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Record and return t5:

T LY ST
scmuaupc. ILLINOIS

Loan Number: 4704247

MORTGAGE l'/}‘:
./

THIS MORTCGAGE 5 _rade this 23rd day of September 1997 . between the
Montgagor. _MARY ANN CABRILLD A%:0 MANUEL CARRILLO, HER HUSBAND NOT IN TENANCY (N COMMON . BUT IN OIS EIDOIOW Cr”).
and the Mongagee. _____ Equicredi Corporation of Hlinois - a corporation ozgan:zed
and cxssting under the laws of Hisnais whose address 15 1701 E. WGODFIE yCHAUMBURG OIS
(herein “Lender™)

Whereas, borrower 1s indebled 10 Lender in the pancspal sum ef US S 56.000.00 . which
indebiedness 15 cvidenced by Borrower’s note dated (| Sepiember 23, 1997 and cxtenasions and renewals thereof
theren "Note”™), providing for monthly installments of driicpal and nterest. wath the balance of 1ndebtedness, of not sooner paid,

duc and pavacle on Qciober 12007 .

Te Secare 1o Lender the repavment of the indebledness evidzpced by the Note. with aterest thereon, the payment of all other
sums. with intcrest theroon, advanced in accordance herewath 1o pisiect the sccunty of this Mortgage. and the performunce of the
covenants and agreements of Boirower ieresn contained. Borrower docsiichy mortgage. grant and convey to Lender, the following
descnibed propersy 1ocated 16 the County of CCOK 21 State of Hhinois

LOT 36 (EXCEPT THE SOUTH 1233 FEET THEREQOF) AND THE SOUTH 20 FEET OF LOT
37 IN BLOCK 12 IN SOUTH CHICAGO HEIGHTS, BEING A SUBDIVINIO ¢)F THE WEST 1,2
OF THE SOUTHWEST 1/3 OF SECTION 6, TOWNSHIP 37 NORTH, RANCE (3. EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK, ILLINOIS.

PIN #:26-00-313-054-0000

which has the address of 9338 8. PHILLIPS CHICAGQ, IL 6l”
{Street, Caty. State. Zip Codej therern “Peoperty Address®),

Together with all the unprovements now or hercafter crected on ihe propenty. and all casements. nights, appuricnances and
rents, all of which shall be deemed 1o be and remain a part of the propenty covered by this Mortgage. and all of the foregoing,
together with said property (or the leaschold estate of thes Mortgage 1s on a leaschold) are hereinafier referred to as the “Property .~

Borrower covenants that Borrower ts lawnfully seized of the estate hereby conveved and has the right 1o mongage. gramt and
comvcy the Property. and that the Property is uncacumbered. oxcept for encutnbrances of record  Sorrower covenants that Borrower
warrants and wil. defend generullv the title to the Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowes shall prompily pay when doc the
principal of and interest on the debt cvidenced by the Note and any prepayment. late charges and other charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or a written waiver by Lender, Borrower shall pay (o Leader
on the day morthly payments of principal and interest arc payable under the Noie, until the Note is paid in full, a sum (herein
"Funds™) cqual 10 onc-twelfth of the yearly taxes and assessments (including condominium and planned umat development
assessments, if any) which may attain priority over this Morigage and ground rents on the Froperty, if any, plus onc-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mosigage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonzbie estimates thezeof.
Borrower shall not be cbligated to make such payments of Funds to Lender to the extent that Borrower makes such g -ments to the
holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federad or stalc agency (including Lender if Lender is such an institution). Leader shall apply the Funds to pay said
1axcs, asscssments, insurzace premiums and ground rents. Lender may not charge for so holaing and applying the Funds, anslyzing
said account or verifying aid compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lend/r 1) make such a charge. Borrower and Lender may agree in writing at the ume of execution of. this
Mortgage that interest on the Fund; shall be paid to Borrower, and unless such agroement is made or applicable law requires such
interest to be paid, Leader shall ot Ue required to pay Bosrower any inlerest or camnings on the Funds. Lender shall give to
Borrower, without charge, an annuai 7~ccunting of the Funds showing credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Fur.as arc pledged as additional secunity for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 10 the due dates
of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall Gue such 2xcess shall be, at Borrower’s cption, either promptly repaid to Borrower
or credited to Borrower on monthly installments of Fuuds. If the amount of the Funds held by Lender shall not be sufficicat 1o pay
taxcs, assessinents, insurance premiums and ground renis 2 they fall due, Borrower shalk pay to Lender any amount nccessary to
make up the deficiency in one or more payments as Lender naay prguire.

