UNOFFICIAL COR¥ssnr

{Space Abcve This Line For Recording Data!

MORTGAGE

THIS MCRTGAGE (¢ em.nty Instrumant’) is gven on

Yo, mme mey e v .yt o e mremow ager e 3 gee wy
SAMOSSLAWN PUPIY AT SEAUTNA TUPIX, HUSIARWT

("Borrower”). This Sacurty insliument is given 10X IZAMESITA

which is organized anc existing under the laws of  UNITEIT 5 FoAMERD . and whose
address is LEZ3 CTENTRE PQINT CIBlLE, 2. T. BON 3142, NAPESRVILLE, IL 80366-7152
(‘Lencer’). Borrower owes Lender the principai sum of

-~ e a o~

- -
- Y e

Dollars (U.S. S .29 ).
This debt is evidenced oy Borrower's note dated the same cate as this Secunty Instrument (‘Note') whncr provides
for monthly payments. wih ine tull debt, if not paid earlier. cr.e and payable cn NTVEMBZR L, 2094
This Security Instrument secures to Lender: (aj the repaymen? of the debt eviderced by the Note, with interest. and
all renewals, extensions and mcdifications of the Note: (b) the payment of ail other sums, with interest, advanced
under paragraph 7 to protect the security cf this Securty Instiumert: and (c) the perlormance o! Botrower's
covenants and agreements under mis Security Insirument and the Ncte. ‘For this purpose, Borrower does hereoy
mortgage. grant and convey to Lender the following descnbed property loc2ied in TTCH County.
lhinois:
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which has the address of w k N . PALATINE
(Street} {Ciy]

(*Property Address®).
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may uttain priority over this Security instrument. and leasehold payments or ground tents, if any.
Botrower shall pay these obligations in the manner provided in paragraph 2. of ff nct paid in that manner, Borrower
shail gay them on time directly to the person owed paymend. Botrowes shall promplly furnish to Lender all notices of
amounts (o be paid under ths paragraph. It Borrower makes these payments disectly, Borrowe: shall promptly fusnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless Bosrower; (a)
agrees in writing to the payment of the obligation secured by the ken in a manner acceptable to Lender; (D) comtests
in good {aith the lien by. or defends agairst enforcement of the kien in, legal proceedings which in the Lender’s opinion
operate Lo prevent the enforcement of the lien; of (€) secures from the holder of the lien an agreement satistactory to
Lender subordinating the £en to this Security Instrument. If Lender determines that any pant of the Propesty is subject
to a hien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazaret or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcG against loss by fire, hazards included within the term “extended coverage' and any other
hazards. including linods or flooding, for whuch the Lender requires insurance. This insurance shall be maintained in
the amounts and for 12 Zenods that Lender requres. The insurance carrief providing the insurance shall be chosen
by Botrower subject to Lendee's approval which shali not by unreasonably withheld. [f Botrower fails to maintain
coverage descaved above, Lesd2r may, at Lender's option, oblain coverage to protect Lender's nghts in the Property
in accordance with paragraph 7.

All insurance policies and renewdis shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poiicies and renewals. If Lender requires, Borrower snall promplly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carner and Lender. Lender may..rake proof of foss it nol made prompily by Borrower.

Uniess Lencer and Borrower otherwise agrec in writing. insurance proceeds shall be applied to restoration of
repair of the Property damaged. if the resteration ot repair is ecoromically feasible and Lender's security is not
lessened. !f the restoration or repair is not economica”y. feasible of Lender's security would be iessened, the

