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THIES MORTOAGE ("Seeurily Indtrueal”) isgivenon 0UTOBRE VM, 199/
The Mortgugor is
TUMAS IAST A MO MARTA DASLEIA, HGASEE ARD WHEY 0PI AR R Al WA

(" Borrower™), This Seeurite Instratment is given (o

SUUREL UnE MOREGAGE SERYICES CORPORATION
which is vegunized wnd existing under the lisvs of D81 ARASE \
ancd whose iddtess is 22005 FARNINGTON READ
FARMINGION IELS, WD 4330000 ("Lamder™), Borrower owes Lender the pranipul sum of
OME HURDRED THTREY £IYE THOUSAHO RIME BUNORED FORIT ARR W02t
Dollars (11.8.%  135,040,00 ).
This debt is evidenved by Borrower's note duted he sume date as this Seeurity lasteament ("Note), which
provides Tor monthly puyients, with the full debt, i not puid carlier, due ond puyable on
HOVEMBER 181, R0 This Seeurity Instrument seeures to Lender: () the repayment ol the
dlebit evidenced by the Nute, with interest, and all renewals, extensions and malifications of’ the Note; () the
paynient of all ather sums, with interest, udvaneed wnder paragraph 7 1o protect the seeurity of this Seeurily
Instrument, and (¢) the performaneet W Borrower's covenuils and ugreements under this Seeurity
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Instrument und the Note, For this purpose, Borrower does herety montgage, grant and convey to the Lender the
" following described property locmed in - LD,
a County, Nlinois:

Pureel 1) #:
which hos the sddresy of - 2000 SYCRMBRE AVE, HINOVER PARY [Siteen, Cuyl,
Ihinols 001033437 A Code] CPROpETLY Adddress”:

" : TOOGETHER WITH all the impravements now or herealter erected on the property, and ull easements,

nppurtenances and fixtures now or heteafler u part of the propesty. All replacements ind additions shall also be
" cgvclul by this Seeurity Instrument. Al od the foregoing ix referred 10 in this Sceurity Instrument as the
H
| "Propetty.

 BORROWER COVENANTS thut Borrower igaawfully seized of the estite hereby conveyed and hass the
rght to montgage, grant und convey the Propedy and that the Propenty is unencimbered, except for
encombranees ol record. Borrower warrants st will dorepd generatly the tite tinthe Property against all claims
and demunds, subject to uny encambrances of recond.

THIS SECURITY INSTRUMENT combines uniform eovenants for national use and pon-umitorm
covenaits with Jimited varintions by jurisdiction o constitute s antform seeurity instrument covenng el

property,
Borrawer nixd Lender covamnt and agree as follows:
LINIFORM COVENANTS,

1. Payment of Princlpal, Interest and Late Charge, Borrower shull pny when due the principal of, sivd
iterest on, the debl evidenced |1y the Note and Jnie charges due under the Note,

2, Monthly Payment of Tuxes, Insarance and Other Charges, Barrower shal) i in cach monthly
puyment, together with the prineipul and interest ns st forth in the Note and any Inte churgés nsnm for () lases
and speeiu) nssessments levied of to be levied ngainst the Property, (b) leaschold payments orgiound rents on
the Property, und (¢) premiums for insurance required under paragraph 4. In uny year in which wncDender st
pay & morlguge insuranee preminm (o he Secretary of Housing and Urban D«wu.lnrmcm ("Secretiy™), or i any
o year In which such premivm would have been teguired il Lender still beld the Secunly Insiroment, cach
. monthly payment shal) also include either: (ii u sum for the anntal mongage insuranee premium to be paid by
b Lender to the Sceretary, or (i) a monthly charge instead of » mortgage insurance premiom if this Sceurity

Instrument is held by the Secrelary, in a reasonable amount 1o be determined by ihe gccrcmr\'. Except (o the
monthly charge by the Sceretary, these iteims ure called “Escrow Ttems® and the sums paid to Lender are called
“Escrow Punds."”