Upon payment in full of all sums secured by this Morigage, Lender shall prompuly refund 1o Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Frornenty is otherwise acquired by Lender, Lender shall apply, no
later than immediatcly prior to the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiast the sums secured by this Morngage.

3. Application of Payments. Unless applicable law provides otheiwise, all pavments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of Zinuais payable to Lender by Borrower under
paragraph 2 hereof, then 10 interest payablc on the Note, and then to the principal or'the *ote.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall per/cma all of Borrower's obLigations under any
mortgage, decd of trust or other security agreement with a lien which has priority over tais Mongage, including Borrower's
covenants 1o make payments when duc. Borrower shall pay or cause to be paid all taxes. asstssmeuts and other charges, fines and
impositions attributable 1o the Property (*Property Taxcs”) which may aftain a pricnity over this Mortgage, and leasehold payments
or ground rents, if any. In the event Borrower fails to pay any due and payable Propesty Taxes, Lenser raay, in its sole discretion,
pay such charges and add the amounts thereof to the principal amount of the loan secured by the Sapziy-Instrurent on which
interest shall accruc at the contract rate set forth in the Note.

5.  Hazard Insurance. Borrower shall keep the improvements now existing or hersafier erected o the-Property insured
against loss by fire, hazards included within the 1sm "extended coverage”, and such other hazards as Lender inay require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lendes; provided, that such
approval shall not be unreasonably witktheld. In the event Borrower fails to maintain hazard insurance (including any required flood
insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to pavment of all liens and
charges which may have priority over Lender’s interest ‘n the property), Lendes may. in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amount of the loan scured by this Sccunty Instrument on which interest shall accrue at the contract rate st forth in the
Notc. Al insurance nolicics and rencwals thereof shall be in a form acoeptable o Lender and shall include a standard morigage
clause in favor of and in a form acceptable 1o Lender. Lender shall have the right 0 hold the policics and rencwals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has prionty over this Mongage.
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Unless Borrower provides Lender with evidence of the mnsusance coverage required by Borrower's agreement with Lender,
Lender may purchase insurance at Lender’s expense to protect Lendez’s interest 1n Borrower's collateral. This insurance may, but
nced not, protect Borrower's intetests.  The coverage that Lender purchases may not pay any claim that Borrower makes or any
‘claim that 1s made azanst Borrower i connection with the coliateral.  Borrower may later cancel any tnsurance purchased by
“Lender. but only after providing Lender with cvidence that Bosrower has obtained insurance as roquized by this agreement. If
“Lender purchases insurance for the collateral. Borrower wall be responsible for the cost of that insurance. including intceest and any
other charges Lender may impose 1n connection with the placement of the asurance, unt:l the cffective date of the cancellation or
expiration of the msurance  The cost of the nsurance mav be more than the cost of insurance Borrower mav be atle to obtain on
Borrower's own.

In the cvent of ioss. Borrower shall give prempt notice to the insurance carner and Lender  Lender may make proof of loss if
not madc promptly by Borrower

If the Property 15 abandoned by Borrower, or 1f Borrower fails to tespond to Lender witin 30 davs from: the date notice is
maiied by Lendet to Borrower that the insurance carnier offers to settle a clamm for insurance benefits, Lender is authorized to collect
and appiy the nsuiance oroceeds at Lender's option cither to restoration or repait of the Property or to the sums secured by this
Mortgage

6.  Prescrvation <22 Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in ‘gocdaenatr and shal! not comnnt waste or permit imparment or desenoration of the Property and shall
compiy with the provisions &f anvacase if this Morteage 1s on a lcaschold  If this Morigage 1s on a umit in 2 condominium or 2
planned un:t development. Borzowir shsll perform all of Borrower’s obligattons under the declaration or covenants creating of
govermng the condomumum of plained wntt development. the by-laws and repulations of the condonumum or planned unit
development. and constitucat decuments

