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MORTGAGE

K \ ~ Tl-)fsiMOHTCAP" {'Secunty instrument®) |s given on AUGUST 4, 1897
' 'Tmm:gﬁnjor ls LLOYO ASASONOVER, JA., AN UNMARRIED MAN

('Bariower). This Security Ihatimment Ig given to RESOURCE BANCSHARES MORTGAGE GROUP, INC.
which is organlzed and exigting anr.er the laws of DELAWARE

and whoso addresais____ 7809 TARKLANE Rd., COLUMBIA, SC 29223 ("Lpnder).
Borrower owas Lender tha princlpal sum ot sgaventy Flve Thousand Six Hundrad and 06/100

Dallars (U.S. $ ___75,600.00 \. This dott Is avidencad ty Borrowar's note dated the same dale as s
Securlty Instrumant {"Nate'), which providoes i mf)nthiy paymenty, with 1he full cebt, it not pald earler, dus and payahle on
SEPTEMBER 1, 2027 —— - Thia Security Instrument socures fo Lander: (a) the rapayment
of the debt evidenced by tha Note, with interes), and = anawals, oxtansions and modifications of the Note; (i3} the pavmant
ol oll other aums, with interost, advanced unctor paragraph 700 protect the socurity of this Soourlly (nstrument; and (c) the
performance of Barrower's covenants and agroamants uicter this Sacurlty instrumant and the Noto. For thia purpose,
Borrower doas heraby montgage, grant ancd convay to Londar Ute ollowing desciihod propetty locatad in

LO0K County, ttine's:

LOT 28 IN BLOCK 50 IN SOUTH LYNNE, BEING A VAIL'S SUBDIVISIGN JF THE NORTH 1/2

OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIMD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINOIS.

P.LN.#20-19-124-018

which hat tho ndoiross of A7 § S;.QJABEMQNI e - ....Qt'ﬂQAQ‘Qw..,....u.,.Tm.!_.A__..,.n...,_.u......_..__. -
al
Mincis GO6E:.. . {’Pm;)orw Addrony®); '

|.'!rir Gutle]

Inhials._’ ""_{_____": J.'_
ILLINOIS - Singio Family « Fannla Mao/Froaole Mac UNIFORM INSTRUMENT Form 3014  0/00
GFS Form G000022 (8108) {(page 1 of 7 payoy)
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TOGETHER WiTH all the improvemonta now or horaalter orectact on the property, and all eassments, appurtonancas,
anc'fixtures now or hereafter a pait of the property. Al raplacements and adi¢itions shall also B covared by this Security
tnstrument. All of the leregolng (9 reforrad to in this Security Instrument as tha “Property”.

BOARCWER COVENANTS tha! Borrower s lawlully selsad of the ostale hereby conveyed ang has the right to
martgage. grant and vonvey the Proparly and that the Praperly I8 unancumberad, oxcapl for ancumbrances of racord.
Borrower warranls and will defend genorally tho title to the Proparty agalnst all claims and demands, subjact o any gn-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenans for natlonal use and non-unfiorm covonants with imited
varlations by juradiction to constitite a unlform gecurity Instrument coverlng roal propory.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Paymant of Principal and Interest; Propayment and Late Charges.  Borrower shall promptly pay when dug the
principal of and Interast on the debt avidencad by the Note and any prepayment and late charges due undar the Note.

2. Funda for Taxes and Insurance,  Subject lo applicable law of to a written walver by Lender, Borrower shall pay to
Lender on the dav inonthly payments ara <ue under the Nole, untll the Nolg is paid In full, a sum {*Funds’} for; {a) yearly
laxes and assessmen’s which may ataln priority over this Sacurlly Instrument as a lien on the Property; (bj yearly leaseheld
payments or ground <en's on the Proparty, It any: (c) yearly hazard or property Insuranca promiums; (d) yearly flood In-
surance pramlums, it anv, (e) yearly mortgage Ingurance preamiums, it any; and (f) any sums payabie by Borrower o Lender,
in agcordange wilh the provisions of paragraph 8, In fieu of the paymen! of marigage Insurance premiums. Thasa ltems are
called “Escrow ltems.” Lendar «tav, at any time, callect and hold Funds in an amaunt nol to excesd the maximum amount &
landar for a ledorally related mortaszge lcan may require for Borrower's escrow account under the facersl Real Estele
Settlement Proceduras Act ol 1974 as amendod from time to time, 12 U.S.C. Section 2601 ot seq. (HESPA"), uniess
another law that applies 1o the Funds se(s & lesser amaunt. If so, Lender may, &t any tima, collac! and hold Funds In an
amour! not to exceed |he lesser amount, Le\dar may eslimale the amourt of Funds dus on the basis of current data and
reasonable eslimates of expenditures of future Esaraw ltams or otherwise In accordance with applicable law.

