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RECORD AND RETURN TO:
LASE FEDERAL BANK

4343 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 80841-2148

Prepared by:
PAT ROSE
CHICAGD, IL €0841-A1

0003288297

N

Q THIS MORTGAGE ("Secunty Insirurienst”) is givenon  NOVEMBER 6, 1997 . The mortgagor is

(" PINNACLE BANK AND TRUST AS TRUSTEE UNDER TRUST NUMBER {0GQ& 11500
X DATED MARCH 20, 1997

0\ ("Borrower"). This Security Instrument is given to
LABE FEDERAL BANK
N .
. Which is organized and evisting under the laws of THE UNITLS STATES OF BAMERICA , and whose
(//ﬁ address is 4343 NORTH ELSTON AVENUE
CHICAGO, ILLINDIS 60641-2145%5 {“Vender"). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY FIVE THOUSAND FQUR HUNDRRED AND 00/100
Dollars {U.S. § 185,400.00 ).
E This debt is evidenced by Borrower’s note dated the same date as this Securicv-Instrument ("Note”), which provides for
Z& monthly payments, with the full deht, if not paid earlier, due and payable on  DECEMBER 1, 2022
= Thus Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the‘ute, wilh interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘wivanced under paragraph 7 to
E protect the secunty of this Security Instrument; and (¢} the performance of Borrower's covenantz-and ngreements under this
Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conves i Lender the following
B described property located in COCK County, Hinvis:
== LOT 21 IN BLOCK 2 IN PARKHOLME, BEING A SUBDIVISION OF BLOCK 24 IN
?‘GRANT LAND ASSOCTATION RESUBDIVISION OF SECTION 21, TOWNSHIP 5% 1IORTH,
+RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
v IILLINOIS

16-21-406-020

Parcel 1D #:
which has the address of 4842 WEST 18TH STREET , CICERQ Street, City .
Ulinois 60650 Zip Code ("Property Address");

ILLINOIS-Single Famuly-FNMA/FHLMC UNIFORM
e INSTRUMENT Form 3014 9/90

Q -BRIIL} 18808: Amended 8/98
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this Security Instrument, Lender may give Borrower s notice identitying the lien. Burrower shall satisfy the lien or take one or
- more of the actions set forth ahove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heresfter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
" floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
 which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
. option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1t Lender requires, Borrower shatl promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if-the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair 15 not econeaicnlly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. IF Borrower abandons the
Property, or does not answes within 30 drys a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cotlect the inmiance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunty Instrumenrt, whether or not then due The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ciherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month.y pavments referred 1o in paragraphs | and 2 or change the amount of the payments: If
under paragraph 21 the Property is acquires. by Lender, Barrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition skall pass to Leader to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrawer shail occupy. establish, and use the Property a. Porrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on“itfe Property, Borrawer shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerdeiy good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securityiratrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing (Ko action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrovrer’s interest in the Property or uther material
impaiement of the lien created by this Security Instrument or Lender's secunity “irierest, Borrower shalfl also be in default if
Borrawer, during the loan application process, gave materially false or inuccurate inlatiantion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principa) residence. Hiithis Security Instrument is on a
leasehold, Borrower shali comply with all the provisions of the lease. If Borrower acquires fao-title to the Property, the
leasehold and the tee title shall not merge unless Lender agrees to the merget in writing.

7. Pratection of Lender’s Rights in the Property, If Borrower fails to perform the covenants ard »grecements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in (ps Property (such as a
proceeding in bankruptey, probate, for condemnation or furfetture or to enforce laws or regulztions}, then Letder may do and
pay for whatever is necessary 1o protect the value of tiie Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
resonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required nortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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applicable law provides otherwise). The notice shall specify: (a) the defaul(; (h) the action required to cure the default;
(c) » date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied (o coflect alf expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Releass. Upon payment of all sums secured by this Security Instrument, Leader shall relcase this Security Instrument
Mdﬁt charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestesd. Borrower waives aif right of bomestead exemption in the Property.

?4. Riders t- tuis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumeal, th2 covenants and agreements of each such rider shall be incorporated into and shail amend and supploment
the coveuants and agrecments of this Security Instrument as if the ridor(s) wore a part of this Security Instrument.

{Check applicable box(es"’
Adjustable Rate Ridir Condominium Rider Mokt R
Gnduated' Payment Rier Planned Unit Development Rider end Biweekly Paymeat Rider  *
Balloon Rider Rate improvement Rider Second Home Rider
VA Rider .—J Other(s) [specify]

) P
o/ SBE RIDER ATTACHED %EZRETO AND MADE A PART MEREOF.”