7. Protection of Lender's Sccurity. i Borrower fails 10 perform the covenants and agreements contained in this
Mortgage. or 1f any actien or proceeding 1s comtacnced which matenally affects Lender’s interest 1 the Propenty (sncleding without
limstation). then Lender. at Londer’s option, upon notrer 1o Borrower. may make such appearances, disburse such sums. including
rcasonable attorneys' foes, and take such action as s peecssan to protect Lender’s inferest  In addition, Granter (Morigagor)
covenants at all imes to do all things necessary to defend 1ac utle to all of the saud propenty. but the Beneficiary (Mongagee) shall
have the nght at any ume to intervene 1 aay sust affecting such title and to employ independent counsel in connection with any suil
to which 1t may be a panty by intenvention or otherwise, and vpor demand Grantor (Mertgagor) agrees cither (1) to pay the
Bencfictary all reasonable expenses paid or incurred by 1€ 1n respect to/any such suit affecting tile to any such property, or affecting
ihe Beneficiany’s (Mortgagec's) liens or nghts hercunder, including, reazonible fees to the Bencfician’s (Mortgagee’s) attorneys or
(2) to permt the addition of such expenscs. costs. recording fecs. and atterney's fees 10 the principal balance of the Note(s) secured
by ihts Deed of Trust {Morngage) on which interest shall accruc at the Noic 1aic

If Lender required mongage insurance as a condiion of making the ican sxcurd by this Mongage, Borrowsr shali pay the
premisms roquired to maintain such nsurance 1 cffect unnl such time as the ragmement for such snsurande terminates in
accnrdance with Borrower’s and Lender’s wnitien agreement or applicable lav

Lender may. at Lender's opuon. incur recording fces and other related expenses «cr tic purpose of recording mortgage
sausfactions tn order to from the land records of the County in whick the property 1s located. mongages or other encumbrances
which have been pard 1n fuli

Any amounts disbursed by Lender pursuant to this paragraph 7. wath interest thercon, at the Nove-sary. <hall becore additional
indebtedness of Borrower secured by this Montgage  Unless Borrower and Lender agree 1o other torms 4f zavment, ssch ameounts
shall be pavable upon notice from Lender to Borrower roquesting pavment thereef  Nothur Sontained i thus paragraph 7 shall
require Lender to 1ncur any expense of take any action hercunder

8.  Iaspection. Lender mav make or cause 1o be made reasonable entnes upon and inspections of the Property, provided
that Lender shall give Borrower notice prior o any such iaspestion specifiang scasonable cause therefor related to Lender's imtesest
in the Property.

9.  Condemnation. The proceeds of any award or slam for damages. direci or consequential, 1n connection with any
condemnation or other taking of the Property, or pant thereof. or for comevance tn icu of condemnation, arc hereby assigned and
shall be paid te Lender. subject te the terms of any mortgage, decd of trast or other secunty agreement with a hen which has prionty
over this Mortgage.

10.  Borrower Not Relcased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of 2mortization of the sums secuted by this Mortgage pranted by Lender to any successor in interest of Berrower shall not operate to
release. 1n any manner, the hability of the onginal Berrowet and Borrower's successers i aterest. Lender shall not be required to
commence proceedings aganst such successor of refusc to extend ime for pavment of gthenwise modify amortization of the sums
sccured by this Mortgage by rcason of any demand made by the onginal Borrower and Borrower's siveessors in interest.  Any
forbearance by Lender in exercising any nght or remedy hercunder, or othenwise afforded by apphicabic law, shail not be a waiver of
or preclude the exercise of any such nght or remedy
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11.  Successors and Assipns Bound; Joint and Several Liability; Co-signers. The covenants and agreemeats hercin
contained shail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and scveral. Any Borrower who
co-signs this Morgage, but does ro1 execute the Note, (a) is co-signing this Mortgage only to morigage, grant and comvey that
Borrower’s interest in the Property 10 Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify. forbear, or make any othes
accommodations with regard ‘o the terms of this Morigage or the Note without that Borrovwer's consent and without releasing that
Borrower or modifying this Morgage as to that Borrower’s intercst in the Property.