The Funds shall be held in an Institutlon whose deposits are Insured by a federal agency, insirumentality, or entity
{including Lender, It Lender is such an institution) ori -inv Federa! Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ilems. Lendar may not charge Borrower f¢r holzing and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Burrower interest on the Funds and applicable law permils
Landler to make such a charge. However, Lander may require Sorcower to pay a one-time charga for an Independant raal
estate tax raporting service used by Lander in connaction with thii lean, unless applicable law provides otherwiss. Unlass
an agreemont |s made or applicable law raguiras interest 10 be paid,”Lescr shall not be required to pay Borrower any in-
terest or earnings on the Funds, Borrower and Lender may agres In writing, howaver, that intarest shall be paid on the
Funds. Lender shall glve to Barrower, without charge, an annual accounting ofina Funds, showing credits and debits te
tha Funds and Ihe purpose for which each deblt 1o the Funds was made. The Sunde’are pladged as additional securlly for
ali sums secured by this Security Instrumant.

if the Funds held by Lender exceed the amounts permiied to be held by apracaulp law, Lender shall account 10
Borrower for tha excess Funds In accordance with tha raquirements of applicable law. if .he amount of the Funds held by
Lender al any time Is nol suflicient to pay the Escrow ltems when due, Lender may s0 noilv Borrower In writing, and, in
such case Borrower shall pay to Lander the amount necessary t¢ make up the deficiency. Boirowsr shall make up the
daficiency in no more than twetve monthly payments, at Lendaer's sole discration.

Upon paymart In full of all sums sacurad by this Secwity Instrumant, Lender shall prompily refuns to Borrower any
Funds heid by Lender. If, undor paragraph 21, Lender shall acquire or sell the Property, Lender, priof to'the acqulsition or
salg of the Proparty, shall apply any Funds held by Lender at the time of acquisition or sale 8s a cradit agaitist the sums
socured by this Security Instrument,

3 Appllcation of Paymamts,  Unloss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, Lo any prepaymenl charges due under the Note, second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to princlpal due; and last, to any lato charges due under the Note,

4, Charges; Liana,  Borrower shall pay all taxas, agspssments, charges, lines and Impaositions attributable 1o tho
Property which may attain priority over this Securly Instrumaenl, and loasehold payments or ground rants, if any. Borrower
shall pay thesa ohligattons in the mannar provided in paragraph 2 or If nol paid in that manner, Borrowsr shall pay them on
time diractly to tho parson cwed payment. Borrower shall promplly furnish to Londor all nolices of amounls 1o be paid
under thla paragraph. H Borrower makes thase paymenis diractly, Borrower shall promptly furnish to Lender recelpts
avidoncing the payments,

Borrower shall promptly discharge any llen which hag priorty over this Socurlty instrumant uniess Borrower: (a)

s i S Form 3014 9/90
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agreen in willing 10 the paymant of the abligaten sueurad by tha lon in n mansar aeeoptablo 1o Lontar () comonts in
goodt taith tha len by, or delonds nguingt onforcampnt of tho llan in, loge! procosdings which in tho Landar's opinion
ORorato 1o provent thu onforcomant of tho an; o (c} socuro from the haldor of the Ron an agreemont sulistaciory 10 Londor
suordinating the Hon 10 iy Securlty Inalrument. it Londar datarmines 1t any pir of the Preparty Is subijoc! to a len
which may akain priority over this Sacurity Inatramen, Longor moy give Botrowor o naticy ldomilying tho tion.  Bottower
ohall antiaty tho lien of take ono or moto of tho actions aot forth above whhin 10 dayn of thy giving of nolicu.

5 Haztrd of Properly insurance.  tlorrowor shall konp tho Improvamonts now axisting ot horoantor atoclod on thy
Proparty insuroct againg! lats by firg, hisznrds Inchuciod within tho term “oxtendat covorage® and any othor hazatcs, et
ing Roada or flooding, lof which Lendar roculrus insurancy.  Thip insuranco shuil be malitatnod 1n the amounts and 1ot the
parlods that Londar racuirge.  Tho Ingurnnce eartlor provicing tha Ingurahce shill bo choson by Borower subjuct 1o
Lorxlor's approvl which shall not bo unteasenalily withhold, 1 Dofrowor folin 1o maintaln cavorage doscribed ubove,
Lancior may, nt Lorictor's aptlan, abiain coverngo to protoat Lancor's righta In the Propoily In arcordance with garagraph 7.

Ali Insuranco policion and ronawals ahall bo accoplablo o Lonclor and ahafl inglucis & stongart moigano clso.
Londer ahafi have 1o right to hett Ihe policlos and ronowuin. It Landar ragquiren, Dorrowor shil promptly giva to Lancer ol
rocaipts o paid prorduna and ronowal noticos. e iha avont of fogd, Batrownr ahali glvo prommt nalies to tha Inpuranso ear
ror and Lonenr. Lordor may mako prood of 1oos it nol malo promptly by Batower.

