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(Securing Future Advances)

9

F; HOME EQUITY LINE OF CREDIT MORTGAGE
:j\/

™ %

g

THIS NORTGAGE is mide on Auaust 13 .19 ‘17 The mortgagor s
i pnl .
fortgage |3 given to Chase Maahahan Bank USA, N.A.
a national bankin assoclation whose adare's Is
802 Delaware Avenue P.O. Box 15741, Viir\lngton, Deluware 18886-5741 . ln
this Morigage, the terms "you,” "your" and "ycurs” refer to the morigagor(s). The terms "we,"” "us" and
"our" refer to Chase Manhettan Bank USA, N.A.

Pursuant to a Home Equity Line of Cradit Agreament dated the same date as this Mortgage
("Agroement”), you may Incur maximum unpaid loan indrutedness (exclusive of Intarest thereon) in
amounts fluctuating from time o time up to the maximur: rinclpal sum outstanding at any time of

SEVENTY-FIVE THOUSAND AND 00/100 Z

Dollars (U.5. $ _75,000.00 ). The Agreement establishas ine rate(s) of inlerest to be charged
thereunder and provides for a final scheduled installment due and piyatle on .
You agree that this Mortgage shall continue to secure all sums now or nareafter advanced under the
torms of the Agreement Including, without limitation, such sums that aro kdvanced by us whether or
not at the time the sums are advanced there Is any princlpal sum outstandi3-under the Agreement.
The parties hereto intend that this morigage shall secure unpald balances, and il other amounts due
to us hereunder and under the Agraement,

This Mortgage secures 10 us: {g) tho rapayment of the debt evidenced by the.p.acment, with
Interest, and ali refinancings, renewals, extensions and modifications of the Agreement; ('))-ine payment
of all other sums, with Interest, advanced under this Mortgage to protect the security of this ortgago;
and (c) the performance of your covenants and agreements under this Morigage and the Agreement,
For this purpose and in consideration of the debt, you do hereby mortgagoe, grant, convey and warrant
(unless you are an llinols land trust, In which case you mortgage, grant, convey and quitclaim) to
us and our successors and assigns the property located In _COQK County,
{ilinols and more fully described In Exhibit A, which is attached hereto and made & part hereof, which
property i8 more commonly known as

"

("Propa.rty Address”), hereby releasing and walving all rights under and by vinue of the homestead
exomption laws of llinols;

PIN: V-2 S-00 9 % V

This document was prepared by and, ater recording, should be returned
i0: Chaso Manhattan Bank USA, N.A. in Care Of; Chase Manhattan Home Equlty

Services, P.O. Bax 92974, Rochester, New York 14692,
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TOGETHER WITH all the Improvements now or hereafter eracted on the property, and all
easements, rights, appurtenances, and fixtures now or hereafter a part of the croperty. Al
replacoments and additions shail also be covered by this Morigage. All of the foregoing e referred to

In this Mortgage as the “Property.”

' YOU COVENANT that you are lawifully seized of the estate hereby conveyed and have the right
to morigage, grant, convey and, if you are not an Jkinols land trust, then also warrant the Property

- ang that the Property is unencumbsred, excopt for encumbrances of record as of the date hereof.

Unleas you are an Iiinois land trust, you warrant and will defend generally the title to the Property

- " against afl claime and demands, subject to any encumbrances of record as of the date hereof.

YOU AND WE covenant and agree as follows:
1.7ayment of Principal, Interest and Other Charges. You shali pay when due the

- principal of and intirest owing under the Agresment and all other charges due under the Agreement.

. 2. Paymints.of Taxes and Insurance. You will pay, when dus, all taxes, assessments,
" lensehokd payments or greund rents (if any), and hazard insurance on the Property and morigage
insurance (If any).

3. Application of Pzymsents. Unless applicable law provides otherwise, all payments

. ‘received by us under the Agreement anc' paragraph 1 may be applied by us first to interast and other

charges payable under the Agreemeni r.ad then to the remalining principal balance under the

" Agreement.

: 4, Prior Mortgages; Charges; '.zns. You shall perform all of your obligations under
any mortgage, deed of trust or other security instraniants with a Hen which has priority over this
" Mortgrge, including your covenants to make payiante when due. You shall pay all taxes,
-assessments, chargan. fines and Impositions attributabla to the Property which may attain priority aver

" this Morigags or any advance under this Morigags, anc ‘azzehoki payments o ground rents, if any.