12.  Notice. Except for any notice required under applicable law to be given in another manner, (a) amv notice 10 Borrower
provided for in this Mortgage shall be giver by delivering it or by mailing such notice by cenified mail addressed 10 Borrower at the
Property Address or at such oiher address as Borrower may designate by notice to Lender as provided kierein, and (b) any nodce to
Lender shall be given Py centified mail to Lender's addsess stated hersin or to such other address as Lender may designate by notice
to Borrower as proviied liercin. Any notice provided for in this Mongage shall be deemed to have been given to Borrower or Lender
when given in the manrcr Z2signated herein.

13.  Governing Lavw, Scverability. The state and local laws applicable to this Mongage shall be the laws of the junisdiction
in which the Propenty is lociy«~ The forcgoing sentence shall not limit the applicability of Fedzral law to this Mortgage. In the
cvent that any provision or clauss 4 this Morigage or the Noitc conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Ncxe which can be given effect without the conflicting provision, and 19 this ead the provisions of
this Mortgage and the Note ase declaicd to be severable. As used herein, "costs”. “expenses” and “attorneys’ fees” include all sums to
the extent not prohibited by applicable law ‘or liszated herein.

14.  Borrower's Copy. Borrower shall bz funished a conformed copy of the Not~ and of this Mortgage at the time of
exccution or after recordation hereof.

15.  Rchabilitation Loan Agreement. Borraw.r shall fulfill all of Borrower’s obligations under any home rchabilitauan,
improvement, repair, or other loan 23rcement which Eororver enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form accep able to Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials or scivices in connection with improvements made to the Property.

16.  Transfer of the Property or a Beseficial Interest in Porrower. If all or any part of the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial interest in Borrow<r is sold or transferred and Borrower is not a natural person
or persons but is a corporation, pantnership, trust or other legal entity) w%out Lender's prior wrilten consent, excluding (2} the
creation of a lien of encumbrance subordinate to this Security Instrument wnich does not relate (0 a transfer of rights of occupancy in
the property, (b) the creation of a purchase moncy security interest for houssiold annliances (c) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or {d) the grant of any lcascholc intcrrst of three years or less not containing an
option to purchase, Lender may, at Lender's option, declare all the sums secured by this Secunity Instrument to be immediately due
and payable.

I7 Lender excrciscs such option (o accelerate, Lender shall mail Borrower notice of acce'ci2tion in accordanos with paragraph
12 hereof. Such notice shall provide a period of not Jess than 30 days from the date the notice is Liziled witiun which Borrower may
pay the sums declared duc. If Borrower fails 10 pav such sums prior to the cxpiration of such periol, Lender may, without further
nolice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Sorrower causes 10 be submitted to Lender informatiun required by Lender to
cvaluate the transferee as if a new Joan were being made to the transferee; (2) Lender reasonably determine; that Lender’s seounity
will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument <s acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceplable to Lender,
(4) changes in the terms of the Note and this Security instrument required by Lender are made, incleding, for example, periodic
adjustment in the interest rate, a different final payment date for the ioan, and addition of unpaid interest to principal; and (5) the
transferce signs an assumption agreement that 1s acceptable 1o Lender and that obligates the transferee to keep all the promiscs and
agreemenis made in the Note and in this Security Instrument, as modified if required by Lender. To the exient permiticd by
applicable law, Lender also may chargs a reasonable fee as a cond:tion to Lender’s consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Securnity Instrument unless Lender relcases Borrower in writing.
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NON-UNIFORM COVENANTS  Borrower and Lender further cosenant and agree as follows

, 17.  Acceleration; Remedics. Except as provided in paragraph 16 hereof. upon Borrower's breach of any covenant or

-agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
‘Lender prior to acccleration shall give notice to Borrower as provided in paragraph 12 hercof specifying: (1) the breach; (2)
-the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured: and (4) that failurc to cure suck breach on or before the date specified in the notice may
-result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shalt further inform Borrower of the rizht to reinstate after acceleration and the right 1o assert in the foreclosure
proceeding the nonexistence of 2 default or any other defense of Borrower to acceleration and foreclosure. 1If the breach is
not curcd on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums sccurcd by this
Mortgage to be immediately due and payable without further demand and may forcclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, inciuding, but not limited to,
reasonable attorncys'{ees and costs of documentary cvidence, abstracts and title reporis.

