurer approved by Lender. It substantially equivaicnt mongage insurance coverage is not available,
Borrower shall pay to f.ender cach month a sum equal to onc-twelith of the yeariy mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in eflect. Lender will accept. usc and retain these
payments as a loss resenve in licu of mongage insurance. Loss resene payments may no longer be required. at the
option of Lender. if morigage insurance coverage (in the amount and for the period that Lender requires) provided by
an nsurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortitage inserance in effect. of to provide a loss resenve, until the requirement for mortgage insurance ends
in accordance with any wntten agreement between Borrower and Lender or applicable iaw.

9. Inspection. L.ender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Romrower notice at the time ot or prior to an inspection specify ing reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequenuial, in cennection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation. are hereby
assignivd and sha'' &0 paid to Lender.

In the event ol & total taking of the Property. the proceeds shall be applied to the sums secured by this Secunty
Instrument. whether or ot then due. with anv excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market v-iue of the Property immediately betore the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately befere the taking, unless Borrower and Lender otherwise agree
in writing. the sums secured by shis Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the (otal amount of the sums secured immediateiy before the taking. divided by (b) the fair
market value of the Property immediztely before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Propery in which (b2 fair market value of the Propenty immediately before the taking is less than
the amount of the sums secured immediate!-before the taking. unless Borrower and Lender othenwise agree in writing
or uniess applicable law otherwise provides. the proceeds shall be applied to tne sums secured by this Secunty
Instrument whether or notthe sums are then due.

It the Property is abandoned by Borrower, Or “f -after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages. Boriower fails to respond to Lender within 30 days after the date the
notice is given. Lender is authorized to collect and apply tne proceeds. at its option, either to restoration or repair of the
Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othenwise agree in writing_=pry application of proceeds to principal shall not extend or
postpene the due date of the monthiy pasments referred tC 5 paragraphs | and 2 or change the amount of such
pavments.

1i. Borrower Not Released: Forbearance By Lender Not 2 Waiver. £xtension of the time for payment or
modification of amertization of the sems secured by this Sevunty 1astraent granted by Lender to any successor in
interest of Borrower shail not operate to release the liability of the original Borrower or Bomrower's successors in
interest. Lender shall not be required to commence proceedings against ans successor in interest or fefuse 10 extend
time for payment or oiherwise modify amortization of the sums secured by tiis/Security Instrument by reason of any
demand made by the original Borrower or Borrower™s successors in interest. Any forbearance by Lender in exercising
any right or remedy shail not be a waivy er of or preclude the excrcise of' any right or remandy.

12. Successors and Assigns Bound; Juint and Several Liability; Co-signers. Tho covenants and agreements
of this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph ! 7. Borrower's covenants and agreements shall be joint and several. Asy Somrower who co-signs
this Security Instrument but does not execute the Note: (3) is co-signing this Security Instruriea, only 1o mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security hisriumeni: (b) is not
personally obligated to pay the sums secured by this Security Instrument: and (<) agrees that Lender and any other
Borrower may agree to extend. modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note w ithout that Borrower s consent.

. 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that faw is tinally interpreted se that the interest or other loan charges collected or to be collected in
cornection with the loan exceed the permitted limits. then: (a) any suck loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit: and (b) any sums already coliected from Borrower which
exceeded permitted limits will be refunded to Borrower. i.ender may choese to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal. the reduction
will be treated as a partial prepavment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicabie law requires use of another method. The ncsice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any
notice provided for in this Security Instrament shall be deemed 20 have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Propenty is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with apphicable law, such coaflict shall not aftect other provisions of this Security Instrument or the Note
which can be given etfect without the conflicting provision. To this end the provisions ef this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrow er shall be given one conforined copy of the Note and of this Security Instrument.

I7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Propenty or any
interest 1n it 15 sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consert, Lender may, at its option, require immediate pavment in full of
all sums sccured by this Security Instrument. However. this option shall not be excrcised by Lender if exercise is
prohibited by federal faw as of the date of this Security Instrument.

