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THIS IS A JUNIOR V.ORTGAGE 0763188048
EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is made this 30TH day of OCTORER , 19 97

between the Morigagor, GEORGE M KEANe JR and PATRICIA S KEANE, HUSBAND AND WIFE

(herein "Borrower"}), and the Mortyagee, MidAmerica
Federal Savings Bank, (herein "Lender"}.

WHEREAS, Borrower is indebted to Lender in the prinéipgi sum of SIXTY SEVEN THOUSAND FIVE

HUNDRED AND NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement &nc. Promissory Note (herein "Note") providing for
periodic payments as called for therein, with the balance of the indebiedness, i not sooner paid, due and payable on

NOVEMBER 1, 2007

TO SECURE to Lender the repayment of the indebtedness evidenced by 1!:=-Nate, with interest theraon, the
payment of all other sums, with interest thereon, advanced in accordance herewith (v, protect the security of this
Mortgage. and the performance of the covenants and agreements of Borrower herein rentained, Borrower doas
hereby mortgage, grant and convey to Lender the following described property locatad. in the County of

COOK . State of 1Hinois:
LOT 29 IN BLOCK 5 IN SPRINGDALE UNIT 5 BEING A SUBDIVISION-IN THE WEST
1/2 OF SECTION 8 TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THTRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS .

(S ) &7 e roree)

2927-C¢C

p 1.y, #18083230360000
which has the address of 5204 HARVEY AVE, WESTERN SPRINGS, II 60558

{herein “Property Address);
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Together with all improvemsnts now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, inciuding replacements and additions thereol, shai be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehoid) are herein referred fo as the "Property”.

Borrower covenants that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered. except for FIRST MORTGAGE TO
MIDAMERICA IN THE AMOUNT OF $232,500. RECORDED AS DOCUMENT NO.

and that Borrower will warrant and defend generally the title to the property against all other claims and demands,
subject to any declarations, easements or resirictions listed in a schedule of exceptions to covatage in any title

insurance polic, ins.ring Lender's interest in the Property.

Borrower and Lender ¢zvenant and agree as foliows:

1. Payment of Principal ard Interest. Boirower shall promptly pay when due the principal of and intarest on
the indebtedness evidenced by i@ Note, and late and othar applicable charges as provided in the Note.

2. Application of Payments. Unless applicable law on the Nole provide otherwise, all payments received by
Lender under the Note and Paragraph 1 heraof shall be applied by Lender first fo interest payabie on amounts
disbursed by Lender under Paragraph 8, ther-z principal of the amounts disbursed by Lender under Paragrapt: 6,

then to interest payabla on the Note, and then to i Principal of the Note.

3. Charges: Liens. Borrower shall pay all taxss.-a3sessments and other charges, fines and impositions
attributable to the Property which may attain a priority over iiis Mortgage. and leasehold payments or ground rents if
any, by Borrower making payment, when due, directly to tha jayee ifiereof. Borrower shall promptly fumish to
Lender all notices of amounts due under this Paragraph and ir "'« event Borrower shall make payment directly,
Borrower shall promptly furnish to Lender receipts evidencing suct, payments. Borrower shail promptly discharge
any such lien which has priority over this Mortgage; provided, that Borrowel shail not be required fo discharge any
such lien so long as Borrower shall agree in writing to the payment of the oplipation secured by such lien in a manner
acceptable to Lender, or shall in good faith contest such lin by, or defend enfoirement of the fien or forfeiture of the

Property or any part thereof.

4. Hazard insurance. Borrower shall keep the improvements now existing or herea'ter vrected on the Proparty
insured against loss by fire, hazards included within the term “extended coverage”, anu cur other hazards as
Lender may require and in such amounts and for such periods as Lender may require; providzd. that Lender shali
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by

this Morigage.

The Insurance Carrier providing the insurance shall be chosen by Borrower subject to approval by Lenadar,
provided that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid by

Borrower making payment, when dus, directly 10 the insurance carrier.