3736?;3’!& 1S ATTACHFD IO AND MADE A P/R7 OF THAT CERTAIN MORTGAGE TO LABE FEDERAL BANK DATED

THIS DOCUMENT is exccutedd by Prznacle Bgnk. not pecsonalivog tas Trivtee as afarecaid in the exervise of the pow et amd authoriy centerred upon andeaed
n it as such Trustee (und sad Pinnacle Bank, hereby warrants that it possessesiuilpower and authongty to oxecote this castrument  amd st exprosdy undersiomd and
sgreed that nothing herein o insgid note contaned shall be comstrued as creatong any hab i onthe saad First Pany aron aid Pinnggle Bank poranaiby 10 pay the and
note ur any interest that may accrue thereon, o ay indebrednes gocreng hercuner, i (o perfatin goe corenam enhet express womphed heson comamed. all vach
hability, if any, Beingexpressly waived, by every person now of hereafter clasming ans'oat of sevunigy hereunder. and that sofar as the Fiea Party and s cuccessorand
said Pinnacle Bank personalhy are concerned. the legal holder or holders of saud note ang 24 et or owners of ans mdebteduess soeninng hereunder shall book solels o
the prenises Biereby cont eved for the pay ment thereal, by the enfurcenient of the Len herely” Geated, in the manner herem and i sand ootz prvadod or by scbion 1o
enforge the personal Jability of the guaramor, i any,

IN WITNESS WHEREOY, Pimnacle Bank, not personally but as Tristee as aloressid.was caned thie dogumain to be agned by st Vive-Preadent. and i

corparate seal 10 be hereunto aflixed and attested by ity Asastant Scoretary. the day amd vear firdd abOve writien

PINNACLE BANK, us Trustee under Tpst No. (22300 and not peisonally,
7 J ' A Z {, i, F‘ STe ok eREMBENT
-1f77 e

Attest M / ‘\C‘(}t‘ e ASSINIANT SECRETARY

1, the undersigned. & Notary Public i and tor smid Coumy, m the Siate atoresard. DOHERERY CERTIFY. 1thm

STATE OF ILLINOIS |
COUNTY OF COOK {3
- Stanley D. Loula
S Sre  Vice-Presudent of PINNACLE BANK,and  Naney Fudala

i Assiviant Sccretary of <iid Bank, who wte personglly known to me 10 be the same petsons whose names ate wtecnibed e the foregomg
! instrument as such Vice-Prevident, and Asastant Seoretany, respective s, appeared betore nethe desm person and acknosweded tha thes vgned
and delivered the said instrument as therr owa free end volumary act and as the frec and voluntasy act ot va . Bank, < Trustee acforesand, tog the
unes and purpenes thero e set forth; and ehe card Asastant Secictan then and there woknow ledged that <and Assiaant Sevretasy . as custodn of the
corparste seal of said Bank. did alfix the cot{¥orate seni of waid Bank, tesad inirament as sand Assastant Secretany’s own trec snd voluntan s and
s the free snd voluntary st x‘\r san;ifﬂn'i # Trustee ssforestud, for the usey aend prrpenes therem set fonth.
Ao LATRE N

) . Given und&ri@gﬁd _Nuti;f;ﬁnﬁai Scal this 6th R TI — No mll@,! 14 _Ql_
. L e Py e /!‘"Q‘M Q/bf
N

Nutary Publy *

PINM &2) Rporder kom likgna Finpncial InC

L Rl Poged o1 8
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The Note Holder will then deternine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits on latersst Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 9. 2500 %
or less than  7.2500 % . Thereafter, my interest rate will never be inereased or decreased on

any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for
the preceding twelve months. My interest rate will never be greater than 11.2500 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date unti} the amount of my monthly
payment chenges again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly psyvment betare the effective date of any change. The notice will include information required by law to be
given meand alse the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANEFFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenenit 17 of the Security Instrument is amended to read as follows:

Transfer of .he Property ar a Beneficia) Interest in Borrower. If all or any part of the Property or any
tnterest in 3L is SolG o2 transterred (or it a beneficial interest in Borrower is sold or transferred and Borrower is nat &
natural person) withouc Lender's prior wnitten consent, Lender may, at its option, require immediate payment in
full of all wums secured Uiy this Secunty Instrument. However, this oplion shall not be exercised by Lender if
exercise is prolubiied by fedsial law as of the date of this Security Instrument. Lender afso shalf not exercise this
option it: (s} Borrower causes tobhe submitted to Lender information required by Lender to evaluate the intended
transteree as if 4 new loan weie Biing made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Securit: Instrument is acceptable 0 Londer.