18.  Borrower’s Pizht to Reinstate. Notwithstanding Lender’s acceicration of the sums secured by this Mortgage duc to
Borrower’s breach, Borroweersiall have the nght to have any proceedinigs begun by Lender to enforce this Mortgage discontinued at
any ume pror to the entry of 7 tudgment eaforcing this Mortgage if. (a) Borrower pavs Lender all sums which would be then duc
under this Mortgage and the Nece had no acceleration occurred. (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contuncd in ‘e Mortgage, (<) Borrower pays all reasonable expenses incuired by Lender 1n ¢nforcing the
covenants and agreements of Borrower coriained in this Mongage. and in cnforcing Lender's reinedics as provided in paragraph 17
hereof, including. but not Limited to. reasonzol. attorneys' foes, and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Mortzage. Lender's inisrest 1a the Property and Borrower’s obligation to pay the sums sccured by this
Mortgage shall continuc ummpaired. Upon suci.navment and cure by Borrower. this Mertgage and the obligations secured hereby
shall remain in full force and effect as if no acceleraiien had occurred.

19.  Assignment of Rents: Appointment of Recziscr. As additional secunty hercunder, Borrower hereby assigns to Lender
the rents of the Propeny, provided that Borrower shall, pror 12 acceleration under paragraph 1~ hercof or abandonment of the
Property, have the nght *o collect and tetain such rents as thev become due and pavable

Upon acceleration under paragraph 17 hereof or abandonniert of the Propeny, Lender shall oe entitled te have a recciver
appointed by a court 10 enter upon. take possession of and manage (ne-Propenty and to collect the rents of the Property including
those past duc  All rents coliected by the recever shall be applied first o ravment of the costs of management of the Property and
collection of rents. inciuding. but not himited to, receiver’s fees, premiume o 1ecziver's bonds and reasonable attorneys fecs. and
ther 10 the sums secured by this Mortgage  The receiver shall be liable to acount oy for those rents actually received.

26. Relcase. Upon payment of all sums sccured by this Mortgage. Lender shall relcase this Mongage without charge to
Borrower. Borrower shall pav all costs ¢f recordation, i any.

21.  Waiver of Homestead. Borrower hereby wanves all nghts of homestead excritiean in the Property.

22.  Riders to this Mortgage. If cnc or more nders are executed by Borrower and recoided together wath thes Mongage. the
covenants and agrocments of cach such nder shall be incorporated tnio and shall amend and supo'ement
the covenants and agreemenis of this Mengage as if the nder(s) were a pant of this Morntgage. {Check apohicable box(es))

Adjustable Rate Rider ?:3 Condomimum Rader
Famuly Pader D Planned Unit Development Rider

Other(s) specify

23.  Conformity With Laws. if any provision of this Mongage (Deed of Trust) 1s found to be in violation of any law, rule or
regulation which affects the vahdity and‘or enforccability of the Noic andror Morntgage (Deed of Trust). that provision shall be
deemed modifiad 1o comply wath applicable law. rulc. or regulation
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or ather encumbrance with a licn which has priority over
this Mortgage 10 give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the supenior
encumbrance and of any sale or cther foreclosute action.

In Witness Whereof, Borrower has executed this Mortgage.

L

qum%:’ MANUEL CARRILLO

%wwd()mﬁw

Y ANN CARRILLO
\V/

, 7
STATE OF \\)CQ_ (/r’?}“{i/ COUNTY ss.

1 'IHE UNDERSIGNED a Notal) Pubhc in and for said ooum) and statc, do hereby certify«het

pcrsonall\ kno\m 0 me to be the pcrson(s) whosc namc(s) arc subscribed 10 the foregoing mstnmmt. appeared before me this day
in person, and acknowledged that he/she signed and delivered the said instrument as his/her frec volunlary act, for the uses and

purposes thereir: set forth.
Given under my hand and official scal this 231d dayof ____ Seplember, 199 =

)é/éa//

Notan Public .