All insurance polices and renewals therec! shall be in form acceptable fo Lender and shall inciude a standard
mortgage clause in favor of and in form acceptabie to Lender. Lender shall have the right to hoid the policies and
renewals thereof, and Borrower shall promptly fumish to Lender all renewal notices and ail receipts of said
premiums. {n the event of loss, Burrower shall give prompt notice to the insurance carrier and Lender. Lender may

make proof of loss it not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied lo restoration or
repair of the Property damaged, provided such restoration or repay is economically feasible or it the security of this
Mortgage is not thereby impaired. It such restoration of repair 18 not economically feasible or if the security of this
Mortgage would be impaired, the insurance procseds shall be applied to the sums secured by this Mortgage, with the
excess, if any. paid to Borrower. If the Propenty is ahandoned by Borrowar. of if Botrower fails to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrawer that the insurance carrier offers to ssttle a claim
for insurance henefits, Lander is autharized to collect and apply the inswance proceeds at Lendar's option either to
restoration or repair of the property or to the sums secured by this Morgage.

Untess Lender ang Bofrower otherwise agree in writing, any such application of proceeds to principal shail not
exceed or postpone the due date of the penodic payments referred to in Paragraph 1 hereof or change the amount of
such pavments. [f under Paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of
Bortower in and to/any insurance poiicies and in and to the proceeds thereof resufling from damage to the Property
priof to the sale or acguisition shail pass te Lender to the extent of the sums secured by this Mortgage immediately

prior to such sale orarguisition,

&, Praservation and Naliitenance of Property; Leaseholde; Condominiums, Planned Unit Davelopments.
Borrower shafl keep the Proparty » good repair and shail not commit waste or permit impairment of deterioration of
the Property and shail comply wit™{ne provisions of any lease if this Montgage is on a leasehold. !f this Mortgage is
on a unit in a condominium or a planred unit development. Borrower shall perform all of Borrower's obligations under
the declaration or covenants creating o7 governing the condominium of planned unit development. the by-laws and
requiations of the condominium or planned unit devefopment, and constituent documents, it a condominium or
planned unit deveiopment rider is executed by Gtrrowsr and recorded 1ogether with this Mortgage the covenants and
agresments of such sider shail be incorporated (o and shall amend and supplement the covenants and agreements

ot this Mortgage as if the rider were a part hereof.

8. Protection of Lenders Securlty. If Borrower fails tr porform the covenants and agrsements contained in this
Morigage or if any action or proceeding is commenced whiun materialy attects Lender's interest in the Property,
includirg. but not limited to eminent domain, insolvency. code enforrament, or arrangsments or procsedings involving
a bankrupt or decedent. then tender at Lender's option. upon ncugs to Borrowsr, may make such appearances,
disburse such sums and take such action as 15 necessary to protecr Lender's interest, including, but nol iimited to,
disbursement of reasonable attorney's tees and entry upon the Properly t maka repairs.

Borrower shafl fathfully and fully comply with and abide by every term, coverant and condition of any superior
mortgage of morigages presently encumbering the Property. A default or detinquency under any superior mongage
or mortgages shall automatically and immediately constitute a default under this Mortgrze. Lender is expressily
authorized at s option to advance alf sums necessary 1o keep any superiof mortgage or nortr,anes in good standing,
and alt sums so advanced, together with interest shall be subject to the provisions of tbis “eragraph 6 of this
Mortgage Borrower agrees not to make any agreement with the holder of any superior mortgage that in any way
shall modify, change, atter or extend any of the terms or conditions of that superior mengage ¢ shall Borrower
request or accept any future advances under that supericr mortgage, without the express written cansent of Lender.

Any amourts disbursed by Lender pursuant to this Paragraph 6. with interest thereon. shall become additiopal
indeptedness of Borrower secured by this Mortgage. Unless Barrower and Lender agree to other terms of payment,
such amounts shall be payabie upon notice from Lender to Borrower requesting payment thereot and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action bereunder.

7. lnspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that i this Paragraph 6 shail require Lender to incur any expense or take any action hereunder.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation of othet taking of the Proparty, of part thereof, or for conveyance i lieu of condemnation are

hereby assigned and shall be paid (o Lenaer.

In the avant of a total taking of the Proparty, the proceeds shali be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial teking of the Property, unleas Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by thia Mortgage such proportion of the
proceeds as is aqual to that proportion which the amount of the sums secured by this Mortgage immediately prior to
the date of taking Lears to the far markel value of the Property immediately prior to the date of taking with the

balance of the procesds paid to Borrower,

P08 .., . -

if the Properiy. is abandoned by Borrower, or if, after notice by Lander to Borrower that the condemnor offers (o
make an award of seille a claim for damages, Botrowsr 1ail8 o respond 10 Lender within 30 days after the date such
notice is malled, Laide. is authorized to coilect and apply the proceeds at Lender's oplion, either to restoration or

repair of the Property o« to the sums secured by this Mortgage,

Unless Lender and Borrowsr Gtherwise agree in writing, any such application of procesds fo principal shall not
exiand or postpone the dus date of (ne periodic payments referred io in Paragraph 1 hereof or changa the amount of

such paymants,

9. Borrower Not Released. Extension of the tifefor payment or modification of payment of the sums sacured ty
this Mortgage granted by Lender to any successor i interes! of Borrowar shall not operate to release. in any mannef.
the fiability of the original Borrower and Bofrower's sUc0e881s in interast. Lender shalf not be required to commence
procesdings against such successor or refuse to extend fime for payment cr otherwise modify payment of sums
secured by this Morlgage by reason of any demand maoa ry the original Borrower and Borowaer's successors in

interest,

10. Forbearance by Lender Not & Walver. Any forbearance by, Lender in exercising any right or remedy
hereunder, or otherwise aforded by applicable law, shall not be waiver of ur pieclude the exarcise of any such rght or
remedy. The procurement of insurance or the payment of taxes or other lians or charges by Lender shafl not be a
waiver of Lendar's right to accelerata the maturity of the indebtedness secured by o< Mostgage.

11, Remedies Cumuistive, All remedies provided in this Mortgage are distinct and cumy Iative to any other right
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrerliy, independently of

successively.

12. Successors and Assigns Bound; Joint and Seversi Liabitity; Captions. The covenarits and agreements
hetain containad shall bind, and the rights hareunder shall insure to, the regpective successors and assigns of Lender
and Borrowar, subject 1o the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several, The captions and headings of Paragraphs of this Mortgage are for convanience only and are notlo

be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another mantier, {a) any notice to
Borrower provided for in this Morigage shall be given by mailing such notice by certified mail addressad to Bormower
at the Property Address or at such other addrass as Bofrower mav dasignate by notice 1o Lender as provided herain,
and {b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated
heiein or to such olhar address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shali be deemed to have been given to Borrower or Lender when given in this manner

designated.
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14. Unitorm Mortgage; Governing Laws; Severablilty. This form of mortgage combines unitorm covenants for
national use and non-uniform covanants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Morngage shall be governed by the law of the jurisdiction in which the
Praperty is located. in the evant that any provision or clause of this Mortgage or the Note conflicts with applicable
law. such confiict shall not affect other provisions of this Mortgage or the Note which can be given effact without the
confiicting provision, and to this end the provisions of the Morigage and the Note are declared to tya severable.

15. Borrower's Copy. Botrower shail be furnished a contormed copy of the Note and of this Morigage at the time
of execution or after recordation hereot.

18. Transfer of the Property: Assumption, it all or any part of the Property or an interest therein is sold ot
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b} the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of & joint tenant or (d) the grant of any leasehold
interest of three yeurs or less nat containing an option 1o purchase, Lender may at Lender's option. declare all the
sums secured by ihis Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior 1o the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to ‘azcalarate if, priof to the sale or transter, Lender and the person to whom the Property is to be
sold or transtersed reach agrrement in writing that the credit of such person is satisfactory to Lender and Borrower or
such other person pays ali-axuenses incurred by Lender to assums that the fien of this Mortgage and Lender's
interest in the Property shall co/tiwe unimpaired. if Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's-successor in interest has executed a written assumption agreement accepled in
writing by Lender, Lender shall releas Boszower trom all obligations under this Mongage and Note.

