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Borrower: CHARLENE MONTGOMERY
G

MORTGAGE

g
g m;
) il ol . g
‘L | FHUGMORIGACE ("Seunrity lustrutent™) s glven on the 29 day of October, 197,

N VI .
g MR s CHARLENT-VONTAOMERY , A SINGLE WOMAN ;
f ("Borrower").
! [nsteument is given to PREFERRED CUSTOM MORTGAQES, INC, A CORPORATION, which is
ptriced 8 existing under the laws of e Stite of ILLINOIS, and whose address s 315 JAMES STREET, GENEVA,

("lender"),
Horrower owes Lender the principal sum of SEVENOSTWO THOUSAND antd NO/LODsseDollurs (U, $ 72,000.00),
This debt s evidenced by Borrower's note duted the sune tite us this Security Inrument (*Note™), which provides for
monthly payments, with the (ull debt, i€ not puid carlier, dvo ned piyable o November 1, 2027, This Security Instromen
scenres 1o Lender: () the cepayment of (e debr evideneed ky-tie Note, with interest, and all renewnls, extensions wwd
muditeations of the NMote (bg tho paymont of a) mher sums et interest, ndvaneed under puragraph 7 (o proteet the
security of this Security Instruments and (¢) the peeformances of tedrawer's covenums i igreemenis under this Securlty
Instrument und the Note, For this purpose, Borrower does hereby pioriguge, grant and covey 1o Lender the folowing
deseribed property located in COOK County, Hinois:

LOT 2 IN MILLER AND AFFELIT'S RESUBDIVISION OF LOTS-TO 54 INCLUSIVE, INCLUDING
VACATED ALLEYS, IN THE SUBDIVISION OF BLOCK 29 IN JONESSUBDIVISION OF THLE WEST
172 OF SECTION 29, TOWNSHIP 38 NORTI, RANGE 14, BAST O THE VHIRD PRINCITAL MERIJIAN,
IN COOR COUNTY, ILLINOIS
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Loan No: 08672792 Data 1D:; 554

S5, HMazard or Property Insuranee, Borrower shail keep the improvements now cxisling or hereafier erected on
the Property insured against loss by fire, huzards inciuded within the term "extended coverage” and any other hazards,
including floods or Nleoding, for which Londer requires insurance, This insurance shall be maintained in the smoeunts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject
te Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintuin covernge cescribed sbove,
Lender may, ot Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shall include a stundard mortgage clause,
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompiiy give to Lender
all receipts of paid premiums and renewal notices.  In the event of loss, Borrower shall give prompt nolice to the
insurance carrier and Lender.  Lender may make proof of loss if not mude prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurunee proceeds shall be applied to restoration or
repair of the Property domaged, if the restoration or repair is economicully feasible and Lender's security is not lessened.
If the restoration or repair Is not economically feasible or Lender’s securily would be lessened, 1he insurance progecds
shall be applicd to the sums sccured by this Sceurity Instrument, whethier or not then due, with any excess paid 10
Borrower. If Bocrower abandons the Property, or does not answer within 30 days n notice from Lender that the insurance
carrier hos offered tsetile a cluim, then Lender may colleet the insurinee proceeds, Lender may use the proceeds o
repair or restore the Property or to pny sums secured by this Security Instrumen), whether or not then due. The 30-
day peried will begin wron the notice is given, .

Unless Lender nin Sotrower othenvise agree in writing, any application of proceeds (o principal shall not extend
or postpone the due date st sae monthly puyments referred 1o in paragraphs 1 and 2 or chunge the amount of the
puyments. 10 under pasagraph 2! the Property is uequired by Lender, Borrower's right to uny insurance policies and
proeceds resulting fromt damage-o the Property prior (o the nequisition shall pass w0 Lender 10 the extent of the sums
sccured by this Security Instrument iimpetiniely prior 10 the nequisition,