Lender may, st any time, colleet und hold umounts for Escrow Jtems in sn aggregate amount nol o exceed
the maximum amount that may be required for Borrower's eserow account under the Real Estaie Settlement
Procedures Act of 1974, 12 U.S.C. Seelion 2601 of seq. und implementing regulitions, 24 CFR Part 3500, as

_ they may he amended from time Lo time ("RESPA"), except that the cushion or reserve permitted by RESPA for

o - unanticipated disbursenents or disbursements before the Borrower's payments are avatlable i the account moy

S not be hused on amounts due (or the mortgage insurance prenrium,
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LEGAL DESCRIPTION EXHIBIT

LOT 133 IN HANOVER PARK TERRACE, A SUBDIVISION OF PART OF
SECTIONS 35 AND 36, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
JUNE 3, 1963 AS DOCUMENT NO.4.8813033, IN COOK COUNTY, ILLINOIS.

PIN # 06-36-118-015
ADDRESE. ) 2301 SYCAMORE, HANOVER PARK, ILLINOIS
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I the amounts held by Lender Tor Eserow Ttems exceedd the umounts permitied to be held by RESPA,
Lender shull aceount 1o Borrower for the excess funds as required by RESEA, I the amounts of funds held by
Lender at any time are not sufficient to pay the Bserow llems when due, Lender may notily the Borrower und
require Borrower 1o make up the shortage as permilied by RESPA,

The Bscrow Funds ure pledged as additional seeurity for all sums secured by this Sceurity Instrument. [(
Borrower lenders 1o Lender the full payment of il such sums, Borrower's account shall be credited with the
balance remaining for all installment items (a), (b), and (¢} and any morigage insurinee premium installiment
that Lender hus not beeome obligated to puy to the Seeretary, and Lender shall promptly refund any excess
funds to Borrower. Timmedinlely prior 1o n foreclosure sale of the Property or its aequisition by Lender,
Borrower's aceount shull be credited with any balunce remuining for all instalimenis for items (a), (b), und
()

3. Applicition of Payments, All payments under parsgraphs | and 2 shall be applicd by Lender as
follows:

First, 1o theanortguge insurance premium to be paid by Lender 1o the Seerelary of Lo the monthly charge

by the Sucretary insicad of the monthly mortgage insurance premium;
Seeotd, to any ties, anecinl assessments, leaschold payments or ground rents, and fire, MTood and other
huzard insurance premiumes, as required;

Foutth, to amortization of theprincipal of the Note; and
Filth, to lnte charges due under the Now.

4. Five, Flood and Other Hazard Lnsyrance. Borrower shall insure all improvements on the Property,
whether now in existenee or subsequently erected, against any hazards, casunltics, and contingencices,
including fire, for whieh Lender requires insursice: This insurance shall be maintained in the amounts and (or
the periods thut Lender reguires. Borrower shall alsoansare sll improvements on the Property, whether now in
existence or subsequently erected, against loss by fToedsto the extent required by the Sceretary. All insurance
shall be carried with companies appraved by Lender, Thedpsurunee policies and any renewals shall be held by
Lender and shall inelude loss payable elauses in favor of, akedira form ucceptable to, Lender,

In the event of loss, Borrower shall give Lender immediatenziice hy mail. Lender may muke proof of loss
if not made promptly by Borrawer, Each insurance compuny cobesined is hereby anthorized and direeted to
muke puyment [or such loss direetly to Lender, instead ol lo Borrawerand to Lender jointly. All or any part of
the tnsurance procewds may he applicd by Lender, alits option, cither£a) 10 the reduetion of the indebtedness
under the Nole and this Security Instriment, first (o ony delinguent smounta arphied in the order in paragraph 3,
widl then to prepayment of principal, or (b) to the restoration or repuir of the dednaged Property. Any appliention
ol the procecds Lo the principal shall not extend or postpone the due date of the monthly payments which are
referred to in paragraph 2, or change the amount of such payments. Any excess Stisuranee proeecds over an
smount required te pay sl outstanding indebtedness under the Note and this Scenrity Fistroment shall be paid
to the entity legally entitled thereto.