If Lender exersises this option. Lender shall gis ¢ Borrower notice of acceleration. Tke notice shall provide a period
of not less than 30 duy s from the date the notice is delivered or mailed within which Borrewer must pay all sums secured
by this Security Inst:ument If Borrower fails to pas these sums prior to the expiration of this period. Lender may invoke
any remedies permitted 0y this Secunity Instrument without further notice or demand on Borrower.

18. Borrower's Rig'it io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security.instrument discontinued at any time prior to the carlier of: {a) 5 days (or such other period
as applicable law may specify tor rzinstatement) defore saic of the Property pursuant o any power of sale centained in
this Secunty Instrument: or (0} entmy: of a judgment enforcing this Secunty Instrument. Those cenditions are that
Borrower: (a) pavs Leader all sumsatich then would be duc under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any deiuult of any other covenants or agreements; (c) pays al! expenses incurred in
enforcing this Security Instrument, including, but not limited 0. reasonabie attomeys” fees: and (d) takes such action as
Lender may reasonably require to assure that the ten of this Security Instrument. Lender’s rights in the Propenty and
Borrower’s obligation to pay tie sums secured b thisSecurity Instrument shall continue unchanged. Upon reinstatement
by Borrower. this Security Instrument and the obliga ions secured hereby shall remain fully effective as if no acceleration
had occurred. However. this right to reinstate shall not 2y ply in the case of acceleration undet paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Notz-or a partial interest in the Note (together with this Secunity
Instrument) may be sold onc or more times without prior netice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthls payments dae under the Note and this Security Instrument. There
alsc may be one or more changes of the Loan Senvicer unrelated 0-a sale of the Note. If there is a change of the Loan
Senvicer, Borrowar will be given weitten notice of the change in ascord2ice with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Senvicer and tic address to which pavments should be made.
The notice will also containany other information required by applicable las.

20. Hazardous Substances. Borrower shall not cause or permit the preses e, use. disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall rot do. nor alicss 2avone else to do. anything atTecting
the Property that is in v iolation of any Eavircamental Law. The preceding two sentences shall not apply to the presence,
use. or storage on the Property of small quantities of Hazardeus Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Propenty.

Borrower skall promptly give Lender written notice of any investigation, claim, demaid, Jusvsuit of other action by
any governmental or reguiatony agency or private party involving the Property and anmy' Mazardous Substance or
Environmental Law of whicih Borrower has actual knowledye. If Borrower lcams. or is notificd 07 aiyv govemmental or
regulatory authority. that any removal or other remediation of any Hazardous Substance affecting the Property is
riecessary, Borrower shall promptly take all necessan remedial actions in accordance with Environmeniai Law.

As used in this paragraph 20. "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the follow:ng substances: gasoline. kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
matenials. As used in this paragraph 20, “Environmental Law® means federal laws and laws of the junisdiction where the
Property 15 located that relate to health, safets or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Inslrumenl.'
foreclosure by judicial procctdlng and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
belore the date specified in the notice, Lender, at its option, may require immediate payment in foll of all
sums secured by this Security Instrument without further demand and may forcclose this Security
Instrumeat by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Irstrument without charge to Borrower. Berrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right ef homestead exemption in the Property.

24. Riders to ihis Security Instrumeat. If onc or more riders are executed by Borrower and recorded together
with this Secugts nstrument. the covenants and agreements of cack such rider shall be iacorporated into and shall
amend and suppleméat the cosenants and agecements of this Security Instrument as if the nder(s) weee a pant of this
Scsu"n Instrument. i Chieck applicable box(cs)}

~ Adjustable Rat Ruder (ondominium Rides “x_ 1-4 Family Rider
_ Graduated Paymcit Lider " Planncd Unit Development Rider ’“’ * Bieekly Payment Rider
B1doon Rider " Rate Improvement Rider bccond Home Rider

B VA Rider Olhcr(ﬂ [spectfy]

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and cosenants centained in this Security
Instrument and in asy rider(sg executed by boriower and recorded with ot.