Unlasn Londio, nret-Bortowor othaiwise agraa I wilting, insurance prosoadis shad bu appliod 10 rostoration of 1opakt
of tho Propanty damagait.i the rastoration of ropale Is oconsmicafly faatiio antd Lendor's soeuiity s not lessenod. i the
rostotatlon or ropal Is not vaurcmicnily toaublo or Lendes'y nocunly would ho fossanod, th lnsurance procoods shall Ho
applioct 1o tho sums socrod v 1kig Secwilly nstrumont, whothar ¢r nal then gun, with any oxcoss poicf to Borrowar. !
Batrawor abancona 1o Proptty-ur doog not atswor whhin 30 doys 6 notico rom Londor that the insuranco cerrior has ofs
forad to settfo o claim, thon Lenter may r.caet tho Inpurancy progaods. Lendor may uso 1ho proconds (o repalr ot rostoro
tho Proporty or to pay suma socurad by thig Sacurlly Inatrument, whalbor or not thon duo.  Tro 30-tay porod will ogin
whon tha notico fa givan.

Unleay Londor and Borrowor othorwiaa ogree ir willing, nny upplicalion of proceods te principal shall not axtond ol
postpone the duo dato of the monihly poymonts roferruti4o in pacagraphs 1 and 2 or ehango the amount of the paymonts.
Hundar paragraph 21 the Proporty ta aceulrad by Leranr, Boriower's right to any Inguranco policles and procoodts 1osulling
from dlamago to tha Proparty prier 1o 1ho acquisition shali pasa o Londar 1o tho oxiont of the suma securatl by this Secutlty
ingtrumant immecitalely j3tior ta tho acqutsition.

6. Qccupancy, Prosorvation, Maimlonunce and Protacticr: ri tha Property; Dorrower's Loan Application; Laasoholds,
Borrower shall oceuny, ostabliah, and use the Proparly aa Dorrowa: s jtincipat 1asidonco within sixty days after tho sxecu
tion of this Securtty insirument anc shall conlinua to occupy the Propurty as Borrowor's principal rosicfonca for at loas! one
yoar ahter Iho o of occupancy, unless Londer othorwlay pgreas in wehing, which cangont shall not bo unraasonably
withnold, or unigss extenuating circumstancos oxist which nra heyond Borrowel's contral.  Bonowar shall not ¢dlestroy,
damage of impair tho Proporty, alow the Properly to deterlorato, or conuit waviaon the Proporly. Borrowar shall be in
delault it any farfelture actlon or procoeding, whothar civit or criminal, fs bogun that s Lendar's good faith judgment couly
result in forfelture of the Proporty or otharwise materlally impalr she lion craated by tiis-Sacurity Insirument or Lendor's
scurity interost, Borfowa: may cure such a defaull and roinstale, as provided In paragragiv 18, by causing the action of
proceeding 10 bo dismissed with a ruling that, In Lender's good lalth determination, preciudes fartzture of the Borrower's in-
terest in the Property ar other matorlsd impaitment of the lien craatad by this Socurlly Instrumerd ot Lander's security
Intergst. Borrower shall also be in defauit if Borrowar, during the loan appiication process, gave soeiartally falsa or inac:
curate information or statements 10 Lender {or lalled to provida Lender with any material Information) ir nunnoaction with the
loan evidenced by \he Nota, including, but nat tinltad lo, represontations concerning Borrowar's cacupaisy & tha Property
ag a principal regidenca. If this Security Instrument (s on a loasehold, Borower shall comply with aff the piovisions of the
laase. 1! Borrower acquires fua titie to the Proparty, the leasshold and the foee (Hio shall not merge unless Lendor agrees (o
ihe morger in writing,

7. Protection of Lender's Righta in the Property. I Borrower tails 1o parform the covenants and agraoments cor-
\ained in this Security Inslrument, or there 18 a legal proceeding thal may significantly attect Londer's righis in tha Propery
{such as a procesding In bankrupley, probate, tor condemnation or forleiture or (o enforce laws or regulations), then Lender
may do and pay for whataver Is necessary 1o protect the value of the Properly and Lander's rights in the Propaity. Lender's
actions may Include paying any sums sectrrad by a Hen which has priority ovar this Security Instrument, appaaring in coun,
paying reasonabie attorneys' fees and entering on the Property to make ropalrs. Although Lender may take action under
this paragrapn 7, Lender does not have o do so.

Any amounts disbursad by Lender under \his paragraph 7 shall bacome additional debt of Borrower securad by this

ey bR 3 Form301a  8/90
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Security Instrumanl. Unlass Borrowar and Loncler agroo lo othor larma of paymont, thoso amounts snall bear intorast from
tha date of disbursemant at the Nole rato and shall bo payable, with intorost, upon notlce from Lancder to Bormawor rocquast-
ing paymant.