" Upon our request, you shall promptfy furnish to us all noticzs Gt amounts to be pald under this
paragraph and receipts evidencing any such payments you mr«s directly.

You shall promptly discharge any lien (other thax-8-ien disclosed to us in your
‘ appllcation or in any title report we obtained) which has priority over tiis Mortgage or any advance to
be made under the Agreement or this Mortgage.

. 5. Hazard Insurance. You shall keep the Property insured againct loss by fire, hazards

inciuded within the term "axtended coverage” and any other hazards, including flocds r flooding, for

. which we require Insurance. This insurance shall be maintained in the amounts and ¥ *ia periods
that we require. You may choose any Insurer subject to our approval, which shall not ‘oz nareesonably

withheld.

Insurance policies and renewals shall be acceptable to us and shall include a
-slandatd mortgages clause. if we require, you shall promptly give us ail receipts of paid premlums
and renewal notices. You shall promptly notbfy the insurer and us of any loss. We may make proo! of
lose if you do not promptty do so.

insurance proceeds shall be applied to restore or repair the Property damaged, If
" restoration or repair Is economically feasible and our security would not be lessened. Otherwise,
Insurance proceeds shall be applied to sums secured by this Mortgage, whether or not then due, wih

- any excess paid to you. If you abandon the Property, or do not answer within 30 days our notice to

you that the Insurer has offerad to settie a claim, then we may collect and use the proceads to repalr

" or restore the Property of to pay sums secured by this Mortgage, whether or not then due. The
-30-day period will begin when notice is given,
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Any application ol procapds to principal shall not roquire us to oxtond or postpone
tho due dato of monthly payments. |f wo acquire the Proporty at a forcod salo lollowing your dolault,
your right to any Insuranco procoods rosulting from damago 10 tho Property prior to the acquisition
shall pass to us to tho oxtont of tho sums socurod by this Mortgago immodiately prior to tho
acqulsition,

6. Preservation and Maintenance of Property; Leassholds. You shall nol dostroy,
damago or subatantially chango tho Proporty, aliow tho Proporty to dotoriorato, of commit wasto. !
this Mortgago Is on a loaschokl, you ahall comply with tho loaso. 1 you acquire 1o titlo to the
Property, tho loaschold and foo titio shall not morge unlosy wo agroe to the morgor in writing,

7. Protaction ot Qur Rights in the Property; Mortgage Insurance. Il you lail to
purform tho crvonanis and agroomants contained In this Mortgage, or thoro Is a logat procoeding that
may signilicantiy anct our rights in tho Proporty (such as n procooeding In bankruptey, probalo, for
condomnation ot 107 lure or to anforco laws or roguiations), thon we may do, and pay for, anything
nacossary to protoct 0 “roporty's value and our rights in the Proporty. Our actions may Includo
paying any sums secured »; a llon which has priority over this Merigago or any advanco undor the
Agreament or this Morigape, pnoaring In court, paying reasonablo aftornoys' 1008, paying any sums
which you are required to pay vriaor this Morigage and ontoring on tho Proporly to make ropalrs. We
do not havo to take any action we aro permittod to 1ako under this paragraph. Any amounts wo pay
undar this paragraph shall bacome cdetitional dobts you owo us and ahall bo securod by this Mortgage.
Theso amounts shall boar interost {rony-iro disbursemont dato al tho rato establishad undor tho
Agreemont and shall bo payable, with Intéro%t._upon our roquost.

I wo required morigago insuianca as & condition of making the loan secured by this
Mortgago, you shall pay the premiums for such ingurence until such time as the requiroment for the
insurgnce torminatas.

8. inapaction. We may inspect tho Propenty «t unv roasonable fimo and upon
reasonable notice.

9. Condemnation. The proceeds of any award for darisges, direct or consoquential, in
connection with any condemnation or other taking of any part of the Frepery, or for conveyance In leu
of condemnation, are hereby assigned and shall be pald lo us.

