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THIS MORTGAGE ("Sucurllx Instruriat") is piven on Qcloner 24, 1987, The morlgagor is TIMOTHY J,
O'MALLEY and MAURA E. O'MALLEY, HUSBAND AND WIFE ("Boriowtr”). This Security Inatrument ia glven
1o Pinnacle Bank, which is organized and axisting under the laws oy % Unied Stales of Amorica and whose
addresa is 8000 W Cermak Road, Cicero, IL 80804 ("Lender"). Borroncr.awes Lender the principal sum of
One Hundred Seventy Three Thousand & 00/100 Dollars (U.S. $173,00000). This dobt is evidenced by
Borrower’s note dated tho samo date as this Sacurlly nstrumant ("Nota"), wnlzh nravidaes for monthly payments,
with the full debt, it not paid earlier, duo and payable on Decembar 1, 2027, This Security Instrument secures 10
Londer: (a) the repayment of the debl evidencad by the Note, with interest, and fil ronowals, extensions and
maodifications af the Note; (b) the payment of all other sums, with interest, advanced wncfar-paragraph 7 10 protoct
the security of thig Security Instrument; and (c) the performance of Borrower's covananis.and agreements under:
this Securlty Instrument and the Noto. For this purpose, Borrower does horoby mortgags, giant and convey 10
Londer the following cescribed property located in COOK County, lllinois:

LOT 28 IN BLOCK 17 IN WINSTON GROVE SECTION 22, SOUTH, BEING A SUBDIVISION IN PARTS OF
SECTIONS 35 AND 36, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
égﬁ?l?e";ﬁl;%lgHE PLAT THEREOF RECORDED MARCH 30, 1977 AS DOCUMENT NO, 23669162, IN COOK

Viomgss- B |0t

e

which has the address of 994 WISCONSIN LANE, ELK GROVE VILLAGE, lllinols 60007 ("Property Address")
and the Real Property Tax identitication Number of 07-36-303-001;

iLLINQIS-Single Famil Form 3014 9/90
Fannic Mae/Freddie N’ac UNIFORM INSTRUMENT {page 1 of 6 pages)
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(Conlinued)

AT,

Borrower shall promptly discharge any lien which has priotily over \his Security Instrument unless Borrower:
{a) agrees n writing to the payment ol the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in goodl faith the Han by, or delends against enforcement of the lien in, fegal proceedings which in the
Lender's opinion operate to pravent the enforcement of the lien: or ({c) securas from the holder of the lien an
agreement satisfactory to Lender subordinaling the lien to this Securily Instrument, 1f Lender determines that any
part of the Property is subject to a llen which may altain priority aver this Sacurity (nstrument, Lender may give
Borrower a notice identitying the lien. Borrower shall satisty the llen or take one or more of the actlons set forth
above within 10 days of the giving of notice,

§. Hazard or Property Insurance. Borrower shall keop the improvements now existing or hereatler erectod
on the Property insured against (088 by firg, hazares included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained In
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lander's approval which shall nol be unreasenably withhe!d, {1 Borrower fails to
maintain coverngu described above, Lender may, &l Lender's oplion, obtain coverage to protect Lender's rights in
the Property in aueardance with paragraph 7.

All insurance raicles and renewals shall be acceplable to Lender angd shali include & standard mortgage
clause, Lender shali rave the right to hold the policies and renewals, If Lendor requires, Borrower shall promptly
give 10 Lendor ail receinis-of paid premiutns and renowal notices. In the ovent of loss, Borrower shail give prompt
notice to the insurance caticr and Lender. Lender miy make proo! of Joss it nol made promptly by Borrowar,

Unless Lender and Boireanr otherwige agroa in writing, insurance procaeds shall be applied lo rastoration or
repalr of the Proporly damaqed; it the rostoration or repalr 1s economically feasiblo and Lender's security is not
lessened, ) the rostoration or reudir is not economically leasiblo or Lender's securily would bo (essened, the
Insurance procoeds shall be apphica. ) (ho sume sacured by this Socurily Instrument, whather of no! then dug,
vith any oxcess paid 10 Borrower, {1 Boriuwer abandons the Properly, or dogs not answer within 30 days a notice
from Lender thal tho insurance carrig: _has offorad to sottla a clalm, then Lender may collect the insurance
praceods. Lender may uso the procends L) rupair or restore the Progmny or 10 piy sums secured by this Security
thgtrumant, whother or not then due. Tho 30-day soriod will begin whon tha notice Is glven,