8 Mongage ihsurance. 1l Landor roguitadd mongage Insurance as b condition ol making tho loan segured hy this
Security Instrumont, Borrowor shali pay the premiuma requitad to malntain the mortgagae Insuranco in offoct. K, for any
ronson, the mortgago inauranco coverngo requlrod by Lonclor lapyoes or caasos 1o ho In offect, Bonawor shall poy the
premiums raguirgd to obtain coverago subatantially equlvalont to tho mortgago Inaurance provioudly In offect, ol a cost suly
stantiplly o¢ulvalant lo the cost 1o Borrowar of tho mongago nguranco provicusly in offact, kom an altornato mongage in:
quror approvaet by Lendlar. It substanttelly oguivalent mongnge insutanco [y not avallabio, Botrowor shall pray to Lendwr
each month o sum aquat to ono-twalfth of the yeurly mongage insuranco promium baing pald by Boriowat whon 1hg in-
surance covprago 1apsed of coasod to Lo in offecl. Lendor will accept, usd and rotaln Ihest phymonis as o loss 1os0ive in
lieu of mortgage insuranco. Loss rogsorvy payimenta may no tongor by rogulred, tl tho eption of Londer, if mortgagoe in-
suranco covarage (In 1ho amount and for tho poriod that Londor rociulegu) proviclod by an insuror approved by Londor agaln
hocaines avallabls nd 1 atiainodt, Borrowor shill pay tho pramiums regulraci to maintain mertgago insutance in effess, of
10 provido a 1088 roaryve, until tha ruguiremont for mongage Insurance endds In nceordance with any written sgroomont bo:
twaon Borrowor and Lanvor of applicablo lnw.

9. Inapection. Leacine of de agoent miay make rosacnablo oiles wpon nny Inspoctions of tho Propoily, Londor shall
{ive Borrowor nollco at tho 'wv: of of prios 10 on ingpogtion spocitying reasenablo cnusd o1 the inspoction,.

10. Condomnation. Tiu pracootts of any award o clalin for damagos, ditee! o consoguontinl, in connaction with
any congiomnption ar othn! tuking SLany pan of the Proporty, or for carvoyance In o of condamnation, nre hatohy ugplg:
noect anc shall bo pald 1o Londor.

In {ho ovant of « lotnl taking) oftiwe Propoity, the proceody shll bo appilte 1o the sums sveutad by this Socutlty
Ingtrumant, whothot or not then duo, wih wmY, ooy paid to Borrowar, in tha ovam of « partlal laking of 1he Proponty in
whilen tho falr markot viluo of the Prepetly imissgstoly botare the \nking |8 ogual 10 of grostor than thy amount of tho puma
socurodf by this Socurity instrumont immogdilately Bafz tho Wking, uningy Borowor and Londer othorwlno bgrov In writing,
the sumao socurad by this Sogurlty Inatrumont ahpll 6 zaducod Ly 1ho amount of tiv procaads muttipliad ty the following
fraction: () the totai nount of the suma aecurad immodiatete boloro the 1aking, ¢ivicod by (b) tho Init mukot valuo of the
Propony immediately boloro the taking. Aty batance sl bo pakd to Botowar. In tho ovam o o paitiai toking of the
Proporty in whigh tho talr markel valuo of the Propenty nimodiate'y balora tho taking [y loss (han the amount of tha Bums
aocurod Immaogiatoly Loforo tho taking, univgs Gorrowor and Leads: othorwise agroe In willing o unions npplicablo 1w
otharwiag providos, 1he prengads shall bo applied 1o thy gumy securet] tAhig Sogurty [nsleumont whothor of nol thy sums
Mo thon tuo.

I the Proporty in abandonoed by Borrowor, of i aftar nolico by Larcor (o otrowor thal the condomnot offors 1o mnko
un awaret or gotila o ¢l lor darnagos, Borrownt filln 10 reapsnc 1o Landor wihin g dayd after tho dato the nollcy 1 given,
Landor 1 authorlzod o nollect and npply tha proceocty, a1 it option, oithar 10 rosiniailon or topalt of tha Proparly o1 to the
sums wocuroed By this Socutity Insttumont, whothor ot nol thon dut.

Unloys Loncler ongd DBorrowar otharwlse agrea in welling, any nppliention ol presgody 1o minclpal ahill not oxlend of
postpono tho dua ¢t of tho monrthly paymuoms rotorrod Lo 10 paragraphs L and ? of chango 'he nmount of such paymenta.