6, Occupuney, Preservation, Maintennnce and Protection of the Property; Borrower’s Lonn Application;
Lenseholds, Borrower shall oceupy, establsh, nnd use the Property as Borrower's principal residence within sixly duys
alter the exeeution of this Security (nstrumers-vr shall continue 1o oceupy the Property as Borrower's principal residence
for ut lenst one year after the date of oceupaney, unless Lender othenwise agrees in writing, which consent shull not be
unreasonubly withtield, or unless extenuating clreamstances exist which are beyond Borrower's control, Borrower shull
not destroy, dumage or impair the Proporty, allow the Property 1o deteriornte, or commit waste on the Property. Borrower
shall be in default il any [orfeiture action or proceeding: whether civil or criminal, is begen that in Lender's good ith
judgment could result in forfeilure of the Property or wibupyise materinlly impair the lien created by this Security
Instrument or Lender’s sceurlty Interest, Borrower muy cure-sich o default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruking Sut, in Lender's good [oith determination, prechudes
forfeiture of the Borrower's interest In the Property or other motedgy impairment of the lien creuted by this Security
Instrument or Lenders seeurlly interest,  Borrower shall also be iy default i Borrower, during the loun applicution
process, gave materindly fulse or innceuraie information or sinlements to Lziader {or fuiledd 1o provide Lender with any
materinl information) in connection with the loun evideneed by the Note, Including, but not limited 10, representitions
concerning Borrower's occupaney of the Property as o principal residence. 1ol Seeurity Insirument s on b Jeasehold,
Rareower shill comply with all the provisions of the lease, I Borrower nequires-fes-title to the Property, the leasehold
and the foe dtle shall not merge unless Lender ugrees to the merger in writing

7. Protection of Tender's Rights in the Property, 1T Borrower fails 10 performy the covenunts and ngreements
contulned in this Sceurity Instrument, of there is o legal procecding thnt may significantly offeet Lender's rights in the
Property (such as a proceeding in bunkeuptey, probate, for condemnation or torfeiture or to enfosee liws or regulntions),
then Lender muy do amd pay for whatever i necessary 1o proteet the value of the Property aid Londer's rights in (he
Praperty, Lender's uctions muy include puying any sums seeured by a lien which hus priority over this Seeurily fnstroment,
appearing in court, puying ressunable ntlorneys’ fees and entering on the Property 1o mike repiirs. Although Lender
mity tke netion under this paragraph 7, Lender does not huve to do so,

Any umounts disbursed by Lender under this parugenph 7 shall become additionat debt of Borrawer seeured by
thas Security (nstrument. Unicss Borrower and Lender agree 1o other terms of puyment, these umounts shall beur inerest
from e dite of dishursement ot the Note rite and shall be paynble, with interest, upon notice from Lender (o Borrower
requesting payment,

B Mortguge tnsurance, 1 Lender required morgguge insarunce 18 o comdition of muking the loan seeured by
this Security Insteument, Botrower shall puy the premiums reguired o maintiin the mortgage nsurance i effect if, for
any renson, the mongage insurance covernge required by Lender fepses or ceuses 1o be in effees, Borrower shall puy the
premivims required (o obluin covernge substuntinlly eyuivalent W the mortgnge insutunee previously in effect, ot a cost
substantinlly eyuivident to the cost to Botrower of the morgage insurance previously i effeet, from an altertate morignge
insurer approved by Lender, 1 substantinlly cauivalent margnge insurapee covernge Is not avallable, Borrower shull poy
1o Lender eaclt month o sum equal to onewellth of the yenrly moriguge insurance premivm being pald by Borrower
when the nsurinee covernge fopsed or censed to be dn elfeet, Lender will aceept, use and retitdn these payments bs i
fuss reserve i lieu of mortgage insurance. Loss reserve puyments muy no longer be required, nt the option of Leider,

form 3014  9/00 (Puga 3 of 8 pagor)
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th Borrower's Copy, Rorrower shall be given one conformed copy of the Note und of this Security Instrument,

17, Treanster of the Property or n Beneficind lnterest fn Borrower. 1§ all o7 uny part of the Property or uny
interest in it is sold or trunsfereed (or If o beneflcinl interest in Borrower is sokt or transferred and Borrower is not o
wdurad person) without Lender's prior writien consent, Lender may, nt its option, require immediate paynient in full of
wll sums secured by this Securily Instrument,  However, (his eption shall not be cxercised by Lender i exereise is
prohibited by federal law as of the date of this Sceurity Insirument,

