UNOFFICIAL COR¥s9343 .

Prepared by: Gndt mas | 4¢

CGREWEST BANC

800 ENTERPRISE DRIVE, SUITE 102
OAKBROOK, Ii 60521

Loan Number- 44000125

MORTGAGE

THIS MORTGAGE ("Security Instiurient”; is given on October 31, 1997 . The mongagor is
MICHACZL A. NORWOOD

(*Borrower” . This Secunty Instrument 1s given to
COREWEST BANC,
A CALIFORNIA CORPORATION :
which is organized and existing under the laws of CALIFORNIA . and whose
address is 800 ENTERPRISE ORIVE, SUITE 102
OAKBROOK, IL 60521 ("Lender*). Borrower owes Lender the principal sum of
Eighty-Four Thousand & 00/100

Datlars (LS. $84,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secuin: Instrument (*Note™), which provides for
monthly pavments, with the full debt, i{ not paid zarlier, duc and pavabic on secember 01, 2027

Thi; Security [nstrument secuzes to Lender: (a) the repayment of the debt evidenced by the Noze, with interest, and ail rencwais,
extensions and modifications of the Note: (b) the pavment of all other sums. with interest, advanced under paragraph 7 to
protect the security of this Scvurity Instrument; and (¢) the performance of Borrower’s covenaats and agrccmts under this
Sccurity Instrument and the Note. For this purpose. Borrower Joes hereby mortgage, grant and convey 5 Lender the following
described propenty located in COOK County. lHlinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF. Cone & ST
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LOT 72 IN WOODGATE GREEN UNIT NO. £, BEING A SUBDIVISION OF PART OF THE EAST
! 2OF THE NORTH WEST 1 4 OF SECTION 17, AND PART OF THE WEST 1 2 OF THE NORTH
EAST 1 4 OF SECTION 17, ALL IN TOWNSHIP 23 NORTH. RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

PIN' 31.17-107.017

CCMMON ADDRESS 119 Timberlane Rd.. Matteson, 11, 60433
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TOGETHER WiTH all the improvements now or Eercafler crecied on the property, and al! casemenls, appuricnances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to tn this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower 1s Jawfully scised of the cstate hereby conveved and has the right 10 mortgage,
grant ang convey the Property and that the Propenty 15 unencumbered. except for encumbrances of record. Borrewer warrants
and wili defend generally the title 1o the Property against all claims and denands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa} usc and non-uniform covenants with limited
vaniations by jurisdiction (o constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst: Prepayment and Late Charges. Borrower shall prempily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due tnder the Noie.

2. Funds fcr Taxes aad Insurance. Subject to zpplicable law or 10 a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) ycarly taxes
and assessinents which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents un ihe Propenty. if any; (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
if any: (¢) yearly monzage insurance premiums, if any; and (1) any sums payable by Borrowst to Lencer, in accordance with
the provisions of paragraric$, in licu of the payment of morigage iasurance premuums. These items are called “Escrow ltems.”
Lender may. at any time, ¢stiect and hold Funds in an amount not 0 exceed the maximum amount a lender for a federally
related mortgage loan may regrire for Borrower's cscrow account under tie federal Real Estate Scitlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Scction 2601 ef seg. ("RESPA”), unless another law that applics to the Funds
sets a lesser amount. If so, Lender may at any time, collect and hold Funds in an amount not to cxceed the lesser amount.
Lender may estimate the amount of Fusds Sue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accondance with-applicable faw.

The Funds shall be held in an instituiion whose ocposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution or-ia any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for hoyding and appiving the Funds, annually analvzing the cscrow accoum, or
verifving the Escrow ltems, unless Lender pavs Borrower interest on the Funds and applicable law permits Leader to make such
a charge. However, Lender may requirc Borrower to pay a one-:ime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appliczble law provides otherwise. Unless an agreement is made or
applicable law requires interest (0 be paid. Lender shail not be recairrd to pay Borrower any interest or camnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits ard uebits to the Funds and the purpese for which cach
dedit 0 the Funds was made. The Funds are pledged as additional securiiy ror all.cums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by appliczble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the zaisunt of the Funds held by Lender at any
time is not sufficient to pay th: Escrow ltems when duc. Lender may so notify Borrowrd ir writing. and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall naxe up the deficiency in no more than
twelve monthly pavments, at Lender’s sole discretion.