Uniess Londer and Borrawor otharwiso agrec-In weiting, any applicalion of proceeds to principal shail not
extend or postpono tha due dite ol tho monthly payrmaits relerrad 10 In paragraphs 1 and 2 or change the amount
of the paymenis, ) undar paragraph 21 the ProPn'tv s acquired by Londor, Borrower's right to any insurange
policles and proceeds rasulling from damage to tho Proparty prior to the acqulsition shall pass to Lender 10 the
axtont of the sums secured by this Security Instrumont imeieciataly prior o the acquisition,

8. Qccupancy, Prosorvalion, Mainlanance and Proteciion of the Properly; Borrower's Loan ApPchtlon;
teascholda, Borrownr shall occupy, establish, and use the Prononty as Borrowor's principal rosidonco within sixty
days altor tho oxeculion of this Socurity Instrumont and shall 2anlinue to occupy tho Proporty as Borrowor's
principal residenco for ot loast ono yoar aftor tho date of occupancy, unloss Londer olhorwige agraes in writing,
which consont shall not Do unroasonably withhokl, or unlosg axtenuating circumstiingos oxigt which are beyond
Borrowor's contral,  Borrower shall not dostroy, damigo or impade tho Feoporly, pllow Iho Pioparty 10 dotariorale,
or comeit wasto on tho Proporty. Barrowar shall bo in dofault it any fartmiucadction or proceoding, whethor civil
ar criminal, is bagun that in Londor's good taith judgmaont could rosult In deeiure of the Propenty or otharwlse
matortatly impair tho lien cromed by this Socurlty Instrumont or Londor's socurhy Intorost,  Borrower may cuio
such & cofault and rolnstato, ns provided in paragraph 18, by causing the action or jzaceoding 10 be dismiseed
with a ruling that, in Londor's good fuith dotorminition, precludes forleliure of the Borrowor's Intorest in the
Proparty or athar matoriah Impalirmont of 1 lion croatod by this Securlty Instrument or Lorder's securlly inergst.
Borrowar shall also be in dofault I Borrowor, during tho (oant application procoss, pee-matorially false or
inaccurate information or stntomonts 1o Londor (or fallod to provido Londor with ray maogrsl Information) in
connection with tho ioan vvidonced by (ho Nolo, including, but not tmited o, roprosoitaions concorning
Borrowor's occupangy of tho Propony as o principal tosidonco, (1 this Soecurlly Ingtrument Is on i loasohold,
Borrowor ghall coraply with ali tho provislons of tho lonse.  [f Borrowar aequires foo Wo 10 tho Propery, the
lansohold nnd tho faa tile ahill nol morgy uniogs Lendur e\gmus 1o tho margor in writing.

7. Prolection of Lender's Righla In the Property, It Borrowir fafls {0 parform the covenants and ngroemeniy
comained in this Security Inatrument, or thera 18 & logal procooding that mnr stgnificantly nlloct Londor's rignts in
the Proporty (such as & procooding in bankruptey, probalo, lor condumnation or (orfelture or 10 onforco 1aws of

ragulations), than Lancler may do undd pay for whitover I8 nocossary to protect tha vilue of the Propor!r and

Londar's riphts in tho Proporty.  Londur's nctions muy includo paying any sums sccurad by a llen which hay
priority over this Sacurlly instrumont, appoaring In court, paying reasonabio aitorneys' feas and emoring on the
Proporty 10 mako rapairs.  Although Londor may tako attion undor this paragraph 7, Lendor togs not have 1o do
80.

Any amounty clisbursacl by Lender under this paragraph 7 shall bocomao addittonat coln of Borrowor socurod
by this Socurity Instrumont,  Unloss Borrowor and Lander agroo to othar torms of paymant, theso amounts shall
bour interost from tho dato of cishursemant al tho Noto ralo and shall be payabta, with imerast, upon notico from
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14, Notices. Any nolice to Borrowar provided for in this Security Instrument shall be given by delivering it or
by malling It by first class mail uniess applicable law requires use of another method. The nalice shall be directed
to the Praoperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail 10 Lender's address stated herein or any other address Lender designates by notice o
Borrower. Any notice provided for in this Security instrument shall be deemed to have been given to Borrower or
Lander when given as provided in this paragraph,

15. Governing Law; Severabliity. This Security Insirument shall be governed by federal law and the taw of
the jurisdiction in which the Property Is located. In the event that any pravision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
instrument or the Nate which can be given effect without the contlicting provision, To this end the provisions of
this Security Instrument and the Note are declared to be severable,

' 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transtzrof the Property or a Beneficial interes!t In Borrower. If ail or any part of the Property or any
interest In it Is 8ol or transterred (or it a beneficial interest in Borrower is sold or translerred and Borrower is noi a
natural parson) wihout Lender's prior written cansent, Lender may, al its option, require immediate payment in full
ol all sums secured by this Security Instrument. However, this option shall not be exerclised by Lender if exercise
is prohibited by federal luw as of the date of this Securlly Instrument, _

It Lender exercises (nic nption, Lender shall give Borrower notice of acceleralion. The nolice shall provide a
period of not {ess than 30 <avs from the dale the notice is delivered or malled within which Borrower must pay all
sums secured by this Security Jnsirument. i Borrower fails to pay these sums prior to the expiration of this period,
Eender may invoke any remedies-permitted by this Security Instrument without further notice or demand on

orrower.