11, Borrowor Not Relosaad; Fothoatance By Londor Not n Walver,  Extonsion of tha time 1ov, piyriaint or mocifica:
Han of amanizntion of (tho sums accurad by this Secudlly Inatrumont ginmod by Longdel 10 nv_syscasnol in intaiost of
Horrower ahalt not oporalo to tolense the liability of the originnl Bortowor of Bortowo!'d succobsers i Kiniol, Londer shal
not bo roqulrod to commango proceadinga aghinat any successor In iarost or tohust to oxtond timo o, puytiant or othor-
winu modity amortizntion of the nums securedt by (his Securly natrarmom by rosaen of any domand mada vy tho otiginal
Botrowar o Horrower's Succosso!s in interost, Aty 1othaniance by Londat in gxorcising nny dght or romocdy shall not bo o
woivor of o prochuclo tho oxorcige of any Hght of ; smotly.

12, Succoanors and Assigna Bountl, Joint and Sovoral Liability Ga-signara.  Tho covonanis ant! pgrooments of 1his
Socurlty inatrumait ahall Bing hngd bonoht tho succoasors ancd assign of Longdor and Donowot, subjuct to tho provigiony of
puragraph 17, Borrowe!'s covonantg ang ngroomaents shial Lo joinl and savoral. Any Botrowor wheo co-aigns this Socuiily
Ingteumont bt doos not oxecuto tho Noto: (n) i co-aigning this Seeurity Instrumont anly to mengago, grant mg convey thpt
Borrgwar's intorest in tha Proporty under the 1orms of thig Socully Instrumont; () (e nol patsonally obligated to pay the
aums securod by this Socurity Inatrumont, and (c) 6groos that Langer anc any cihor Botrower may agtoo 1o oxtend, motilly,
forbont or maka nny accommocintiony with togard 1o tia torma of this Secwnity ingtrumant or tha Nete withoul ths
Bortowor's consonl.

13. Loan Chargoes. ! tho loan socured by this Socuilty inatiumont o aubjoct 10 ulaw whigh gots muximum lonn

intale_ee K Form 3014 /90
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charges, and thal law 1s finally inlerpretad so that tho interast or other loan charges collacted of 1o be collecied in connec-
tion with the ican axceed tha parmitted limits, then: (8) any such loan charge shall be reduced by the amount necessary 1o
reduce the chargs 1o the permitted limit; and (b) any sums already collactad from Borrower which exceedsd permittad limits
wilt be refunded o0 Borrower. Lendar may choose 1o make this refund by raducing the principal owed under the Nota or by
making a direct payment to Borrowar. If a refund reduces principal, the reduction will be treated as a parial prepaymanl
wilhout any prepayment charga uncler the Note.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be glvan by dafivering it or by mail-
Ing it by first class mail unless applicable law requires use of another method., The nctice shall ba directed to the Property
Addraess or any other address Borrower designates by nofice 1o Lender. Any nolice to Lender shall be glven by first class
mall to Lender's address statad haerein or any other address Lendar designalos by notice to Borrowsr, Any notice provided
tor in this Securlty Instrument shall be daemad to have heen given to Borrower or Lendar when given as provided In this
paragraph,

15, Governing Law; Severablity,  This Securlly insirumant shall ba governad by tederal law and the law of the |urls-
diction In which the Proparty is focated. in the event tha! any provision or clause of this Securlly Instrument or the Nota con-
fiicts with appliczole "aw, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given affact without-iie conflicting provision, Ta this end the provistons of this Security Instrument and the Mote are
daclared to be severeoie

18. Borrower's Cray. Borrowar shall be givers one conformed copy of tha Note and of this Secuilly Instrument.

17. Trangfer ol the Propeity or a Baneflclal Interest in Bosrowerlt all or any part of the Property or any Interast in it is
sold or translerred (or Il a benafielel interest In Borrower Is gold or transferred an Borrowef is not a natural person) without
Lender's prior written consent, Lezar may, at i3 optien, reguire immaciate payment in full of alf sums secured by Ihis
Sacurlly Ingtrument.  Howavor, this oplior shali not he axerclsad by Londor If oxarcise s prohibited by tecderal law as of the
date ot this Securlty Instrument,

If Lanclor axargiges this optien, Lander shallgive Borrower nolica of acceteration. The notice shall provide r period of
not tesa than 30 cays from the date the notice is avlivered or mafled within which Borrowar mus! pay afl sums securet) by
this Securlly Instrument, if Borrower fuils to pay triu8e sems prior to the expiration of thig period, Lander may invoke any
ramaclies pormittad by this Security Instrument without foithor notice of damand on Borrower,