To the extent permitted by appliahie law, Lender may charge a reasonsble fee as s condition to Lender’s
consent to the loan assumption. Lender ma - also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligstes theirinsferee 1o keep all the promises and agreements made in the Note and
in this Secunity Instrument. Borrower will (oitiaue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in wriling.

If Lender exercises the option to require immediaty payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of rot less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior to the expiration of this pertod, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the ‘terme and covenants contained in this Adjustable |

Rate Rider. .~ .
“ SEE RTDER ATTACHED HERETO AND MADE A PART UEREOF.

o

THIS RIDFR 1S ATTACHED TO AND MADE A PART OF THAT CERTAIN ADJUSTALLE RATE RIDER TO LABE FEDERAL
BANK DATED 1!/06/97.

TINS DYOCTUMEN T o ocvev et b P e Bank, teet proetsomallsy Batas Toostee as atoresmd mhe exere se of te poscer and authonty conterred npen and sesoed
wras e brestee and aaed Pt be Bank, Bereby wannants (hat -t possesse s folf puser ond an2n O tocvecate ths g et and e cvpressiy undersiaond and
drreed har morhimg herern o sand oote contamied sl he coterard s reatimg aet frabality onthe <od Faen Pariy oeoreeod Proniele Bank pesaomaliy o pay the said
nate oran mretest thar i Loorae thereors ot ansy tndebedness avcrie berennderoor te portenmans coveraitt othed expriss ot anphed hetem contamoed. all sueh

N T ' - - - N sleast Pty annd s successors and
bl taec ooy pre o s cdo by ey porsoninonon boreation g any piphit or scounty hercunderand that o tac as e ,‘ fur .IIP " \‘ e
- 3 T . t s TSI AR AN s e herennder shall ook solely
A Mmena e dank persenatiy atc et erned thedesal bolder o Bovdors o sand tote aed the onsager o cenprers e aps sdebiedness aos glme e £ah

e . o heren: Gote e WAt iog 1o
the prenses Becehs contered or the pavvent therent, by the cotercenzent of the lien heeebs createdd i the manner herens amd it s G sote provided or by action «
! ! b ¢

ertorce the ol Tamling o The sigarantor, ) ans iy Yoo de W
[SOWTNESS WHERDPOY. P anacke Bagk, ot perseonithy Do as Prasree s adotesant, las caisesb this dovament fo be sgped o s ve-President, and aes

corporare seab to e bereunto sthined g atrested by s Aasstant Seoretas the das aed seas Dt above wnston

M -

PINNACKHBANK. o~ Trustee upevr 1u

By . LL ﬂ.[(, (

No. JAL200 o and not personally,

’7[_‘_. . “__E_)_L »Q—_.—ﬁ:’:;.ﬁ.wu_&& VL PRES TN

_ _,?C_.. ""LC"“' k-g“' N ASSINTAN T SECRETARY

7/
Attest T (—,—'“-,?_

SEATE O I.I,\'Ul\%

COUNEY OF ¢ ODEK the undersyied. d Notaiy Pubhic i and for swid Couaty, (o the Stae aloresasd, DO HEREBY CERTITY, that

)
Stanley D, Loula

ST evice-Presdent ot FINNACLE BANK, and Nancy Fudala

Avwintant Sevierars ol saud Bank, who are pevsonally kiown to me (0 be the same persons whose tiames are subsondied o the laregomyp
s trament s s h Vi 8 e sdent, and Assistare Se rotary . respects ol appeared Belere me this das inpersaon sad ;h.kHU-\\ Tedped that they signed

and Jebiverad the sard sstrament as therr oson bree and voluntes act and as the gree and soltinesy ot of sand Tank, as Tiust: ;|\hu:'\.(1[\f. fu‘: f:u

. e A ed e . NTSTIon . . .
;U%MMM kALY [hL‘l’\.‘Jrll \cl.m_rt(L arrd (he wand .iwmlmm Secrviarvthen and thers ..h ket Jc:!m J l?l.l! &:;:l .\.“\J\!fl‘ul .?L ”‘.’."“\ '1:‘:;:.\‘1-“:'1‘,;1 X "1,:'
4 corporare seal of sd Bank, JRVT the corpornae seal ot sad Hanks o sad msttanimt as ! Assspain BRI RECONIR
i as n}, trew aimd veluntary act of sand Hank., [ Prostee astoresand. For the uses and puipases therem set torth
A
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