10. You Are Not Released; Forbearance by Us Not a Walver. Fxtension of time for
payment or modification of amortization of the suma secured by this Morigage grarieos by us to any of
your successors In Interest shall not oporate to release your liabllity or the liability or v0u: successors In
Intarest. Wa shall not be required to commance proceedings against any successor in laterast, refuse
to extond time for payment or otherwise modily amortization of the sume secured by this [4c:tgage by
reason of any demand made by you or your successors In interest. Our forbearance in exercising any
fight or remedy shall not walve or preclude the exerclse of any right o1 remedy.

11. Successors and Assigns Pound; Joint and Several Liabliity; Co-signers. The
covenants and agreements of this Mortgage shall bind and benefit your suiccessors and permitted
assigns. Your covenants and agreements shall be jeint and several. Anyone who co-signs this
Mortgage but does not execute tha Agreement: () Is co-signing this Morigage only to morngage, grant
and convey such parson's interest in the Property; (b) Is not personally obligated to pay the
Agreement, but is cbligated 1o pay all other sums secured by this Mortgage; and (¢) agrees that we
and anyone else who signs this Morigage may agree to extand, modity, forbear or make any
accommodations ragarding the terma of this Mortgage or the Agreement without such person's
consent.

ILOEMT3/03-01-85
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12. Loan Charges. |f the oan secured by this Morigage is subject to a law which sels
maximum ioan charges, &nd that iaw Is finally interpreied so that the interest or other loan chargos
ooNected or to be oolected in connection with the ioan axceed the permitted limits, then: (a) any such
loan charge shal be reduced by the amount necessary to raduce the charge to the permitied imit; and
{b) any sums already colected from you which exceed permitied Amits wil be rofunded 10 you. We
may choose to make this refund by raducing the principal owed undasr the Agreement o by making a
direct payment t you. |f a refund reduces principal, the reduction will be treated ae a pariiat
- prepayment without any prepayment charge under the Agreement.

13, Notices. Uniess otherwise requlired by law, any notice fo you provided for in this
Morigage shal be deliveres or malled by first class mall to the Properly Address or any other address
you dulgno'. by notice to us. Unless othorwise requirod by law, any notice lo us shail be given by
first class ma:: to our address stated above or any other address we designate by notice 10 you.

: 14, yuvarning Law; Severabliity. This Morigage shall be governed by faderal iaw and,
oxcept as presmptey Gy fedoral faw, by the law of the jurisdiction in which the Property Is located. tn
the svent that any provius~ or clause of this Morigage or the Agresment conflicts with applicable law,
such conffict shali not affsc. other provisions of this Mortgage or the Agreement wi:ch can be given
sifect without the conflichng prewision. To this end the provisions o this Morigage and the Agreement
are declared to be severable.

15. Transfer of the Proosrty, |f all or any part of the Property or any Interest In it is
oold or transforred (or it & bensficial infarsat in you is sold or transferred &nd you ars not a natural
person) without our prior written consent, . riay, at our option, require immediate payment in tuil of
all sums secured by this Morigage. However, this aption shall not be exercised by us if exercise ls
prohibited by federal law as of the date of this Worgage,

- 18. Sale of Agresment: Change of Loar 8xorvicer. The Agreement or a partial interest
In the Agresment (together with this Mortgage) may be s~ one Or more times without prior notice to
you. A sale may result In a change in the entity (known as ¢ "Loan Servicer”) thet collects monthly
payments due undar the Agresment and this Mortgage. Thers alse may be one or more changes of
. the Loan Servicer unrelated to tha sale of the Agreement. If thers is 8 change of the Loan Servicer,
you will be givan written notice of the change as required by applicah#-law. The notice will state the
name and address of the new Loan Sarvicer and the address to which p7;weants should be made.
" The notice wilt also contain any information required by applicable law.

- 17. Hazardous Substances. You shall not cause or permit the prese~<<, use, disposal,
storage, or ralense of any Hazardous Substancas on or In the Property. You shall ot <o, nor allow

~ anyone elso to do, anything affecting the Property that is in viclation of any Envitonmer:s!'Law, The
preceding two sentences shaii not apply to the presence, use, or storage on the Properiy ol Hazardous
Substances in quantities that are generalty recognized to be apprepriate to normal residentit £ 8es and
to maintenance of the Property,

You shall promptly give us written notice of eny invastigation, claim, demand, lawsuit
of other action by any gevernmentat or regulatory agency or private party involving the Property and
~ any Hazardous Substance or Environmental Law of which you have actual knowledge. If you ieam or
are notified by any government or regulatory authority, that any removal or other remediation of any
‘Hazardous Subetance affecting the Property is necessary, you shall promptly take aff necessary

" “remedia$ actions In sccordance with Environmental Law.