In the event of foreelosure of this Seeurity Instrumunt or other transfer of Litle oAbz Property that
extinguishes the indebtedness, afl right, title und interest of Borrower inand to insurance palicics inforee shatl
puss to the purchuser.

§. Ocenpancy, Preservation, Maintenanee and Protection of the Property; Borrower’s Loan
Application; Leascholds, Borrawer shull oceupy, estublish, and use the Properly as Borrower's principal
residence within sixty days after (he exeeution af this Security Instrament (or within sixty days ol o later sle or
transler of the Property) and shall continue to oceupy the Property as Borrower's prineipal residence for nt least
one year after the date of occupaney, unless Lender determines that requirement will cause undue hardship Tor
Borrower, or unless extenuating cireumstances exist which are beyond Borrower's control. Borrower shall
notily Lender of any extenualing circumsumees. Borrower shall not cammit waste or destroy, damage or
substantially change the Praperty or allow the Property to deteriorate, reasonnble weur and tear excepled.
Letder may inspeet the Property i the Property is vacant or nbandoned or te Joun s in default, Lender may tuke
remsonable aetion o proteet undypwsurvu stich vacant orabandoned Property, Borrower shull also bein defaduil
Rurrower, during the loan application rrucm‘, gave materinlly Tulse or ibuecurnte information or stalements (o
Lender (or Twiled 10 provide Lender with” any  materinl information) in conneetion with the _loan
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“evidenced by the Note, including, but not limited to, representations concerning, Borrower's occupaney of the
" Property as a principul residence. I this Security Instrument is on a Jeasehold, Borrower shall comply with the
provisions of the lease. I Borrower sequires fee title 1o the Propenty, the leaschold and fee title shall not b
merged unless Lender agrees to the merger in writing,

. 6, Condemnation. The proceeds of any award or claim for domapes, direel or consequential, in

i - conncetion with any condemnation or other taking of any pant of the Property, ur for conveyance in place of
& condemnation, are hereby assigned and shall be puid (o Lender 1o the extent of the full amount of the
I, . indebtedness that remains unpaid tinder the Note and this Security Instrument. Lender shall upply such

£ . proveeds to the reduction of the indebtedness under the Note and this Security Instrument, fisst to any
' delinguent amounts applied in the order provided in paragraph 3, and then to prepuyment of principal. Any
application of the proceeds to (he principal shall not extend or postpone the due date of the monthly payments,
which are referred (o in paragraph 2, or change the amount of such payments. Any excess proceeds over an
. amount reguired o pay all putstanding indebledness under the Note and this Security Instrument shudl be piid
| tothe entity legally ratitled thereto.
5 ‘ 7. Charges to i$o:vower and Protection of Lender’s Rights in the Property. Borrower shall pay ali
governmental or municipix charges, fines and impositions that are not included in puragraph 2. Borrower shall
pay these obligations on tiine Gireetly to the entity which is owed the payment. If failure 10 pay would adversely
affect Lender's interest in the-Troperly, upon Lender's request Borrower shall promptly fumish to Lender
receipls evidencing these paymen’a.

_ If Borrowet fails to make these zayments or the payments required by puragraph 2, or fails to perflorm any
b olber covenants and agreements contaired in this Security Instrament, or there is a legal proceeding that may
io . significanitly affect Lender's rights in the Prepenty (such as o proceeding in bankrupley, for condemnation or o
- ~ enforce laws or regulations), then Lender may-do and pay whatever is necessary 10 proteet the value of the
P Propetty and Lender's rights in the Property,iuriuding payment of taxes, hazard insurance and other items
e mentioned in paragraph 2.

' : ~+ Any smounts disbursed by Lender under this paragraph shall become an additional debt of Botrower und
be seeured by this Sccurity Instrument, These amounts shial) bear interest from the date of dishursement, at the
Note rate, and al the option of Lender, shall be immediateiy due and payable.