insurance proceeds shall be applied to the sums securea Ly <his Security instrument, whether of not then due, with
any excess pad to Borrower. If Borrower abandons the Projerny. of does not answer within 30 days a nolice from
Lender that the insurance carrier has offered to settle a claim, #'wn Lendes may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property o7 1> pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the nolice it givon,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due cate of the monthly payments reletred to in paragraphs & 2:«d 2 or change the amount of the
payments. If under paragraph 21 the Froperty is acquired by Lender, Sorrower's ngnt to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pacs to Lender to the extent of the
sums secured by this Securty instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrote”'s Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal rzsidence within sty
days after the execution of this Security Instrument and shall continue 1o occupy the Property as uetower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrevrer shall not destroy, damage or impair the Property. allow the Property 1o deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could resuit in forfeture of the Property or otherwise malerially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfetture of the Borrower's interest in the Property of other material impairment of the lien
created by this Security Instrument or i.ender's security interest. Borrower shall aiso be in default if Borrower, during
the loan application process, gave materially false of inaccurate information or statements lo Lender (or faied to
provide Lender with any matenal information) in connection with the loan evidenced by the Note, including, but not
himited to,
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interest. Lender shall not be required to commence p!aceedings against any successor in intesest or refuse 1o extend
‘time for payment or otherwise modiy amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any nght of remedy shall not be a waiver of or preclude the exetcise of any right of remedy.

12. Successors end Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shall bind and beneftt the successors and assigns of Lender and Borrower,
subect to the provisions of paragraph 17. Borrower's covenants and agreements shall be jcint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) 5 co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to exterd. modity, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secutity Instrument is subject to a law which sets maximum oan
charges, and that 1w s finally interpreted so thatl the interest or other loan charges collected or to be collected in
connection with the 'san exceed the permifted Emits. then: (a) any such loan charge shall be reduced by the amount
necessary to reduce t7.e charge to the permitted imit; and (b) any sums already collected from Borrower which
exceeded permitted hmis will be refunded to Borrowes. Lender may choose to make this refund by reducing the
principal owed under the No’e ¢ by making a diwect payment to Borrower. if a refurd reduces principal, the reduction
will be treated as a partial prepaymant without any prepayment charge under the Note.

14. Notices. Any notice to Boror v~ provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless apgacable law requires use cf another method. The notice shall be directed to the
Property Aadress or any other address B xrowver designates by notice 1o Lendes. Any notice 1o Lender shall be given
twy first ciass mail to Lender's address stateu hezrein or any other address Lender designates by nolice to Borrower.
Any notice provided for in this Security Instrumen) shali be deemed (o have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security (nstiument shall be governed by !eceral law and the law of the
jurisdiction in which the Property s located. [n the event tiat any provision o clause of this Security Instrument of the
MNote conflicts with apphcable law, such conflict shall not attect cther provisions of this Security (nstr:ment of the Note
which can be given effect without the conilicting provision. To.init, end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shal! be given one conformed coys; o1 the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. i ail or any parnt of the Property or any
interest in it sol¢ or transferred {or d a beneficial interest in Borrower is scid i iransferred and Borrower is not a
natural person) without Lender's pricr written consent, Lender may. at its option, require immediale payment in fulf of
ali sums secured by this Security lastrument. However, this option shall not be eazicised by Lendes if exercise is
protubited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. e «tice shall provice a
period of not less than 30 days from the date the notice is delivered or mailed within whicn &srrower must pay all
sums secured by this Security Instrument. Hf Borrower fails 1o pay these sums prior to the expisaimon of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or dernand on Borrower.

18. Beorrower's Right to Reinstate. i Borrower meels certain conditions, Borrower shail have the night to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (ofr such other
penod as appicable iaw may spectdy for reinstatement) before saie of the Property pursuant to any power of sale
contained in this Security instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender ail sums which then woukd be due under this Security Instrument and the Note as
it no accelerabon had occurred; (b) cures any default of any othe: covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not kmited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require 1o assure that the lien of this Security Instzument, Lerder’s rights in the

Property and

104% 1/95 Page Sof 7
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{Check applicable box(es)]

__ Graduated Payment Rider - Planned Unit Development Rider - Brweekly Payment Rider
_x _ Balloon Rider . Rate Improverent Rider . Second Home Rider

__. VARuer ___; Other(sj {specity)

___ Adjustable Rate Rider v Condominium Rider : 1-4 Family Rider

BY SIGNIMG BF.LQW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in ary nider(s) executec by Borrower and recorded with it.
Witnesses:

~7

(Sea)) (Sead
“Borrower -Borrower

. /"" :
/ _,'_,..\A. x\ ' " R (sean (Sea')
G;C\?.Y\A BUPIK ' Borrower -Borrower

(Sea) REIEE o (Sea)
-Borrowey B o R -Botrower

. 1 \ .‘ ’
STATE OF ILLINOIS, N County ss:
A g el AL ‘L . a Notary Fublic in and fur said county and state do hereby cenify
tha! ' CAROSLAW PUPIX AND GRAZYNA PUPIX, HUSBAND AND WIFE

. personally known to me to be the sume person(s} whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiadged that T he?
signed and delivered the said instrument as - 5% free ang voluntary act, 'or e uses and purposes

therein set forth. - o
Given under my hand and official seal, this 20 gya) LTS ‘— o L1997

MyCommissscnefbier “-w'.'w""w"“"i 9‘{ T 1/7 / A2
L » 7 Notary Public

‘ L |
THIS INSTRUMENCMASRRERRBEDLBY. .1} j WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE 1823 CENTRE PONT CIRCLE
P. 0. BOX 3142 P. C. BOX 3142

NAPERVILLE, IL 60566-1742 NAPERVILLE. IL 80566-71§\

k)
'l

LAY
o
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Space Above this Line for Recording Data

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made thes  20TE day of OCTOBER L1997
and is incorporated intc and shall be deeinad to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Oebt (the "Securty Instrument”) of the same date given by the undersigned (the ‘Boriower”) lo secure the
Borrower's Note to MIDAMESICA FEDERAL SAVINGS BANK (the “Lender’)
of the same date and covering the property dezcr.oxd in the Security Instrumen and located at:

195 WEST BRANDON, PALATINE, IL 60067

{Property Address)
The interes! rate staled on the Note is cafied the "Note hale.” The date of the Note is calied the *Note Cate.® |
undesstand the Lender may transfer the Note, Securty Instrnent and this Rider. The Lender or anyone who takes
the Note, the Security instrument and this Rider by iransfer and vitc is entitled to recerve payments under the Note
is called the "Note Holder."

ADDITIONAL COVENANTS. in addition to the covenants and ucicements in the Securly Instrument,
Borrower and Lender further covenant and agree as follows {despite anything ‘o the contrary contained if: the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Security Instrument (the *Maturity Date”), | will L able 1o oblain a new
loar ("New Loan") with a new Maturity Date of NCVEMBER 1ST . 2027 , and withar nlerest rale equal 10
the "New Note Rate" determined in accordance with Section 3 below if all the conditicr:s providd in Sections 2 and
5 below are met (the "Conditional Refinancing Option”). |1 those conditions are not met. I undersiand that the Note
Holder is under no obligation 1o relinance or modify the Note, of to extend the Maturity Date, and that | wili have to
repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO CPTION

If 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions mus! be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the
Security Instrument (the *Property”); (2) | must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property {except for taxes and special assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than five percentage points above the Note
Rate; and (5) | must make a written request to the Note Hcider as provided in Section 5 telow.

MULTISTATE BALLOON RIDER - Singie Family - Fannie Mae Uniform Instrument  Form 3160 1/90 1401 1/95
Page 1012
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3. CALCULATING THE NEW NOTE RATE .
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's required
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus ONE HALF
PERCENT , rounded to the nearest one-eighth of one percentage point (0.125%) (the “New Note
Rate"). The required net yield shall be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Refinancing Option. If this required net yield is not
available, the Note Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculeted in Section 3 above is not greater than five percentage points ahove
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (¢) all other sums | will owe under the Note and Security instrument on the Maturity Date
(assuming my monthly payments then are current, as required under Section 2 above), over the term of the New
Note at the New Mote Rate in equal monthly payments. The result of this calculaticn will be the amount of my new
principal and interust payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will no%iiy me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid inerest, and aii other sums | am expecled to owe on the Maturity Date. The Note
Holder also will odvise me tiat | may exercise the Conditional Refinancing Option if the conditions in Section 2
above aze met. The Note Holder wil orovide my paymert recotd information, together with the name, tile and
address of the person representing the-{'ote Holder that | must notify in order to exercise the Conditional
Refinancing Option. it | meet the conditions of Section 2 abuve, 1 may exercise the Conditional Refinancing Option
by notifying the Note Holder no later than 45 c2.endar days prior 1o the Maturity Date. The Note Holder will caiculate
the fixed New Note Rate based upon the Fede.al Wational Mortgage Association’s applicable published required net
yiekd in effect on the date and time of day notification is received by the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days to provide th': Nole Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Maturity Tatv the Note Holder will advise me of the new interest rate
(the New Note Rate), new monthly payment amount and a ate, time and place at which | must appear to sign any
documents required to complete the required refinancing.  unt'erstand the Note Holder will charge me a $250
processing fee and the costs associated with updating the title ins'sr2ce policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the termis ai covenants contained in this Balloon