18, Borrower's Right lo Reingtate.  If Borrowar muels Guitaln conditlons, Borrowar shall hava the right to hava enfor.
cemont of this Sacurlty Instrument ciscontinuad at any Ume.nrioz 1o the oarfivr of: {n) & days (or such other perlcd as ap-
pilcable law may speclfy for reinstatament) bofore sale ¢f the Prosenly pursuant 1o any powar of sale conlained In 1hiy
Security Instrumant; or (D) emry of a judgment anferglng this Securly tastrument. Those conditions arg that Botrower: (a)
pays Londer all sums which then would no duo under this Security fasicument and the Nolo as it no accoleration had
occurrad; (b} curas any cofaull of any other covanants or agioomonts, /ci-ays all axpenzas Incurred In enlorcing this
Sacurlty Inatrumant, incfucing, but nat timltedt to, reasonablo antormoys' foos; ant (d) takes such acllon as Londor may
teasonably raciuire 1o agssuro that iho llan of this Security Instrumant, Lender's nahiean the Proparty and Borrower's oblign:
Hor: to pay the auma securod by this Securlty Instrumant ohafl continuo unchangod L pen reinstatemant by Borrowar, {his
Security Instrumont and 1he obligations securod heraby shail romain fully offectiva <8 7 na acceleration hag oceurrod,
Mowaovor, this right 1o reinstalo shail nof apply int the case of accaloration undor parbgraph 17,

18. Salo of Note; Change of Loan Sendcer, Tho Noto of a partini Intoreat In the Now (toanthar with this Securlly
Instrumant) may bo solt onp of mare limes without piior notlca to Borrowor. A sulo may rasad In ¢ chango In the entily
{xnown a3 the “Lonn Sovicor') thit collocts monthly paymonta ¢uo undior tho Nota and this Sacutlty ieatsanent. Thoro also
muy be one or maro changoes of tho Loan Sarvicar unralatedt to & sule of the Note. ¥ iherp s n changu‘otita Loan Sotvicor,
Botrowor wilf bo givon witon riotice of the changio In uecorctngce with paragrapn 14 abovo and appileane Irw:, Tho nolico
will sisie the nama and deidroan of the now Loan Sorvicor ant tho adtrass 10 which paymonts should be mady. The nutlce
will also contain eny othot Information Jotiulied by applicablo nw.

20. Hazardous Subatanoos. Uorrowar shall niot cauo o pormitt the prosoncd, use, tisposal, slorngo, o idipato
of any Hazardoug Substances on or I tho Proporty. Borrowor shill not do, nor allew nnyono olsa to o, anything atfecting
the Proporty thal In In violastion of any Environmamal Liw.  The rosoding two sortoncos shall not apply to 1ho prosanco,
use, ar storago on tho Braporty ol small quantition of Hazargous Substancen that aro gonorlly recognized 10 be ap:
proprinte 10 normal tostcdontil uses and to malnterinco of tha Praparty.

Borrowor shalt promptly giva Londur writton notico of any Invostigation, clak, domand, Inwsuit o othor netlon by any
gavernmontnl or rogulatory agoncy of private party invoiving the Propotly and any Hazardous Subslanco of Envirgnmontnl
Law of which Qorrowor has actual knowledgo. W Dorrower lnarns, or s notifiodl by nny governmental of ragulatory autharity,
thitt Gy romoved of athpr ramactiation of any Fazardous Substanco atfecting the Propeny i nocosshry, Botiawor shill

e oo Form 3014 6/60
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promptly tako aff nocossary romadial actions In accordance with Environmenta) Law,

" As used In Ihis paragiaph 20, *Hazerdous Substancos' are thoso substances dofined ae toxlc of hazirdous aubstan:
ces by Envirgnmental Law and the following substances: gnsoling, korogene, othar flammable of toxlc pelroloum products,
toxic posiiciddes and horbicldes, volatilo solvents, matorlals contalning asbostos of lformaldehydn and radioaclive matoerinis,
As used In Ihis paragraph 20, "Environmental Law' moans laderal lows anct laws of the jurisdiction whoro the Proporty (g lo-
cated thal relata lo health, salaty or environmentul protaction.

NON-UNIFORM CQVENANTS. Bortower and Lander further covonam and agiree as lollows:

21, Acceleration; Remedios. Lender ehall giva notice to Borrowar prlor to accelerstion tollowing Borrower's breach of
any covenani or agreament In this Securlty Instrument (but not prior to accelaration under paragraph 17 unless applicable
law provides otherwise). The natice ahall spacify: (s) the dafaull; {b) the action requirad to cura the dafault; () a date, not
less than 30 daya from tha dato the nolice is given to Borrowar, by which the default must be curad; and (d) that fallute to
cure the default on or balora the date specified In the nolice may result In accelsration of the sums secured by 1hia Seourity
Instrument, forecioaure by ludicial procasding and sale of 1he Proparty. The notice shall further inform Borrower of tha right
o reinstate after acceleration and the right to assert in the foraciosure procesding the non-axistance of & default or any
ather defenso o' o rower to acceleration and foreciosure. If the default is not curad on or befors the date specifiod In the
notlce, Lender at it>Cption may require immediate paymart In kit of all sums secured by this Security Instrument without
further demanci and (ney foreciose this Securlty Inatrument by judiclal proceeding. Lender shall be entitlad 1o coliect all ex-
pensea Incurred in purriing the remedies provided In this paragraph 21, inciuding, but not imited to, ressonable attorneys'
fags and coats of tite evidency

2. Rolaase. Upon zayment of alt sums secured by this Security Instrument, Lendar shall release this Security
Ingtrument without charge to Bairower. Borrower shall pay any recordation costs.