- Bortower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (4) ugrées in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (h) contests in good fuith the licn by, or defends ugainst.»siorcement of the lien in, legal proceedings
which in the Lender's opinion operste 1o prevent the enforeement of (He licn: or (¢) secures from the holder of
the lien an agreement satisfaclory to Lender subordinating the lien 1 s Sceurity Instrument. If Lender

L “determines that any part of the Properly is subject to o lien which may adsin, priosity over this Sceurity
) © - Instrument, Lender may give Borrower a notice identifying the jien. Borrower shall satisfy the lien or take one
S “or mote of the aclions set forth above within 10 days of the giving of notice,

- 8, Fees, Lender may collect fees and charges authorized by the Secretary.

i 9, Grounds for Acceleration of Debt.

(W) Defoult, Lender may, except as Jimited by regulations issucd by the Seeretriysin the case of
f ‘ [;_nymcni defaults, require immediate payment in full of all suins sceurced by this Scenpty Instrument
i " it .

SR (i) Borrower defpults by fuiling 10 pay in full uny monthly payment required by this Security
y : Instrument prior tooron the due date of the next monthly payment, or

i : (ii) Borrower defoulls by fuiling, for a period of thiny days, 10 serform any other obligations
' : contained in this Security Instrument.

(h) Sale Without Credit Approval, Lender shall, if permitted by applieable law (including Section

341(d) of the Gurn- St. Germain Deposilory Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Sccretary, require immediute puyment in full of all sums sccured by this
Securily Instrument.if’:

. 4
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() Al ae paart ol the Propeny, or w benelicinl interest inu trastowning oll or part of the Property, is
sold or otherwise muml‘u;rucr(nlhur than by devise or deseent), mud
(i) The Broperty is nol oecnpied by the purchiser or gruee ws is of ter prinieipal residenee, or the
purchaser or grmtee does so oceupy the Property but his or het eredit s it been approved in
accardinee with e requirements of the Seeretury,
(¢ No Wadver, I cireumstanees oceur thit would permit Lender o require immedbine paytent in ol
Bt Lender does notreguibre suels payments, Lender does ot waive i eighits with respee! to subsequeni
LYEs,
(¢8) Regarlatlons of WUD Seerotnry, Iy iy cirevmstanees regulotions issued by the Seeretary will
it Lemlor's rights, In the eose of pryment deluulis, 1o require immediate payment in foll
fureclose i not puic, Fhis Seeurity nstrottem does nat sithorize seeeleration or foreetosure i not
pertitted by regulations ol the Seeretnry,
{v) Maortgage Not hisured, Borrower ugrees that i this Seeurity Istrument and the Note are hol
determined to he eligible for insuranee under the Nutional Housing Aet within 60 days frone the date
hereal, Gendr miy, b ils option, reguire imnedite payment in fulf of ull sums sc-.'nmrhy this Seeurity
Instruamenss o seritien shitement of any suthorized wgent of the Seerelary dited subseqient to 60 days
from the date pereal, declining 1o insure this Seeurity Instrument and the Note, shall be decmed
conelusive proofaraieh e ifvilily. Nowwithstaneling the Toregoing, this oplion may not be exereised
by Lender shen thewwrvatlability of insurnee is solely due 1o bender’s faiture to remit a morntgage
fnsuranee premiomioiie Seerotary,

10, Reinstitement, Bareawer s a right 1o be reinstited i1 Bender has required immediaie payment in
full beemise of Borrawer's filure oy 2 wmount doe under the Note or this Seeurity fnstrament. This rght
applies even after Toreelosure proceediags are institnted, To reinstite the Seeurity bstrament, Borrower shall
tender in o fump sum all amounts requined < oring Borrower's aeeount eurrent ineluding, to the extent they are
ahligntions of Borrower under this Seeare Tostrument, Torecdosure costs und reasonuble and customary
altomeys' Tees wnd expenses properly associatywith the Toreelsore proceeding, Upon reinstateinent by
Borrower, this Sceurity Instrument und the obligionsiust itseeares shall remiin in efTeet us it Lender hod not
required immedinte payment in full, However, Lender s oot reguired 1o permit reinststement it () Lender has
tiecepted reinsiatement after the commeneement of forerostine proceedings within two years immdiniely
preceding the commuencement of a eurrent foreclusure proceeding, (i) reinstaternent will preciide foreelosure
an diflerent grounds in the Fiture, or (i) reinstutement will wlversely affeet the priority of the Jien ereated by
thix Sveurity Instrument,