- LOEMT403/01/86
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As usad In this Morigago, "Hazardous Subsiancos” are those subslancoes dofined as
toxic or hazardous subslances by Environmental Law and tho foliowing substancos: ¢asoling,
karosane, othor flammable or toxic potroloum products, toxic pesticides and horbicides, volatile
solvants, materinls containing asbestos or lormaidehyde, and radioactive matosials, As used in this
Morigage, "Environmantal Law" maans fodoral laws and laws of the jurisdiction whare tho Proporty is
locatod that rolate to horith, saloty or anvironmental protortion.

18.  Accelsration; Remadies. You will bo in dotault If (1) any paymont roquirod by the
Agroomont |8 not made whon It Is duo; (2) wo discover that you havo committod fraud or mado a
matorial miz:opresontation; or {3) you take any action or fall to tako any action that advorsoly atfects
our gucurity fartho Agreomont or any right we havo In the Property. it a dofault occurs, woe will givo
you notico spociying: (a) the default; (b) the action roquired to curo the delault; (c) a date, not joss
than 30 days from ) date tho notico is aivan lo you, by which the dofault must bo cured; and (d) thal
faillure to cure tho cosu’t on or boforo tho dato spodiliod In the notico may rosult in accoleraticn of tho
sums socurad by this Mor,ago, foroclosuro by judicial procoading and sale of tho Property. The
notice shal furthor inform  yJu-of the right to rainstito or rodeom aftor accoloration and tho right to
assort in tho foroclosure procesaing tho non-oxistence of a dofauit or any olher dofonse o accoloration
and loraclosuro. If tho dofault is not curod on or bolora tha dato specified In tho nolico, wo al our
option may roquire Immediato paymeat i full of all sums socurod by this Morigago without furthor
dumand and may lorocioso this Mongeps-by judicial procooding. Wo shall bo ontitied to colioct all
oxpensoa incurrod in pursuing the romoxtian provided In this paragraph 18, inciuding, but not limitod to,
ronsonablo attornoys' foos and costs of titis-ouidonce,

19, Lender In Posssssion. Upon accoleration under this Morigage, abandonmaent or
vaoating of tho Proparty and at any time pricr to the oxpiration of any poriod of radomption following
judiclal salo, we {In parson, by agont, or by judiciaily ajprinted rocaivor) shall bo entitied to entor upon,
tako possoasion of and manage tho Proporly and 1o collgal ‘= ronts of the Proporty Including thoso
past duo. Any ronts collectod by Lk or tho roceivor shait be auplied lirst 1o payment of tho costs ol
managomont of tho Proporty and colioction of ronts, Including, but =<t imited 1o, rocelvor's foos,
premiums on rocolvor's bonds and roasonablo attornoye' foos, anc thar to the sums sacurod by this
Morigago. Nothing horoin containod shall bo construod as conotituting v a *morigagoe In possosaion,”
unioss wo shall have ontorod into and shall romain in actual possossion %1 o Proporty.

20. Releuss. Upon paymeont of all sums socured by this Morigegd, wo shall rolorso
this Morignge without chargo to you.

21. Ruceipt of SBums Panding Foreclosure. You agroo that tho accopiaro of ronts,
hazard Insuranco proceods, condomnation awards or any other sums of whatovar nature ar vrigin to be
applied to the sums socurod by this Morigago after tho commancemaont of foroclosuro proccauings
prior to tha expiration of any right of redemption shall not consiiiuto & walvor ol such faraciosuro.

22. Walvers, You walvo ali rights of homostond exemption (n the Proporty.

JLOEMT#03.01-08
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23. Riders to this Mortgage. (f one or mora ridars are exacuted by you and recorded
logether with this Morigage, the covenants and agrsements of each such rider shall be incorporated

into and shall amend and supplement the covenants and agreements of this Mortgege as If the rider(s}
- were part of this Morigage.