23, Walver of Homestead.  /Scrrewor walves all right of homestead sxemption in the Preparty.

24. Riders to this Securily Instrurtent, if one or more riders are executed by Borrower and recordad togoather
with 1hls Security instrument, the covenants and ‘agreements of each such sicer shall be Incorporatad Into and shall amend
and supptement the cavenants and agreemarts ¢f this Secuily Insirument as If the rider(s) were a part of this Securily
Instrument,

{Check applicable box{es))

Adjusiable Rate Riger [:] Corsom'nium Riger D 1-4 Family Ridar

D Graduated Paymant Rlder D Plannag Jrit Development Rider [:] Biweekly Paymant Ridec
D Balloon Ridar D Rata Improvzmant Rider D Second Home Rider
D Otheris) {specity)

BY SIGNING BELOW, Bosrower accepts and agrees to the terms and coveirants conained in this Security Instrumant
and In any rider(s) execuled by Borrower and racorded with It

Witnasses:

1 !
j{UH‘)q fm ’Vl‘;n”/\;}.\ (Sual)

LLOYD REASONOVER, .R. -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(nitlals Form 3014  9/80
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- |Space Below This Lino For Acknnwiodgment) -

STATE OF ILLINGIS, COOK County s

I / s' L )l:i 4 Jn . )/ lw(- 4 Notary Pubiie in and for sald county and stito, o
hatuby cortity mm LLOYD REASONOVI.'H JR
puraonally known to ma ta ta the same porgon{ns) whoso noma(s) iofaru sulscihod 1o the lotagoing inattumon, pppomod
betoro mo thia ¢ay in porson, aret acknowlodgod s, ha/shothay slgnot and doilvorod tha sakd Ingtiumont as /1< 5
froo angt voluntry nct, for tha uses and purotes hareln 8ol fonh,

Glven undor my harea and official oal, this 4T tay ol AUGUST 1997

My Commission oxpiras: ¢/ <14 / ﬁli ([( /ﬁ[(l’t N

Hataty Pabin

Thig Ingirumont was proparoct by:

RESOURCE BANCSHARES MORTGAGE GROLP, INC.
1307 BUTTERFIELD RD,, SUITE 422

DOWNERS GROVE, ILLINOIS 80518

Initiala Form 3014 8/
Tm——— (nage 7 of 7 pages)
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ADJUSTABLE RATE RIDER
(LIBOR 8 Month Indox - Rato Cops)

THIS ADJUSTADL Y RATE RIDER is madly this ATH . day of AUGUST, 1697
and Is Incorporatedt into ana st.all bo deomod to nmond and supplemont tha Mengage, Dood of Trugt o Security Deod (Iho
‘Socurlty Inatrumont’) of the sand dnto given by the undotaignod  (the "Borrowur’) 1o vecure Borrowst's Adjuslablo Ralo
Note (tho “Note') to AESQUACK PAXCSHARES MORTAAGE GROUP, ING,
(Iho*Lendur) of tho anmo dalo and covaning the praparty doserlizad In the Socurily Insitumoent are locatad ol:
QNI

£047 S CLARRM
SHIGARQ, WAINQIS. 00630: -a -

Mrup ity Aidinns)

THE NOTE CONTAINS FAOVISIONS sLLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMINQ 1€ AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMLM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition Jo 1o eovanants and agroomonty mace In the Socuily Inginamon,
Borrowor and Lonctor furthor covonint anc agtao as follows.
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
Tho Nota provicioy for an Initie) intorest rto of L0002 % The Nolo providoy for changos in the ins
toront Tole angs tho monihly paymonis, av foliowy:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The Intarent rato | will poy may chiango on the et duy ol SEPTEMBER, 1989 . ot on that day ovory sixth
manih thoroattor. Gach dato on which my Intstom (ate couled shango in callot) n "Chango Nata

(B) The indox

Bogirning with tho frat Chango Dato, my Intarogt ratd wil ho based on an index. Tha-*ndex=ig the avernge of intar-
bank offarodt ratos for alemonth U8, dolint«clanominatod dopoaits in tho London mukgt (LIBARY as publishod I Tho
Wall Stroot Joutnnl.  Tho most recent nclux figury nvallablo 84 of the date 4% ays botoro tho  Chrgs Do 18 eollod 1ho
*Cuirront Inglox *

If tho Inclox la no longor avallablo, the Noto Moldor will chooso o now intx tht [ based upea comparablo
infarmation. Tho Noto Holdor wifl givo mo natice of this cholco.