i Borrower Not Released; Forbenrance By Lender Novw Wedser Extension of the ime of payment
ar nuxlifiention of amottization of the sims seeured by this Seeurity instoument granted by Lender to any
sueeessor i interest o Borrower shall not operate (o release the Hakinty of the originad Borrower or
Horrower's suceessor in interest, Lender shall not be reguired W commence proceadings against any suecessor
ininterest or refuse 1o extend time for payment or othersise modily amortizasion o’ the sums secured by this
Security Instrument by renson of uny demand made by the ariginal Borrower or Dorrower’s suceessors i
interest, Any forbearanee by Lender in exercising any right or remedy shall not be nowsiver of or preelude the
exereise of any right or remedy.

12, Successors and Asslgns Bounds Joint wnd Severn) Linbility; Co-Signers, /(e covenamts and
agreements of this Sceurity Instrament shall bind and benelit the sheeessors ard assigrs of Lender und
Bortower, subjeet 1o the provisions of paragraph 9(h). Borrower's covenunts shd agreements shiv bz joint and
several, Any Borrower who co-signs this Security Instrument but does not exeeute the Note: () 18 co-sighing
this Security Instrument only 1o martgage, grant und convey that Burrower's interest in the Property under the
terms of this Security Instrument; () is not personally obligated to pay the sims scenred by this Seeurily
Thstrument; and (¢) agrees that Lender and uny other Borrower may agree @ extend, madify, farbear or make
any accommodations with regard 1o 1he tertms of this Seeurity Instrument or the Note without thal Borrower’s
consent,

13, Nattees, Any notice to Borrower provided [or in this Sceurity Instrument shufl be given by delivering
it of by mailing il by first class mail unless applicable Jaw reguires use of another method, The notice shall he
diteeted (o the Praperly Address or any other address Borrower desighates by notice (o Lender,

@amuu {uoo) Voqe 6 nf Innls: _Z__/:)___
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Any notice to Lender shull be given by (imst cluss mit! to Lender's pddress staied herein or any address Lender
dosignnies by notice 10 Bonuwer. Any notice provided tor in this Security Instromuent shall be deemed 10 have
heen given to Borrower or Lender whien given as provided inthis paragruph.

14, Governing Lowg Severability, This Security Instrumerit shull be govemed by Federal law and the
faw of the jurisdiction in which the Propenty is Tocated. In the event that any provision or clanse of this Security
Instrument or the Note ceaflicts with upplicable Juw, such contliet shall not alfeet other provisions of this
Seeurily Instrument or the Nole which ean be given efteet without the contlicting provision, 'To this end the
provisions of this Sceurity Instrament and the Note are declured 10 be severable,

15, Borvower's Copy. Buorrower shall be given ane confonmed copy of the Note ad of this Seearity
lasteament,

16, Huzardouy Substances, Borrower shull ot cause o permit the presence, use, disposal, storigge, or
redaase of gy Hazardons Substances on or in the Property. Borrower shull 5ot do, nor allow anyone else 1o do,
anything ulfeeting the Property that is in violation of any Environmental Law. The preceding two senlenees
shiadl st apply t7 Wi presence, use, or stlorsge on the Properly of small quantities of Hazardous Substances thad
are genemlly recoprazid (o be spproprinte to normal residential uses und to nintenanee of the Propenty.