W Lender exercises such option to accalerete, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall-provide a period of not less that 30 days from the date the notice is
mailed within which Borrower may pay the susis-declared due, It Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without furthar notice or demand on Borrower, invoke any remedies permitted

by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures ise-rapayment of certain sums advanced 10 the Borrower
under the Equity Agreement and Promissory Note. Provided-Grirower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equic/’Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage.‘tsnder is obligated from time Yo time and upon
demand of Borrower o advance such additional sums requested by Sorrower up to the tolal tace amount of this
Morigage.

18. Accsleration: Hemedies. Except as provided in Paragraph 16 heroo!, upon Borrower's breach of any
covenant ar agreement of Borrower in this Mortgage, including the covenants to pay véhen due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as provided in Paragraph 13 heteof
specitying (1) the Breach: (2) the action required to cure such breach; {3) a date, not lesy chan 30 days from the date
the natice is mailed to Borrower, by which such breach must be cured; and (4) that failure 10 cure such breach on or
betora the date specified in the notice may result in acceleration of the sum secured by this Martgage, foreclosure by
judicial proceeding and sale of the property. The notice shall turther inform Borrowar of the rign* to reinstale after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense
of Borrower to acceleration and foreclosure. If the breach is not cured on or hefore the date specificd ia the notice,
Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in
such proceeding all expenses of foreclosure, including, out not limited to, reasonatle attorney's fees, and costs of
documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Martgage. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgags if; (a) Borrower pay Lender atf sums
which would be then due under this Morigage, had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable expenses
incurred by Lender in entorcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable atiorney's

fees,
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~ and {b) Borrower takes such action and pays ali sxpenses as Lender may reasonably require lo assure that the fian
of this Morigage, Lender's interesi in ihe Property and Borrower's obfigation to pay the sums secured by ftvis
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower. this Morigage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

- 20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns 1o Lender the rents of the Property. provided that Borrower shall. prior 10
sccelgration under Paragraph 18 hereof or abandonment of the Property, have the right to coliect and retain such
rents as they bacome due and payable.

Upon acceleration under Paragraph 18 hereot or abandonment of the Property and at any time prior to the
expiration of any period of rademption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitied ta enter upon, take possession of and manage the Property and to collect the rents ol the
Property including those past due. All rents coflected by Lender or the receiver shall be applied first to payment of
the costs of maragement of the Property and collection of the costs of management of the Property and collection of
rents, including, but ot limited to recelver's fees, premiums on receiver's bonds snd reasonable attorney's fees and
then 1o the sums saecurid by this Mortgage. Lender and the receives shialt be liable to account only for those rants

aclually received.

21. Release. Upon paymant of ail sums secured by this Mortgage on the Expiration Date of the Nole, or upon
the written request of Borrower (it priof ta the final due date with all sums having been paid) Lender shall release ihis

Martgage without charge to Boizuwer, Borrawsr shall pay alt costs of recordation, f any.
22. Walver of Homestead. Borrowsc hareby waives all right of homestead exemiption in the Property.

IN WITNESS WHEREOF, Borrower has exec(te’) this Mortgage.

/
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STATE OF iLLINOIS
} §§
counrvor (hoe

1, the undersigned, a Notary Public in and for said County and State do hereby certify t"a < GEORGE M
KBANE JR and PATRICIA S KEANE, HUSBAND AND} WIFE

personally known to me to be the same person(s) whose name(s) is/are subscribed o the foregoing instrument,

appeared before me this day in person, and acknowledged that the y signed and delivered the
said instrument as their free and voluntary act, for the uses and purposes therein set forth.

Yy :
Given under my hand and official sealthis % 04< dayof {0l 19 77 .

My commission expires:

l?ziﬂ(t-( // \;j:’ttlf"-*‘“"', _
waﬁ‘dy/
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