Witnesses: .
e '{jﬂj OO[“A/[) (Seal)

THOMAS O°DONNBLL -Boerower

{Scal)
-Boeruwer

_(Seab ) (Seal)

Bornmer -Borrower

STATE OF ILLINOIS, (Lt + oty ss:

\7‘4(1/ [[/’Lél 7 51 < I ('ZL———I‘?&M\ Public in and for sa'd courty and state do hereby

ccmh that
O’ DONNELL
THOYAS M»O't %‘ L YW

. personally hnown 10 me o be the samie person(s) whose
namefs) subscribed to the foregoing instrument. appeared bcfou' me this day in person, and acknowledged that he
signed and delivered the said instrumentas ~ his free and voluntary aci, for the uses and purposcs
therein set torth.
Given under my hand and official seal. this  31st day of October . 1997

My Commussion !éigi&-s: aesae e */@7%\ - _2 2 TQ:AC'?L’( ﬁ
[\ ' S )

OHLICH 4 S1AL ’\“"‘M"
JAM‘:}‘ ' N%‘.QO
ROy Pudle. Szt =+ emyg

" Commissior Expops - ,; % X
¥ 0000000000t
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1-4 FAMILY RIDER

\ssignmcnt of Rents
THIS 1-4 FAMILY RIDER is made this ~ 31st day of  October
1997 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, D Beed of Trust or Sccurity Deed (the "Security Instrument™) of the same date given
by the unde! signed (the "Berrower” ) to secure Borrower's Note to
PROVIDENT VURTGAGZ CORP. T/A COURT SQUARE FUNDING GROUP, INC. TM

(tae "Lender™) of “the. same daic and covering the Property described in the Security
Instrument and located =t

1446 N. CAIT8LLL AVE., CHICAGO, ILLINOIS 60622

[Propem Address)

1-4 FAMILY COVENANTS. In> "‘i(ion to the covenants 2nd agreements made in the
Security Instrument, Borrower and Lender fuiiher covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Propenty descrited in the Securivy-instrument. the following items are added
to the Property description. and shall also constitute e Property covered by the Security
Instrument: building materials. appliances and goods of every natuse whatsoever now or
hereatter located in. on. or used. or intended 1o be used a connection with the Propenty.
including. but not limited to. those for the purposes of supplying or distributing keating.
cooling. eiectricity. gas. water. air and light. fire prevention w.i c\um.ulsmng, apparatus,
security and access control apparatus, plumbing. bath wbs. water keaters, water closets. sinks,
ranges, stoves. refrigerators. dishwashers, disposals, \\nshcrs. lr) oS, awnings, storm
windows. storm doors, screens, blinds, shades. curntains and curtain vods. attached mirrors,
cabinets. panelling and attached floor coverings now or hereafter astached (o the Property. ail
of which. including replacements and additions thereto, shall be deemed tw-br'and remain a
part of the Property covered by the Secunty [nstrument. All of the foregoing togetiier with the
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Property described in the Security Instrument (or the leaschold estate if the Security
Instrument is on a leaschold; are referred to in this 1-4 Famiiv Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek.
agree 10 or make a change in the use of the Property or its zening classification. unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations axd raquirements of any governmental body applicable to the Property.

C. SUBOKD!SATE LIENS. Except as permitted by federal law. Borrower shall not
allow any lien infeniar Lo the Security Instrument to be perfected against the Propenty without
i.ender’s prior written permission.

D. RENT LOSS INSURAXNCE. Borrower shall maintain insurance against rent loss in
addiuon to the other sazards foi which insurance is required by Uniform Covenant 3.