' Borrower shall prowiptly give Lender written notice of any investigation, chidm, demand, tawsoit or other
action by nny govermeraabor regulatory ageney or private party involving the Propeny and ary Huzardous
Substanece or Environmenial Lew of which Borrower hus actial knowledge, If Borrower leams, or is notified
by any govemmentd of regulptory uuthority, that any remova) or other remediation of any Hazasdous
Substances affecting the Property-isiwcessary, Borrower shal) prompily 1ake all necessary remedial actions in
necordunce with Environmenta] Law,

As used in this puragraph 16, “Hueardous Substunees” are those substunces defined as wxic cr hazardous
substances by Environmental Law and the ftowing substances: gasaline, kerosene, other flammable or toxic
petroleumn products, toxie pestivides und herpicides, volatile solvents, materials contaiming asbestos or

formaldehyde, and radionctive malerials, As s in this paragraph 16, “Environmenal Law" means federal
Juws and fnws ol the jurisdiction whese the Property istlocaled that relate o health, safety or environmenta)

protection,

NON-UNIFORM COVENANTS. Borrower and Lender furibor vovenint and apree as follows:

17. Assignment of Rents, Borrowcr unconditionally asstgas and transfers 1o Lender all the rents and
revenues of Uk Property. Borrower authorizes Lender or Lender'sagents 1o colleet the rents and reveraies amd
herehy direets euch lenant of ie Property (o pay the rents 1o Lender or Lender's agems. However, priof lo
Lender's notice to Borrower of Borrower's breach of any covenunt or-agseement in the Sceurity Instament,
Borrower shall colleet and receive all rents and revenues of the Propenty asnestze Sor the benefit of Lender and
Borrower, This assignment of rents constitties an shsolule assignment and aot an assignment for additional
security only.

I Lender gives notice of brench to Borrower: (1) all rents reecived by idorrower shall be held by
Borrower us {rustee for benelit of Lender only, 1o be applied 1o the sums secured by thie Sceurity Instrument;
(b) Lender shall be entitled to colleet and receive wll of the rents of the Property; and () <ash tenant of the
Properly shali pay all rents due and unpaid to Lender or Lender's agent on Lender’s writier demand to the
tenunt,

© Borrower has not executed any prior assignment of the rents and has nol and will nol performany el thil
would prevent Lender from exercising its rights under this paragraph 17.
~ Lendur shall not be reguired to enter upon, take control of or maintain the Property before or afier giving
nolice of breach to Borrower, However, Lender or a judiciunlly appointed receiver may do so at any time there is
a breach, Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of sents of the Property shull terminate swhen the debt secured by the Security
insirument is paid in full.

@-ARHU ($808) Pags G0t 8
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18, Foreclosure Procedure, I Lender requives immedinte payment fn fdl under purageaph 9,
Lender may foreclose this Security Instrament by judicind proceeding, Lender shall be entitled to eollect
ull expenses incugred {n pursuing the remedies provided in this paeageaph 18, tnelucding, but not Hinhed
to, reasottnble nttorneys’ fees unid costs of title evidence,

I the Lender's fnterest fn this Sceurity Eistrument 1s held by the Secvetary nnd the Secretury
reqatiens Immedinte poyment in foll ondor Paragraph 9, the Seeretiry may invoke the sonjudiciud
power of sale provided i the Shagle Fumily Movtgage Foreclosire Act of 1994 (" Act”) (12 US.C,
3781 ot seq. ) by vequesting u foreclosure commissioner designated unider the Act 1o commence
forectosure und (o sell the Property s provided in the Ael, Nothing in the preceding semtence shal)
deprive the Secretnry of any elghts otherwise nynlinble to o Lender wnder this Paragraph 18 ar
npphicable hw,

19, Released Upony paytient of wll sums seeured by this Seearity Jostratnent, Lender shadl release this
Seewrity lusteatmem 2vithout eharge W Bortower, Borrower shall puy any revordation costs,

20, Waiver of Howeatasnd, Boreower waives 0)) right of homestead exemplion in the Property.

21, Rlders to this Security tnstewment, 16 ane o more siders are exeented by Bosrawer wid recordud
togerticr with this Seenrity Insiroment, e covernnts of vueh sueh rider shudt e incorporated i and shall
amend aned supplutment the cavehants st apreements of this Seeurity Istrament ws 1 the ricders) were s parl of
Whis Seeurity Instrament, {Cheek applicabie voxies) ).