Upon payment 15 full of ail sums secured by this Security Instrument, Lender shall prorpuiy refund to Berrower any
Funds held by Lender. If, under paragraph 21. Lender shall acquire or scll the Property, Lender, prionco the acquisition or sale
of the Property. shal! apply a1y Funds held by Lender at the time of acquisition or sale as a crodit ag=inat the sums secured by
this Security Instrument.

3. Application of Pavments. Unless applicable law provides otherwisc, all payments received by Lencerander paragraphs
1 and 2 shall be applied: first. to any prepayment charges due under the Note; second, to ameants payable under paragraph 2;
thizd. to interest due: fourth, to principal due: and last. to any late charges duc under the Note.

4. Charges; Liens. Borrower shal! pay all taxes, asscssments, charges, fincs and impositiors aitnibutable to the Property
which may attain priority over this Security Instrument, and leaschoid payments or ground rents, if any. Borrower shali pay
these obligations in tiie manner provided in paragraph 2. or if not paid in that manner, Borrowsr shall pay them on time directly
:0 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 0 be paid under this paragraph.
If Borrower makes these pavments direvtly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument ualess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by. ur defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the lien; or (c) secutes from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
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this Security Instrument. If Lender determines that any part of the Propernty is subject to a lien which may anain priofity ov‘cy
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this Secunity Instrement, Leader may give Borrower a notice identifving the ticn. Borrower shall satisfy the lien or take one or
mor= of the actions sct forth above within 10 days of the giviaz of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvernents now existing or hereafter erevted on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards. including
tloods or ticoding, for which Lender requires insurance. This insurance shall be maiatained in the amounts and for the periods
that Lender requires. The iasurance carrier providing ihe insurance 2':2.1 be chosen by Borrower subject 1o Lender’s approval
which shall not be unrcasonably withbeld. 1f Borrower fails to maintain coverage described 2bove. Lender may. at Lender’s
cption. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morngage clause. Lender
shall have the night to hold k= policies and renewals. If Lender requires. Borrowsr shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shal} give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

{'nless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied to restoration or repair of the
Property damaged /15’ the restoration or repair is economically feasible and Lender’s secunity is not lessened. If the restoration or
repair is not ccononucally feasible or Lender’s secuniy would be lessened. the insurance proceeds shall be applied to the sums
secured by this Securicy Instrument, whether of not then duc, with any excess paid tc Borrowes. If Borrower abandons the
Propesty. or does not answer within 30 days a notice {rom Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the msiiatce proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums
sccured by this Secunity Instrement. whether of not then duc. The 30-day penod will begin when the notice is givea.

Uniess Lender and Borrowst otherwise agree in wniting, any application of proceeds to principal shall not extend of
postpone the duc date of the monthly r£ayments referred to it paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiies by Lender. Borrower's right to any insurance policies and proceeds resulting from
damage tc the Propenty pricr 10 the acquisitior, shull pass to Lender te the extent of the sums secured by this Secunity Instrument
snmediately prior 1o the acquisition.

6. Occupancy, Preservation. Maintenance o=d-Mrotection of the Property: Borrowe: s Loan Application: Leaseholds.
Borrower shal! occupy. establish, and usc the Properiy 22 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy th: Propenty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrens in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances cxist which arc beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Propenty to deteriorate, or commit waste onithe Property. Borrower shall be in default if any forfciture
xticn or proceeding. whether civil or criminal, is begun that in Lender's 200d faith judgment could result in forfciture of the
Property or otherwice materially impair the fien created by this Sevurity tneimment or Lender’s secunity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the ac%ivs or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes lorfeiture of the Borrower's interest in the Property or other matetial
impairment of the licn created by this Security Iastrument cr Lender’s security drierist. Borrower shall also be in defauit if
Borrower, during the loan application process. gave materially false or inaccurate inforiaation of statements io Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note. including. but not limited
to. representations concerning Borrower's occupaicy of the Property as a principal residence. 't this Security Instrument 3s on a
leaschold. Borrower shall comply with ail the provisions of the Icase. If Borrower acquires fec sitie to the Property. the
leasehold and the fec title shail not merge unless Lender agrees (6 the merger in weiling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and 2Zreements contained in
this Security Instrument, of there 1s a legal proceeding that may signiticantly affect Lender’s rights in tae Prpenty (such as 2
proceeding in bankrupicy. probaie, for condemnation or forfeiture or o enforce laws or regulations), then Leader may do and
pay fcr whatever is necessary 10 prote<i the value of the Property and Lender’s rights in the Propenty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appearing in cour. paying
reasonable atiorneys’ fees and entering on the Property 0 make repairs. Although Lender may take action under (niis paragraph
7. Leader does not have 1o do so.