E. "BORROWER'’S RIGHT TO'REINSTATE"” DELETED. Uniform Covenant 18
is deleted.

F. BORROWER’'S OCCUPANCY. Crnicss Lender and Borrower otherwise agree in
writing. the first sentence in Uniform Covenant o zoncerning Borrower’s occupancy of the
Property is deleted. All remaining covenants and agieoments set forth in Uniform Covenant 6
shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's lequest, Borrower shall assign 1o
Lender ail leases of the Property and all security deposits made-in connection with leases of
the Property. Upon the assignment. Lender shall have the night te piodify. extend or erminate
the existing leases and to exccute new leases. in Lender's sole divcretion. As used in this
paragraph G. the word “lease™ shall mean “sublcase™ if the Securit: 'Instrument is on a
leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; L7 .NDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers 1o Lender all
the rents and revenues ("Rents”) of the Property, regardless of io whom the Reitts of the
Property are payvable. Boitower authorizes Lender or Lender’s agents to collect the Rents. and
agrees that cach tenant of the Property shall payv the Rents to Lender or Lender’s agents.
However, Borrower shall receive the Renis umiil (i) Lender has given Borrower notice of
detault pursuant to paragraph 21 of the Security Instrument and (i1) Lender has given notice to
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the tenants) that the Rents are to be paid to Lender or Lender's ageat. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security oniy.

It Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benetit of Lender only, to be applied to the sums secured
by the Secunity Instrument: (i1) Lender shall be entitied to collect and receive all of the Rents
of the Propenty: (ii1) Borrower agrees that cach tenant of the Propenty shall pay all Rents due
and unpaid ‘o Lender or Lender’s agents upon Lender’s written demand to the tenant: (iv)
unless applicabic law provides otherwise, all Rents collected by Lender or Lender’s agents
shali be appiicd di=st t¢ the costs of taking control of and managing the Property and
collecting the Rentsiincluding. but not limited 0. attorneys™ fees. receiver's fees, premiums
on receiver's bonds repair and mainicnance costs. INSUrANCe premiurys. axcs, assessments
and other charges oriine Property. and then to the sums secured by the Secusity Instrument:
(v) Lender. Lender’s agents orany judicially appeinted receiver shall be liable to account for
only those Rents actually tecezved: and (vi) Lender shall be entitled to have a receiver
appointed to take possession ¢f and manage the Property and collect the Rents and profits
derived from the Property withot any showing as to the inadeguacy of the Property as
secunty.

It the Rents of the Property are not sutlicient to cover the costs of taking control of and
managing the Prepenty and of collecting the Fents any funds expended by Lender for such
purposes shall become indebtedness of Bedrower to Lender seciired by the Security
instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrow<r has not executed any prior assignment
of the Rents and bas not and will not performs any oct that would prevent Lender from
exercising its rights under this paragraph.

Lender. or Lender’s agents or a judicially appointed recciver, shall not be required to
enter upon. take control of or maintain the Property betore or af’er giving notice ot default to
Borrower. However. Lender. or Lender’s agents or a judicially apesirted receiver. may do so
at any time when a default occurs. Any application of Rents shail not cure or waive any
default or invalidate any other right or remedy of Lender. This assigrimient of Rents of the
Property shall terminate when all the sums secured by the Security Instrumedtare paid in full.

I. CROSS-DEFAULT PROVISION, Borrower’s default or breach unded any note or
agreement in whick Lender has an interest shall be a breach under the Security Insirument and
Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW. Bosrower accepts and agrees to the terms and provisions
contained in this 1-4 Famuly Ruder.

] 4@.4‘7.12Quuﬂ (Seal)

THOMAS ¢’ DONNZLL o ower

(Scal)

Buornmer

(Scaly

-Hormmer

{Seal)

Botriower

6340368

(Scal)

-oeromer

{Scal)

Hrroner

{Seal)

Boeromer

__(Seal)

Boeroacr

Fam 3170 3733
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