X ? Othier {specily]
ERATE RIOLI

Condominiumn Rider Crowing Hauity Rider
b3

) Planned Upit Development Rider (7 Grediiged Payment Rider Mi-lkl‘}\'n\ﬂ
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@“-anuu (ELAL) Paige 2 ok B livan XL
’ ,("I,,u / '?

. p




UNOFFICIAL COPY

_ BY SIGNING BELOW, Borrower aceepls mnd agrees to the terms contained iv this Seeunity Instrument
and in uny rider(s) executed by Borrower and recorded with it

Wiinesses:
) '“““""""D’/ﬂ;m i o (Seal)
‘mﬂus P”” J" Boarowy

e i M (S
P””A "M“UJ‘ . Botrewer

_(Seal) f//, // / /L/ ,_A/“lx - (Seal)
TR ﬁ'r 0 A Botrwer

-Botpower

LSS

-Borrowr Hinrewer

el L (Seal)

Sraprawet ABarpower

STATE OF ILLINOIS, . Loox County s

' f' 0“ ., 4
I.;z' L fotr s _,..4,,7,,_. ""( o Notary Pubic in and for said coumty and state du
hureby certity that

TBAS PANTDJA AND MATUA PAMTOJA, HUSEAE A Wikt DL ETARETH PRNIDIR S0 TINGLE wikAN

personutly known o me ta be the same person(s) whose nume(s) subseribed w the foregoing instrument,
appeared before me this day in person, and acknowledged thal

signed und delivered the suid instrumentas dfueei free and volimtary ael, for 1 wses and purposes
theredn set forth,

Qiven under my hund and of ficial senl, this VIR duyol  oeiopeR . g
[\
,

My Commission Expires: — R P
(:':“‘ ( )'4{»;.‘_'1':“{-"1!:‘{{-: -
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CEEQLARECCCLEEEERLLLEERRLLCCecsecsy Notwry Publle

“OFFICIAL SEAL" ')f
DIANA T NICOLETTI ¥
2 ‘Notary Public, Stte of Ilfinois >

% My Commission Expires 11/30/97 X
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Fila Cuse No,
131-8076108-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madde this 1714 dny of

GLI0BER , Vo9? , undd is incorporated into and shall be deemed to amend and

supplement the Wiarigege, Deed of Trust or Seeurity Deed ("Security Instrument”) of the sume dite given
by the undeesigned (“Boriawer”) (o seeure Borrower's Note ("Nole") to

SOURCYONE MORTGAGE SERVICES CORPORATION, A DECAWARL CORPORATION

(he *Lender”) of the sime dieapd eovering (he propaily deseribed in the Seeurity strument and located
ut:

201 SYCAMORE AVt
HAGTRER PARK, JL BOIO3-3437
Linpenty Asdirss)

THE NOTE CONTAINS PROVISICNS' ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHI'Y \)PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST F.ATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MLIST PAY,

ARDITIONAL COVENANTS, In uddition (o the covamanis-and ugreements mude in the Seeurity
Instrument, Borroswer miwd Lender further covenant aid ugree as (ol ows:
|

INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The foterest rte may ehange on 1he lirstduy ol JANUARY y o lhpe » wtidd on that sy
of cach succreding year. “Chinge Date” means enel date ot which the interest rate eatid chimge,

(1) The lacex

Deginning with the Tirst Change Date, the interest rate will be bused o an hadex,“fidex” means the
weekly nverage yiehd on United Stes Trewsury Securities adjusted (o w eonstont mulurity- ¥ atie year, as
macde wvatiluble by the Federal Reserve Board, “Carrent incdex” means e most reeent Idex Higare aviilible
30 cluys before the Change Dute. 11 the Inces (s detined sbove) is noJonger ayailable, Letder will ise s o
mew fiwdex uny index prescribied by the Seeretary. As used i this Rider, “Seerctary inenns the Seeretary of
Howsing and Urban Development or his or her designee Lender will give Borrower notice of the new
Itndex,

FHA Multistate ARM Higler - 10704 Ny &1
B0 nayy
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(C) Calculntion of Intercs! Rate Changes
Before cach Change Date, Lepder will ealeulate a new interest rate by adding u swargin of
THO 8 THREE DUARTERS pereentage poini(s) ( 2.75600 %)
1o the Current Index and rounding the swn o the nearest one-cighth of one pereentage point (0.125%),
Subjeet fo.the limits stoted in paragraph (13) of this Rider, this rounded amount will be the new interest sate
tnlil the nex) Change Dule.