18, Borrower's Right to Relnstale !t Borrower meets cerlain conditions, Borrower shall have the right to
have enforcement of this Security Instrimenit discontinued at any time prior to the earlier of. {a) 5 days (or such
other period as applicable law may specity ror reinstatement) before sale of the Property pursuant 1o any power of
sale contained in this Security Instrument; or” (») antry of a judgment enforcing this Security instrument, Those
conditions are that Borrower: (a) pays Lender 7:--cums which then would be due under this Security [nstrument
and the Note as if no accelerallon had occurred; ' (b) sures any defaull of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
altorneys' fees; and (d) takes such action as Lenae’ may reasonably require 10 assure thal the llen of this
Security Instrument, Lender's rights in the Property and Lorrower's ohligation 10 pay the sums secured by this
Securily Instrument shall continue unchanged. Upen reinsialzient by Borrower, this Security Instrument and the
abligations secured hereby shall remain fully effective as if no 2creleration had occurred. Howaever, this right to
reinstate shall not apply in the case of acceleration under paragraih17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this
Security Instrument) may be soid one or more times withou! prior nolics 1o Borrower, A sale may result In a
change in the entlly (known as the "Loan Servicer") that collects monthiv-oayments due under the Note and this
Security Instrument, There alse may be one or more changes of the Loan Seivicar unrelated to a sale of the Nota,
It there is a change of the Loan Servicar, Borrower will be given written notice uf-the change in accordance with
naragraph 14 above and applicable law. The notice will state the name and addras of the new Loan Servicer and
the I?ddbrles? 1o which paymanis should be made. The notice will also contain any othar information required by
applicable law,

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use . Jisposal, slorage, or
release of any Hazardous Substances on or in the Properly. Borrower shall not do, nor Glow anyone else 1o do,
anything alfacting the Property that is in violation of any Environmental Law. The preceding twn sentences shall
not apply 1o the presence, use, or Storage on the Praperly of small quantitios of Hazardous Eupstances that are
generally racognized to be appropriate lo normal residential uses and to maintenance of the Praperty,

Borrower shall promptly pive Lender written notice of any Invesligation, claim, demand, [awsull or other action
by any governmental or regulatory agency or privata party involving the Proparty and any Mazardous Substance or
Enviconmental Law of which Borrowar has actual knowledpe. Y Borrower loarns, or is notified by any
governmantal ar regulatory authority, that any removal or other remediation ol any Hazardous Substance affecting
the Propenty IS nacessary, Borrower shall promplly take all necessary remediai actions In accordance whh
Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” ara those substancos detined as loxic or hazardous
substances by Environmental Law and the fo!lowln? substunces; gasoline, kerosone, othar flammable ar toxic
potroleum  products, toxic pesticidos and herbicides, volatiie solvents, matorials comaining asbesios o
lormaldehyde, and radioactive matarlals. As usad in this paragraph 20, "Environmental Law" means federal laws
and laws of the Jurisdiction whers the Property Is located thal rolata 1o hoalth, safoty or anvironmental protection.

NON«UNIFORM COVENANTS. Borrowor and Londar furthar covenant and agroe as follows:
21, Accoleralion; Remedies, Lender ahall give notice to Borrower prior {o acceleration following
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INDIVIDUAL ACKNOWLEDGMENT
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STATE OF ' )
f X1}
COUNTY OF : )

On this day bofora me, Ihe undorafgned Notary Public, personilly appeared TIMOTHY J. O'MALLEY and MAURA
E. O'MALLEY, HUSBAND AND WIFE, to me known 10 ho the Individuals doscribed in and who axaculed the
Mengage, nnd ngkngwledyed that they signed the Mortgage ag thelr free and voluntary act and deed, for the uses
and purposes thergiyymentioned.

o e AV C
Gliven under nty :‘;n \mnd official asal this ? } ( ? day ot U(\‘U DC/ , 19 i 7
' T\

By R Ao\ Residing at
{ /vzz,:f \ FEoLUBLA0oLLLG040T00Y
Notary Publiciin and fort’us State of.~ e MOFEICIAL SEALY
4 ? BETH MUNSON
My commiasion [ 8 Nolory-ubior Saty o Hinois
My Comemission Expiros 022301 {

—= = ST

Fixed Rala, [nstaliment,
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