. Condominium Rider 2-4 Famlly Rider

.. Planned Unit Davelopment  _____ Other(s) (specily}
Rider

<4, Maximum Amouni Secured. This Morigago shall secure an amount not in excess
of the sum of the Hrincipal and Intereat evidanced by the Agreement and additional amounts, which
additional amountz 8'.all In no avemt exceed $600,000.

26. Securlly Agresment and Fixture Filing. This Morigage constituies a socurity
agresmsnt with rospect 1o “': fixturos and other personal proporty in which we are granted a security
intereat hereunder, and we shrd t:ave all of the rights and remedies o! a secuted party undor the
Uniform Commercial Code as snzcted in the state where the property is situated {the "Uniform
Commercial Codo™). The recording f this Morigage in the real asiate racords of the county whare the
proparty |8 located shall aiso oporate irm the time of recording as a fixture filing in accordance with
Seciion 8:313 and 8-402 of the Uniform Cummearcial Code.

26. Trustes Exculpation. If this }iorijage is executed by an {liinois land trust, trustoe
oxsdutes this Mortgage as trustee a3 aforosaid, |i.-the-exercise of the power and suthority conferred
upon and vostod In It as such trustes, and it is exprosat; undersiond and agreed by us and biy overy
poraon now or hareatter claiming any right or security hesunder that nothing contained hereln or In the
Agresmont secured by this Morigage shall be construed ae ¢ enting any Kabllity on the trustoe
personally to pay sald Agresment or any interest that may ace e thereon, or any indebledness
accruing heraunder or to psrform any covenants elther exprass or impind herein conigined, all such
Hability, it any, baing axpressly waived, and that &hy recovery on tliz ’4nrigage ant the Agreement
seoured hereby ahall be solely against and out of tho property hareby cuivayed by enforcoment of the
provisions hereot and of sald Agreamant, but this waivar shell in no way 822t the personal fiability of
any individual co-maker or guarantor of the Agreement,

BY SIGNING BELOW, you accept and agree 10 tho terms and covanar.tg contained in
thia Mortgage and any rider(s) exocuted by you and recorded with i.

{Soeal)

NOEMTS/03.02-95
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STATE OF ILLINOIS )
o ) 88
county oF | /;/! :

l,: r/-/u WA Q ‘J £ Wi // a Notary Public In and for said Gounty, In the State

atoresald, DO HEREBY CERTIFY that___/ie/ics /- & Gy, Hafe [ faddyy
personally known to me to bs the same persons whose name(s) Is (are) subscribed to the foregoing
instrument, appeared before me this day In person, and acknowledged that Yo L .
signed and dellvered the said Instrument as__/-/(¢¢-1
free and voluntary act, for the uses and purposes therein set forth, including the
roloase and waiver of the right of homastead.
.y
/ 2 o day of

Gl/en under my hand and official seal, this :
{ g“ 2l AR U MRS . )
Vi /) :, / 7
(IR A AT

i /"‘ ")
Gommlssloﬁ Expires; /- 5

LRI L eV ITYRY

Notary Publie ; Ir Ly .'":,L y
. , ‘rﬂ\t_ﬂ S i \,f”\j :
AT STATE OF oy

| EXPIRES 4/1/93 (
IF MORTGAGOR IS A TRUST: (. -
not perscnally-but solely as trustee as aforosaid

ILOEMT?/03:20+00
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. BTATE OF ILLINOIS
} 88

g " GOUNTY OF Uﬁa'rﬁ) )

)
TR I ‘% L MWWJ’/. a Notary Public In and for saig County, in the State

_ aforasald, DO HERESY CERTIFY that _& . President,

and , Secratary, respectively, appeared before me
this day in parson, and acknowledged that they signed and delivered the eald instrument as their own
frea and voluntary acts and as the free and voluntary act of sald corporation, as Trustee, for the uses
and purposaes therein set forth, and the said Secretary did also
_than and ther acknowledge that he, as custodian of the corporate seal of sald corporation did affix the
said corporate seat of sald corporation to sald Instrument as his own free and voluntary act, and as the
‘frew and voluntery .t of said corporation, as Trustee, for the uses and purposes therein set forth.

Given under my }iand and official seal, this day of
8 .

Commission Expires:
Notary Public

(Space Balow This Line For ‘Arinowledgement)
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