My Commission Expircs:
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Loan Number: 4704247

1-4FAMILY RIDER ASSIGNMENT OF RENTS

THIS 14 FAMILY RIDER ssmade s 23rd d.'s} of __September 1997 , and ts incorporated

o and shail e dovmed o amend and supplement the Mortgage, Dood of Trust of Sevunty INwd the “Sevunty
".ﬁn.ncﬂ J of the same date given by the undersigned ¢ .h. Borzouer® s 1o secure Horrewe?'s Nowe o

U!l!anS the “Lender® of the same date and covening

the properts descrrbed 12 the Sevunty Instrument and focatnd 3t

8338 S, PHILLIPS CHICAGQ. IL 60617 . [Properts Address)

14 FAMILY COVENANTS. In addition to the covenants and agroements made 1 the Sccumey Instrument,
Borrower and Lender further covenant and agrex as {ollows

A USE OF PROPERTY: COMPLIANCE WITH LAW. Bomoac: >hall not seek, agree {0 o7 make 2
changs in Gicouse of the }"opcm of 1ls zorung classiticaton, taless Lender has agewd i witing to the change
Horrower shall comply wath all laws, ordinances, reguiations and requeirements of amy goveramenial body applicable to
the Properts

B. SUBOKI:INATE LIENS. Except as prohshitad by federal las, Borrower shall not aliow any lien inferier
10 the Securt Instrumen? tc Yo pezfected apainst the Property withou! Lender's prios antien permussion

C. RENT LOSS INSURANCE. Horrower shall mamntam msuranve agarsst sent loss in adkdtion to the other
hazards for which insurance 1s revaiiad by Savunt Instrument

D. "BORKOWER'S XIGHT TO REINSTATE™ DELETED UNLESS PROHIBITED BY
APPLICABLE LAW. Scounty Instreryent 1o deleted

E. ASSICNMENT OF LEASES. | Uron Lender's rogquest, Borzower shail assqgn to Lemxder all leases of the
Property and all secunty deposits made in connxbn atth icases of te Properthy  Upon the assignment, Lender shall
have the nght to modify, extend or termenate e o iR lcases and to onevute new Ieases, i Lender’s solc discretion
As used 12 thus paragraph £, the word *lease® shall mean “sublease” 1f the Secunty Instrument s on a Jeascheld

F. ASSIGNMENT OF RENTS. Borrower uncondriionalls assigns and wansiers 10 Lender all the tents and
revenues of the Property  Borrower atthonzes Lender of Landir’s agents 10 coilect the ronts and revenues and hereby
ditects each terant of the Property to pay the rents to Lender o] ':»’Hs agents  However, prior 1o Lender's Nolice o
Borrover of iorrower’s breach of amy covenant of agreement n e Lonunt instrumen?, Horrower shall collect and
recenve al] reats and revenues of the Property as trustee for the benett o2 Lender and Horrower  This assignment of
1ents constitules an abselule assigrement and ot an asaignment for additional secunt enly

Il Lender gives notice of breach to Borrower 1) all sents recerved bl Hozzower shall be held ™ Hotrower as
trustee for benelit of Lender only, 1o be appua. 1e the sums severed by the Senits [astrument, 110) Londer shall be
criztied to collect and recerve a!l of the rents of the Property, and (i) cach 1erazt of By, Proper shall pav all rents due
and unpard 10 Lender of Lender's agcﬂ on Lepder's unitten demand to the tenamt

Borrower has not execuled any prior assignment of the sents and Ras oot and 1l et perfomm any act that
would prevent Lender from exeraising its x*zth under tus paragraph ¥

Lerder shall not be required 1o enter tpon, teike control of of mamntam the Properiy belore 22 allet giving notice
of breach to Berrower  However, Lender or a judisially appointed sezorver may do 50 at am tune Per 15 a breach
Anv spphication of reats shall not cure of waive any Jefault o tavalidate any other nght of semedv it fonder This
assignment of 1eats of the Property shail terminate when the debt sovured By the Sexuzts Instrument is gard ol

G. CROSS-DEFAULT PROVISION. Borower's default or breach under any note o7 agreement (s vhich
Lender has an interest shail be a breach under the Secunty Instrument and Lender man invoke ans of the remedies
perm:tied by the Secunty insthsment
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