Any amounts disburscd by Lender under this paragraph 7 shall become addiiional debt of Borrower secured by this
Security Instrument. Unless Borroewer 2nd Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursemernt at the Note raic and shall be payvable, “with interest. upon notice from Lender to Borrower roquesiing
payment.

8. Mortgsge Insurance. !f Lender required monigage insurance as a condition of making the loan secured by this Secunity
Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender 12pses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an altemnate mortgage insurer approved by Lender. If
sudstantially equivalen: mortgage insurance coverage is not available, Borrower shall pay to Lender each month a suin equal to
one-twelfth of the yearly morigage insurance premium beina paid by Borrower when the insurance coverage lapsad or ceased to
be in effect. Lender wiil accept, use and retain these pavments as a loss reserve in fieu of mongage insurance. Loss reserve
pavments may no longer be required. at the option of Lender. it mortgage insurance coverage (in the amouent and for the period
ihat Lender reguires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shail pay
the premiums required to maintain mortgage insurance in effect. or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreemnent between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entnies upon and inspections of the Property. Lender shail give
Borrower notice at the time of of pnior 1o an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dasages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for convevance in licu of condemnaticn, are hereby assigned and
shall be paid to Lerler.

In the event o1z 1otal 12king of the Preperty, the proceeds shall be applied 1o the sums sccured by this Security Instrument,
whether or not then‘dvz. with any excess paid 1o Borrower. In the event of a partial waking of the Property in which the fair
market value of the Propersy immediately before the taking is oqual to or greater than the amount of the sums secured by this
Security Instrument imnxedia’ iy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail k< r=duced by the amount of the proceeds multiplied by the following fraction: (a) the o2l
amount of the sums secured imnediately before the taking, divided by (b) the fair market value of the Property immediaiely
before the taking. Any balance siall be paid 0 Borrower. In the cvent of a partial taking of the Properiy in which the fair
market value cf the Property immed:ately Slrate the taking is less than the amount of the suins secured immediately before the
taking, unless Botrower and Lender otherwiss agree in writing or unless applicable law otherwise provides. the proceeds shall
be applied 1o the sums secured by this Securit; Instrument whether o7 not the sums are then duc.

If the Property is abandoned by Borrower, or.i{ aftet notice by Lender to Borrower that the condemnor offers to make an
award or settle a clam for damages, Borrower fai.c..o-respond (0 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and appiy the procecds. a' its ontion, cither to restoration or tepair ol the Property or o ihe sums
secured by this Security Instrument, whether or pot then dud.

Unless Lender and Borrower otherwise agree in writing, iny apphication of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred to in paragiaphs | and 2 or change the amount of such payments.

t1. Borrower Not Released: Forbearance By Lender Not a Y. aier. Exicasion of the time for pavment or moditication
of amontization of the sums secured by this Secunity Instrument granted 'y wender to any successor in interest of Borrower shall
not operat= 10 releasc the liability of the original Borrower or Borrower™s succe=2ais in interest. Lender shall net be required to
commence proceedings 3Z2iNst any SLOCESSOr in interest of refuse to extand tiiae for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mud'c by the oniginal Bortower or Borrower's
successors in intefest. Any forbearance by Lender in exercising any night or remely i2'i not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The cuvenants and agreements of this
Security Instrument shall bind and benetit the successors and assigns of Lender and Borrowe:, sabject to the provisions of
paragraph 17. Borrowes's covenants and agreements shall be join: and several. Any Borrowsr.&*s co-signs this Security
Instrument but does not execute the Note: (3) is co-sigmng this Sccunity Instrument only to mortgase. - grant and convey that
Borrower’s interest in the Property under the terms of this Secunty Instrument: (b) is not personally otiigited to pay the sums
secured by this Secunity Instrument; and (c) agrees that Lender and any other Borrower may agree to extead, miodify, forbear or
moke any accommodations with regard to the terms of this Secunity Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the Joan sccured by this Security Instrument is stbject to a law which scis maximum loan charges.
and that law is sinally interpreted so that the interest or other loan charges colected or te be collected in conneciion with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
10 the permitted limit; and (b) any sums already collevted from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choosc to make ihis refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. It a refund reduces principal. the reduction will be treated 2s 2 pantial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secury Instrument shall be given by delivering it or by mailing
it by first class mail unless applicabic law requires usc of anothicr method. The notice shall be ditected te the Property Address
or any other address Bosrower designates by notice to Lender. Any notice to Lender shall be given by First class mail 1o
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secunity [nstrument skall be deerned to have been given to Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severability. This Security instrument shall be governed by federal law anG the law of the
junsdiction 1 which the Property is located. In the event that any provision or clause ¢f this Sccuriiy Insirument or the Note
contlicts with applicable law, such conflict shall not aifect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared
10 be severable.