(D) Limit, en Interest Rate Changies
~ Theexistineirtorest mte will never inerease or deerease by more than one percentage paint (1.0%) on
any single Change Dtz The interest rate will never be more than five pereentage points (5.0%) higher or

Jower thun the initial Interzst rate, as stated in Paragraph 2 of the Nole.

(E) Calenlation of Payneat-Change

If the interest rate changeson o Change Dute, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary (o repay the unpaid principal balance in full at the Matunity
Date at the new interest rale through sabstantislly equal payments. it making such caleulation, Lender will
use the unpaid principal balunce which world be owed on the Change Date if there had been na default in
puyment o the Nole, reduced by the amouit of any prepayments o prineipal. The result of this ealeslation
will be the amount of the new monthly payment of principal und interest.

(F) Motjce of Changes

Lender will give notice (o Borrower of any change in e interest rate and monthly puyment amount.
The notice must be given al least 28 days before the new monhiy payment amount is due, and must set forih
(i) the dute of the notice, (1) the Change Date, (iii) the old intziest mie, (iv) the new interest rate, (v) the new

menthly payment amount, (vi) the Cursetst Index and the daié it ‘was published, (vii) the method of

o

culeulnting the change in inonthly payment smount, and (viii} any oteerinformation which may be required
hy law from time to time,

(G) Effective Dite of Changes

A new interest rate caleulnted in accordance with paragruphs (C) and (D) of4iis Rider wil) become
ffective on the Change Dute, Borrower shall make o puyment in the new monthly imeasi beginming on the
first puyment date which oceurs ot least 25 duys alter Lender hus given Borrower thenntice of changes
requiredd by paragruph (F) of this Rider. Borrower shall have no obligation (o pay wiy inerease in the
monthly payment amount caleulnted in seeordunce with paragraph () of this Rider for anypeyment date
oceurring less un 25 days after Lender hus given the sequired notie, If the monthly payment amount
eideutitesd in aceordance with paragraph (12) of this Rider deereased, but Lender (ailed to give timely notice
of the decrense und Borrower mude any smonthly puyment amounts exceeding the payment amount which
should buve been sinted ina timely notice, then Borrower hus the uption to either () demand the reium
Borrower of any excess payment, with interest thereon ol the Note rate (n rale equal 1o the interest rate
which should have been stated in a timely natice), of (H) reguest thad any exeess payment, with inleres)
thereon at the Note rate, be applivd os poyment of principal. Lender's obligation 10 retum any cxeess
payment wilh interest on demand is not assignable even if the Noteis otherwise assipned before the demand
for retum is mude,

1 . - _:"-
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BY SIGNING BELOW, Botrawer uccepis and agrees 1o the terms and covemmts contained in this

Adjustable Rale Rider.,

-Buriower

{(Seal)

T et P et g 1| k| et e e Y e s ket v eng e e o

Bstrower

. (Seu)

-Borrower

__{Sen)

-Borwer

@-591 19601

. " B A /

. i (Seal)
TORAS ™ PRRTGI v

Borriwer

.. a ' ‘._
A e “.'..f.c'.'.n‘.f.f[r.*;/.,.‘,......ﬁ_m (Sealy
MALA - PANTOJA forower

o

-

/ _— b e e
i (N R Rt
LN /*,{/ 2 (Seal)
.104},\._44 " _...,L..“

£
FLTEAGETI D Ronower

__(Seal)

Borrower

[ U
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