Rid’e’. ./)

, ,.
4_lodsloy Aok (Sea) 4 [//’/z Ll ey / (Seal)
JARGSLAW PUPIK / Borrower cmﬁh PUPIK r Borrower

{Seal) v (Seal)
Borrower P, Borrower
1401 1/95
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{Space Above This Line For Recording Data)
CONDOMINIUM RIDER

THIS CONDOMI ' 2.2 RIDER is made this 20tk day of October ., 1997 .
and is incorporated into-o7< shall be deemed to amend and supplement the Mortgage, Deed of Trust cr Security
Deed (the *Security instrume:it”) of the same date given by the undersigned (the *Borrower”) to secure Bortower's
Note to

MIDAMERICA TEDERAL SAVINGS BANK

(the ‘Lender”)
of the same date and covering the F'repacly described in the Security Instrument and iocated at:
195 WEST SRANDON, ., Pala%ine, IL 60067
[Property Address)
The Property includes a unit in, together wth an undivided interes! in the commaon elements of, a condominium
project known as: BRANDCN GROVE

{Name of Ceraominium Project]
(the "Condominium Project”). !f the owners association of ntner entity which aclts for the Condominium Project (the
*Owners Association) hokds title to property for the benelt e/ use of its members of sharehoiders, the Propesty also
includes Borrower's interest in the Owners Association and e us=s. proceeds and benefits of Borrower’s intefest.

CONDOMINIUM COVENANTS., In addition tc the covenants and agreements made in the Securty Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perfo:m ail of Borrower's obkigations under the Condominium
Project's Constituent Documents. The "Constituent Documents® are the: {i) [roclaration of any other document which
creates the Condominium Project; (i) by-laws; () code of regulations. ard () other equivalent documents.
Borrower shall prompliy pay, when due, ali dues and assessments imposed pursuiint ' the Constituent Decuments.

B. Hazard Insurance. Sc iong as the Owners Association maintains, with a generally acepled insurance carrier,
a ‘master” or "blanket’ policy on the Condominium Project which is satisfactory to Lenser and which provides
insuranice coverage in the amounts, for the periods. and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lenge of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

() Borrower's cbiigaticn under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
's deemed satisfied to the extent that the required coverage is provided by the Owners Association poiicy.

Borrower shall give Lender prompt nolice of any lapse in required hazard insurance coverage.

In the event of a distnbution of hazard insurance proceeds ir: lieu of restoration ot repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security instrument, with any excess paid to
Borrower

C. Public Liability Irsurance. Borrower shall take such actions as may be reasonabie to insure that the Owners
Association maintains a public liability insurance policy acceplabie in jorm, amount, and extent of coverage 10
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040 1,95 Page 1 o1 2
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D. Condemnation. The proceeds. of any award or claim for damages, direct or consequential, payable fo
Borrower in connection with any condemnation or cther taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shail be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided

in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property of consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment of termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Len‘ef,

(iiiy terminsiion of professional management and assumption of self-management of the Owners
Associatior;
of

(iv) any action which' would have the effect of rendering the public liability insurance coverage maintained
by the Owners Associdtion nacceptable to Lender.

F. Remedies. if Borrower does r.ot pay condomiiium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Uniess Borruv'en and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement &% ti:e Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

RY SIGNING BELOW, Borrower accepis and agrees tc the terms and provisions contained in this Condominium

Rider.

< oo, Pm/é (Seal)
/" JAROSLIW PUPIK Fr"7 -Dorrower

! 174
« (/O f/éfﬂ/” /¢ (Seal)

ﬁmm\’ PUPIK . -Borrower

1040 1/95 Page 2012