16. Borrower’s Copy. Borrower shal! be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it
is sold or transferred (or if a bencficial interest in Berrower 1s sold o7 transferred and Borrower ts not a natural person) without
Lender’s privr wntten consent, Lender may. at its option, require immediate payment in fuli of all sums secured by this
Sccurity Instrument. However, this option shail not be exercised by Lender if exercisc is prohibited by federal law as of the date
of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days tfium tne date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. {f Gorrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any remedies
permitted by this Securiiy tnctrument without further notice o demand on Bortower.

18. Borrower’s Rign. 1o Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security irstrement discontinued at any lime prior to the earlier of: (a) 5 davs (or such other period as
apglicable iaw may specify for ‘se’astatement) before sale of the Property pursuant to any power of sale contained in this
Security [astrument: or (b) entry of a ju2gment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sume which then would be due Under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or <giwements; (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasorable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security instrument. Lender's nights in the Property and Borrower’s obligation to pay the sums secured by
this Security instrument shall continue unchanged./Vpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuily cffective a5 if po acceleration had occurred. However, this right to reinstate shall
not apply ia the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Mot ¢r a partial interest in the Note (together with this Security
Instrument) may be sold cne or more times without prior notice (o dorTower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that coliects monthly payments due under tie' Nete and this Sccurity [nstrument. There also may be onc
or more changes of the Loan Servicer unrelated to a sale of the Note. It fac e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovi and arplicable law. The notice will state the name and
address of the new Loan Servicer and the address tc which pavments should be nzde. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not causc or permit the presence, 5o disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyosic <Isc 1o do. anvthing affecting the
Property that is in violation of any Eavironmental Law. The preceding two seatences sha'l aot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizia o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private panty involving the Propenty and any Hazardous Substance or Environmentai Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental of reguiaicry acthority, that
any removal or other remediat.on of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accerdance with Environmestal Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined 25 loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products. loxic
pesticides and herbicides, volatile solvents, materials containing asbestes or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law® means federal laws and iaws of the jurisdiction where the Propenty is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:
21. Acceleration: Remedies. Lender shall give notice (o Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

.
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applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required (o cure the default;
(c) a date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procesding and sale of the Preperty. The notice shall further
inform Borrower of the right to ceinstate after scceleration and the right o assert in the foreclosure proceeding the
non-exisience of a default or any other defense of Borrower to acceleration and foreclosure. [If the default is not cured on
or before the date specified in the nolice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

ing. Lender shall be entitled to collect al! expenses incurred in pursuing the remedies provided in this paragraph
21. including, but not limited to, reasonable attorness' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender mav charge Borrowsr 3 fee for relcasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
applicable law.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24. Riders to wris Security Instrument. If one or mote nders are executed by Borrower and recorded together with this
Security Instrument, the ¢svenants and agreements of each such rider shall be incorporzied into and shall amend and supplement
the covenants and agrecizary of this Security instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
.X. Adjustable Rate Rider — . Condominium Rider . 1-4 Famly Rider
— Graduated Payvment Rider . Planned Unit Development Rider . Biweekly Payment Rider
. — Balloon Rider L Rate Improvement Rider {__ Sccond Home Rider
— VA Rider ' X Otherss) [specify} Occupancy Rider

BY SIGNING BELOW, Borrower accepts a »zrevs to the terms and covenants contained ia this Secunity Instrument and
in any nidents) executed by Borrovwer and recorded with i

Witnesses: /

-} . //
/i7 l, Cc /k. ."/; “4 wb"_;-r[.v'-\___' (&al)

’v,x%&} A. NORNOOD Borrower

"

SAYL AR YY) SIANIVA SOLTLY T WAl -Borower

P
oo’ S ammm— (Seal)