If Lender exercises this oprion, Lender shall give Borrower notice of aceeleration, The notice shall provide o
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
sceured by this Sceurity Instrument.  If Borrower fails 1o pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Sceurity Instrument without further notice or demand on Borrower,

{8 Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to
have enforeement of this Sccurity Instrument discoptinued at any lime prior (o the carlier ofi (#) 5 dnys (or such other
period s npplimblu Jaw may Specify for reinstatement) before sale of the Property pursuant o any power of sale
contained in this Seeurity Instrument; or (b) entry of o judgment enforcing this Security Instrument, Those conditions
are that Borrower.() pays Lender all sums which then would be due under this Su.umy Instrument and the Note as
it na acceleration Hue-oecurred; (b) cures any default of any vther covenunts or agreemends; {¢) pays all expenses
ineurred in enforging s Securlty Instrument, including, but not limited to, rensonnble attorneys’ fees; snd (d) takes such
aetion as Lender may réasarably require to assure thal the lien of this Seeurity [nstrument, Lender's rights in the Property
and Borrower’s obligntion 10 v the sums sccured by this Sceurity Instrument shall continue unchanged,  Upon
reinstntement by Borrower, this security Instrument and the obligations secured hereby shall remain fully effeetive ns if
no aceeleration had occurred. However, this right to reinstate sholl not apply in the case of acecleration under paragraph
17,

}J (A1 554
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19, Sale of Note; Change of Loun Servicer. The Note or o partial interest in the Note (ogether with this
Securily Instrument) may be sold one or more Jimes without prior nolice (o Borrawer, A sale may resull in o change
in the entity {known ns the "Lonn Servicer”) ahut colleets momhly payments due under the Note and this Sccurity
Instrument,  There also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Nofe. [ there is
# chonge of the Loan Servicer, Borrower will be given-oviiten notice of the change in accordance with paragraph 14 above
and applicadle law, The notice will sinte the name and-address of the new Loan Servicer and the address lo which
puayments should be made. The notice will also contain any other information required by applicuble law,

20, Nwzardous Substances, Borrower shall nol causeor permit the presence, use, disposal, storage, or release
of uny Hazardous Substnnces on or in the Property. Borrowersshkall not do, nor allow unyone elsc to do, nnything
affeeting the Property that is in violation of any Environmental Law. /¢ preceding two sentences shall not npply to the
presence, use, of storage on the Property of small quantities of Hazardors Substances that are generally recognized 10
be appropriste to normal residential uses and Lo maintenance of the Properny,

Borrower shaft promiptly give Lender wrilten notice of any investigation, <laim, demand, lawsuit or other action
by any governmenial or regulniory agency or privale party involving the Propuny and any Hazardous Substance or
Environmental Law of which Borrower hus actunt knowledge.  If Borrower Jearns, 27 i+ notilicd by any governmental or
regulatory auwthority, that any removal or other remedintion of any Hazardous Susstance nffecting the Property is
neeessary, Borrower shall promptly take all necessary remedinl actions in accordance witty Environmental Law,

As used in this paragraph 20, “Huzardous Substances” arc those substances defined as toxic or havardous
substances by Environmental Law and the {ollowing substances; gasoline, kerosene, other flammabic or 1oxic petroleum
produels, 1oxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaideivie, and radionctive
materinls. As used in this paragraph 20, “Environmental Law" means federn! laws and luws of the jurisaiction where the
Property is located that relaie to health, snlely or environmental protection,

Noy-UsirorM Covinants, Borrower and Lender [urther covenant and agree as follows:

21 Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Rorvower's
brench of any covenant or agreement in shis Security Instroment (but not prior to acceleration under prragruph
17 unless appleable law provides otherwlse), The notice shald specify: (n) the defanit; (b) the action required to core
the defonlt; (¢) n date, not less thun 30 days from the date the notice is plven to Borrower, by which the defuult
must be cured; and (d) that failure to cure the defoult on ur before the date specifted in the notice may result in
necelerution of the snms seenred by this Security Instrument, foreclosure by judicinl proceeding and sale of the
Property, ‘The notice shatl further inform Borrower of the right to reinstate alter nccelerntion and the right to assert
in the foreclosure proceeding the nonsexistence of a defanlt or any other defense of Borrower to accelerntion mnd
Toreclasure. If the defualt 1s not cured on or before the date specified In the notlee, Lender ut s option may require
hmmedinte puyment in full of all sumy secared by this Securlly Instroment without further demund and muy
foreclose this Security Instrument by judicing proceediog, Lender shald be entitled to collect all expenses Inenrred
in pursuing the remedies provided In this paragraph 21, inciuding, but not Hmited to, redsonahle sttorneys’ fees and
costy of thle evidence,

Form 3014 9/90 {Paga 5 of 6 pagos)




UNOFFICIAL COPY

{sofivd g jo 5 oDey) 08/6  ¥i0f Wiog

P
N0 AN
it

LR A

Tt e
llWﬂO:S!dl«ﬂ"} H' . -
f?IO(\NI'W 4N AV LA AL RO

qv371 NMYQ .
2 [
w38 191020

= = sondxs volssuuos A
(oweN poniig) OO/( -/?{

RN IS A N TR -)::-\-\
-ojiang AsBioN V.. : :‘\‘
| ‘\'"'*:;:p‘zj‘*%;j; ST ,\n‘ X
Ny 5 AYINODLNOW SNFTIVHD
¥ [ _——— m
AqL \361 '%D'\,. AL Ap . U oW 210)ag poSpojmouon wx 1u9111‘n41fu; Buiodaioy oy
‘ § j, TRVITR jo Awnop
§ g SIONITTI Je atng
[iwewBpeinounsy (04 8L SUL mojeg eowds)
o 10M01J0g~
(!ms) ........................................................................................
Jomolog--
(IMs)unn ooooooooooooo R D RN TN AT R R TR I A IA R IR L IR RRR L a i babbnsbrnas
. : 1BMoUOR—
“uas)gnnnuuuunnnn --------------------------------------------------- rerssLLLAELLY "
ionoliqy=- AYAWOOANOW INETHVHD.

('uos)slnnunllln--nnu LT "“:‘fV‘"

‘ I )4 DARI0IDL PUR 19MOJIOE AQ poindoxs (s)rapl Aue Wy pue
WRUNNFL] HINDDS 9L Ul POUTRILICD SIUBLIA0D PUE I3 34 0) s9a38k pur nidadow 1omoLI0g 'MOT3G DXINCIS AR

j&ads) ()0 [

Japiy owoy puodg ] 1aply suswssoidwy ey ) 1op1y uoojeg [7]
dappy wowdng Apyoomig [ sopiy wowdojasag sup pouveg [J  1omy wowdeg paenprio [7]
sopiy Anusd -1 [ soppg wnitmuopuo) [ Jopng oy squsnipy ]

‘ | , [{sa)xoq sjquondde Yoayo] unwnij

Ananong -3 1ed u ozom (s)apid oy} J) 51 JUDWNIISU] AHIND3S ST JO SWSWA3ER pUn SUTUGADY 1)) udWaddns pup

~ PUDILE Jiwis pu 01} pajeiodioou) oq jjuys 9PIE Yons YorR JO KUDWITE PUB FIUBUAA0] DU} TUNUNLSU] ALNIDS S Yim
topyofor papioans pun Jomoalog Ag PINoaXD v SIIPM SIOW 20 AUO J| “JUDIASY] A[INIAE SIY OF KIAPTY by
fisadosg oy i uopdaxd peaisAuOY JO B N SIATEM JOMOLOG ‘PUASHUOL JO JAAIBAL €T

o $I50D UONUPIOID) Aun Aud fRys Jomouiog JamMOLI0g 01 ATIBYD INOYIM 1uDLNIIN)

{;, &llitgngs %{J'Ja%r‘ogj ..[I“Bf:.. {gtjﬂ_';t}olﬂnﬂﬂ:] Anndas s Aq panass muns v Jo wawded uody) asmaay g7

"

=Tl e P