(C} Caiculsilon of Changos

Balorg oach Chango Date, 1ho Nole Holtlor wil cotculito my now Intoros) tate by odding Shyen aneg Ono Halt.
porcentago poin(s) {_ 7800 u0) ta tho Gurront intlox. The Nate Heldor will then tound up the raoult of thin ag
¢ition 1o tho npnroat enn-0igth of ona porcentage point (0.124%). Subjoct 10 ho limita stwad |n Saction M) bolow, this
rounded ameunt will ho My now imaroat rale untit tho noxt Chuhgo Dato.

The Mato Helcor will thon cdotorming the amount of o monthly paymaont that weuld bu sulficiom 10 ropay the unpald
jrincipal Ihat | am oxpocindg 1o awe al (o Ghango Dutg In full on the Malutity Date al my now intolos! rale In subatuminlly
agural paymanty. Tho rosult-of thia calouintion will Ho tho row amourt of imy monmiily pasmant.

MULTISTATE ADJUSTABLE RATE RIDER « LIBOR INDEX + Singlo Famlly - Frecidio Mac Unltorm Inatrumont Form 3152 7/02
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(D) Limits on interest Rats Changsas

The Interast rate { am required to pay at the first Change Dale will not be greater than _14.000 %
of less than _11.000 %. Thareafler, my inlorast rate will never be Increased or decreased an
any single Change Date by more than one and one falf percantage polnts (1.50%) from the rate of interest | have bHeen
paying for the preceding six months. My interast rate will never be greatar than _18.000 % or lpss than __11.000 .

(E) Effactive Date of Changes

My new interest rate will becoma offaciive on each Change Date. | will pay the amount of my naw monthly payment
baginning on the first manthly payment date altar the Change Dato until the amount of my monthly paymant changes agatn.

{F) Notiga of Changes

The Note Holdar will dafiver or mall to me a notice of any changes in my imersst rate and the amount of my monihly
praymani before the effeclive dale of any change. The natice will include informatlon raqulred by law to ba given ma and
also tha title and trlephone number of a parson who will angwer any question | rmay have regarding ihe nolics,

8. TRANSFEF. )" THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifotm Covanant 17 of the Securky instrument Is amended to read as follows:

Tranater of the Pronery of a Baneficial interest In Borrower. 1! all or any patt of the Property or any interast in
It is sold or (ranslarree (ot It a bonaficlal interest In Borrower g sold or translerrsd and Botrower 8 nol & naluraf
pargon} withoul Lender's nior written consent, Lender may, at its optlen, require Immediate payment in full of all
sums sacurad by !Rs Sacurly instrument. Howaver, this oplion shail nol be exerclsed by Lender ¥ oexercise s
pronhibitad by federal law as of Yhe-Gale of this Security Instrumant, Lender also shall not exsrcise this opllon It (8)
Borrower causes to be submitied to Lander Informatlon raquired by Londer to ovaluale the intended iransferes as
If anewloan were being made (o the transterea, and (b) Lendor foasonably delermines thal Lender's securlty wilt
not belmpaired by 1he loan assumption an{ thal ihe risk of a hreach ol any covenant or agroement In this Security
instrurment |s accoplable 1o Lendar.

To the extent parmittad by applicable law,” ender may chatge & reasonably fse as a condition 1o Lender's
consent to tho loan assumgtion. Lender may also“cyuire tho transferee 10 slgn an assumption agreement that s
acceplable to Lenclar and that obligates the transleres 1o wecn all the promises and agreaments made (n the Nole
and In this Securly Instrumant. Borrower witt continua 1o _be obligaled under the Nola and this Security Instrument
uness Lender releases Borrower In wilting.

t Lencler oxercisos the option lo roquire Immodiate payriert. in full, Lender shell give Borrower nolice of
acceloration.  Tha notice shall provido b porlod of nat loss than 30.7duys from the dato the nollen I8 dellverod o
mallac within which Borrower must pay all sums securad by 1his Sccurdy Insteument. I Borrowar falls to pay these
sums priar to tho axpliration of this pariog, Lendar may invoko any ramemas, permitted by this Socurty hstrumaonl
without further notice of demand an Borrowaor,

BY SIGNING BELOW, Borrowor accopts and agroos 1o tho tarms and covenaits conlalngd in this Adjustable Rate
Alder.

v N
*\-_j’b’\f\n\e D g AT Lo (Soal) | Z (Seal)
. LLOVDMONOVEH. JH. 4 ~ljarrawer Aiurtowet
(Son) {Soul)
- lbrawot Hortewe

Page 4 ol ¥ form 1102 7/92
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