T CTEAN

(Seal)

-Botrower

STATE OF ILLINOIS, Ccok  Countyss:
I, ™ vjcr i \3"“\"’3 . a Notary Public in and {or said couiiis «wv: state do hereby cestify

that ytnichaei - Ncrw‘co“’ 2y ol So-\jq Levrweeod

. personally known to mx to be the same person(s) whose namxy(s)
subscribed to the foregoing instrument, appeared before me this day in person. and acknowledged thatth €y
signed and delivered the said instrument as Thiek  free and voluntary act, for the uses and purpotes therein set forth.
Given under my hand and official seal, this 213+ dayof C cYohbe, . 0597 -

S * . 7
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7

My Commission Expires: L
Nean huble/ J

OFFICIAL SEAL
MARJORIE BRADY

NOTARY PUBLIC. STATE OF iLLinOIS
MY COMMIZSION XNRES. 0811893
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Loan No.: 44000125
ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31ST day of OCTOBER. 1997, and
is incorporated :nto aid zi121] be deemed 10 amend and supplement the Morgage. Deed of Trust o Security Deed
tthe "Security [nstrumeni”) ot the same date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustabic Rate Note (the “Mxe™) to

COREWEST BANC,
A CALIFORNIA CORPORATION,
(the “Lendet ™) of the same daie ard cuyenng e propenty described in the Security Instrunxent and located at:

119 TIMBERLANE ROAD
MATTESGn, IL 60443
[Propermn A&deess)
THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Is addition to the covenants and agieemxnts made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.000 <. The Note provides for changes in the interest rate
and the monthly pavments. as follows:

MULTISTATE ADJUSTASLE RATE RIDER - 1.1BOR INDEX - 5ingie Famsly - Frediie Max Umform Instrament Foem, 3192 7.9
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The in*cres’ rate | will pay may change on the 15T day of DECEMBER, 1999, and on that day every
6TH month «aereatter. Each date on which my interest rate could change is called a *Change Date.”

(B) The Indes

Beginning with uir urst Change Date, my interest ratc wiil be based on an Index. The “Index” is the average
of interbank offered raies 1o six-month U.S. dollar-denominated deposits in the London Market ("LIBOR") as
published in The Wall Stroet Joumal. The most recent Index tigure available as of the first business day of the
month immediately preceding iheonth in which the Change Date occurs is called the “Current Index.”

It the Index is no longer avanzulr, the Note Holder will choose a new index that is based upon comparabie
information. The Notwe Holder will givz mx notice of this choice.

(C) Calculation of Changes

Before each Change Date. the Note Holde! w1l calculaic my new interest rate by adding
SIX AND ONE QUARTER prreentage poini(s)
( 6.250 % ) to the Current Index. The Note Holde: wiil then round the result of this addition to the nearest
ene-cighth of one percentage point (0.125%). Subject i tic limits stated in Section 4(D) below:, this rounded
amount wil! be my new interest raic until the next Change Dute

The Note Holder will then determine the amount of the mupai pavment that would be sulficient to repay the
unpaid principal that 1 am expected to owe at the Change Date irs fatl on the Matarity Date at my new interest rate
in substantially equal payments. The resuit of this calculation will-b. the pew amoun! of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required 10 pay at the tirst Change Date will not be @iiter than 13.000 % or less than
10.000 <. Thereatter, my interest rate wili never be increased of decreased o an+ single Change Date by more
than ONE AND ONE-HALF percentage point(s) ¢ 1.500% ) from the ~ate of interest | have been
p.gix(x)% Borzlhc preceding six months. My interest rate will never be greater than 17.699 € _nor less than
10. .

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Sungke Famahy - Freddie Mac Umiform Irstrument Furm 3192 °9)
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(E) Effective Date of Changes

My new interest rate will become effective on each Cnange Date. | will pay the amount of my new monthly
payment bezinning on the first monthly payment date after the Change Date until the amount 6f my menthly
pavment change:.again.

{F) Notice 0y’ Coznges

The Note Holder»<31 deliver or mail (o mx a notice of any changes in my interest rate and the amount of my
monthly payment befors dhe effective date of any change. The notice will include information required by faw to
be given me and also the tizic and telephone number of a persen who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROVERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securiiy Inssmument is amended to read as follows:

Teansfer of the Property or a Ben 'ficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a tene ficiai interest in Borrower is sold or transferred and Borrower is not
a netural person) without Lender's prior writtin corsent, Lender may, at its option, require immediate payment in
full of all sums sccured by this Security Instrumca . However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of 2ais Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes 10 be submiticd to Lender information sequired by Lender to cvaluate the intended
transferee as if a new loan were being made 1o the transferzc-and (b) Lender reasonably determines that Lender's
security will pot be impaired by the loan assumption and thai<7 sk of a breach of any covenan: ¢ agreement in
this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a/zssonable fec as a condition to Lender's
consent 1o the loan assumption. Lender may also require the transferee (0 sigis an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Sccurity Instrument. Borrower wil? continue 10 be cbligated under the Note and this Security
[nstrument unless Lender relcases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall pite, Borrower notice of
acceleration. The notice shail provide a period of rot less than 30 days from the date tie noio+ is delivered or
mailed within which Borrower must pay all sums sccured by this Sevurity Instrument. If Barro'aer fails to pay
these sums prior !0 the expiration of this period. Lender may invoke any remedies permitted by this Secunty
Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famuly - Freddxe Mac Uraform Instrument Fotm 3192 791
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustablc

Rate Rider. ) .
PR TS A

(SEAL)

BATE

/(_, 5/ }7

SOVATIORUDNT ST SPLTLY TO WAIVE wpEeTEAN

-~

MULTISTATE ADSUSTABLE RATE RIDER - LIBOR INDEX - Single Famtly - Freddie Mac Ursform Instrument R 3192 7.9
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Laan Number: 44000125

OWNER OCCUPANCY RIDER

This rider is made this 31ST day of OCTOBER, 1997 and is incorporated inio and shall be
deemed 1o amend and supplement a Deed cf Trust dated of even date herewith, covering the propenty described
therein at:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

Borrowers agree 1a: this rider is being g:ven as consideration to Lender for granting foan to
Borrower(s), and for the puipose of Borrower(s) making certain ceruficaiions. 2greements and representations (o
Lender regarding occupancy of (he ahove referred to property.

Borrowerisj understands and grees that Lender's sole inducement for granting a loan on the subject
property is based upon full reliance upon (ac .ollowing:

The funds representing the loan proceeds are sutained by Lender upon sale o1 the loan (o the Federal
Home Loan Mongage Corporation ("FHLMC") or th. Federal National Mortgage Association ("FNMA®) or
Institutional Investors.

FHLMC, FNMA and Institutional Investors require, as . cundition to purchasing the loan that. among
other things. the Borrower(si occupy the subieci properiy as its vear reund primary residence.

Borrowerts) herein certifies under penalty of perjury that Borrowens) herein shall occupy the subject
property as its year-round primary residence. and that the occupancy by Borroait(s) shall occur not later than
thinty (30) days after funding of this loan.

Borrower(s) understands that failure to comply wiih this provision shall consitate a default under the
terms of the Deed of Trust 10 which this rider is attached, and shall immediate!y give rise (0 Lender’s enforcement
cf its rights under the foreclosure ané power of sale provisions under said Deed of Trust.

We understand and agree that from time to time the Lender may require, and Borrower(s) ha"! furmnish,
Jocumentation or proof acceptable to Lender of our continued occupancy of the subiect property.

DOSCL? Page $ of 2
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IN WITNESS WHEREOF, we hereby centitv that all of the foregoing statements are truc and correci.
(8-S

.—-«— £ _2‘['/\_‘_..._.___-,,_,.

’ .
L

N :4 !r\onm’\ cl’r‘\l'\r Sf\l houd] V 7'\ :l,\\I\.[:_' :.J/)I.;FST:"

State of ILLINOIS COOK County SS.

On_ Ocxgwer 3119 a7 _hefore me, the undersigned. a Notary Pubiic in and for said State,
personaily 2opeared _ Michae L M- Merweed and So(,‘m%cL L'cmdco:/

known to me to be the person(s) whose namets) e v2 € subscribed to the foregoing instrumenit and

ackncwledge that ‘ﬁ"‘v\»‘. o £ ._executed the samc.
J

WlT\ESS my hard and ofﬁcxal scal:

Signature: // t—/l,-“é/pu /7 / 1’% - Oi:FiC!AL SEAL
/ MARJURIE BRADY

NOTARY PUBLIC, ST.ATE OF RLINOIS

MY COMAMISSION « XMP25.0071 099
W‘M\ VAA Sy

/

ons-CL3




