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Prepared by:
MORTBARE LEYLSLS NETWORK USA, INC,
MIDDLESEX CORP. CENTER 11TH FL, 213 COURT 8T., MIDOLETONN CT 06457

MORTGAGE

THIS MORTGAGE (“Security Instrument’jia ziven onOctober 31, 1897 - The mortgagor is
EMMA J WALKER

("Borrower"). This Secwity Instrument is given wr» MONTGAGR LENDENE KETNORR USA, ING.

which is organized and existing under the laws of CONNECTICUT » and whose
address s MIODLEGEX CORP. CENTER Y1TH AL, 213 COURT 2T, MINDLETOWNN CT 08457
("Lendir"}. Jotrower owes Lender the pnncipal sum of

Sevanty-8ix Thousand and No/100

cmaRrccccsmese Dolays 1118, $ 76,000,000 )
This debt is evideticed by Bomower's note dated the same dale as this Security Insqument CMote"), which provides for mombly
payments, with the full deby, If not paid earlier, due and payable on November 8, 2{12 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and <l renewals, exiensions and
modifications of the Note; (b) the payment of all other sums. with interest, advanced under paragnivh 7 1o protect the security of
this Security Instrument; and (c) the performance of Bamrawer's covenants and agreements under thiy Se.uniy Instrument and the
Note. Por this purpose, Borrowes does hereby morigage, grant and convey Io Lender the following descabes oroperty locatad in

CooK County, lllinols:

SEE ATTACMED SCNEDULE A

Parcel 1D #:
which has the addrass of 7836 §. PAULINA , CHICAGO {Sirme, Clty],
llinois 50820 {Zip Cods) ("Property Address"),

“fnghy Family » PNMA/PHLMC UNIPORM

s JD INETRUMENT Form 3014 2/80

) ! Amendad 591
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3. the estete s INTEFEM IN Uiv reidl GEBCTIDNG Wi EWIBTINW 10 10 LIS VTN ON L vt WYY VA $ 0 wees 1o
UNOFFICIAL CORManres
4. Thie to the tes simple estate or interest in said fand at the effective dated hereo! is vested In:
EMMA J. WALKER

3. The iand referred ta In this Commitment is deacribed as follows:

LOT 13 IN BLOCK 16 IN ENGLEFIELD, A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS,

ISSUED BY: Law Tic Insurance Company, Inc.
Authorized Agent for. “'deiity National Titie ins. Co.
Refer Inquiries to Authcdzad Agent:

LAW TITLE INSURANCE COMPANY, INC,

1300 troquois Drive, Sulte 200

Napatville, I 60563

{630) 717-7500
R0 ~
Authorized Signatory v,

Valld only il Schedules Bl, £} and cover are attached

o
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, appurtenances. and
fixtures now or herealter a part of the praperty. All replacements und sdditions shall also be covercd by this Securiry Instrument.
All of the foregoing 18 referred 1o in this Security Instrument as the "Propey.”

BORROWER COVENANTS that Borrower is lawfully seised of dhe estawe hereby conveyed and has the right to mortgage,
geant and convey the Property and that the Property is unencumbered. sxcept for encumbrances of record. Borrower warrants and
witl defend generally the title (o the Propesty against all clairne and damands, subject to any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with limited
variations by jurisdiction to constituta a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note.

2. Funds for Taxes and Insurance. Subject o spplicsble law or w0 a wrifen waiver by Lender, Borrower shall pay ©
Lender on the ¢y monthly payments are due under the Nore, until the Note (s paid in Cull, s sum ("Punds”} for: (a) yearly axes
and aggessments which may attain priority over this Security Instrument as u lien on the Property; (b) yearly leasshold payments
ar gtound tents on the Pranerty, if any; (c) yearly hnzard or property insurance pregijums; (d) yearly flood insurafice premiums, if
any: (c) yearly mortgag: ipwurance premiums, if any; and (f) any sums paynble by Borrower (o Lender, in accordance with the
provisions of paragraph 8, 'inlisu of the payment of morigage insurance premiums. These items are called "Escrow Tisms."
Lender may, at any time, collact 2202 hold Funds in an ameunt not o axceed the maximum amount a lender for a federally relaied
mortgage loan may require for Bosower's escrow account under the federal Real Esute Settlement Procadures Act of 1974 a3
amended from time to time, 12 U.S.C. Jection 2601 e1seq. ("RESPA'"), uniess another law that appliss o the Punds seis a lesser
amount. If so, Lender may, at any timc, zollect and hold Funds in un amount not to excesd the lesser amount. Lander may
estimatr: the amount nf Funds due on the hasir of vurrent data and raasonshle estimates of expenditures of future Escrow liems or
otherwise 1n accordance with applicable law.

The Funds shall be held in an insdiudon whose J=posits are insured by a federsl agency, instrumentality, or entity (including
Lender, 1f Lender is such an instwton) or in any i%Zeral Home Loan Bank. Lender shall apply the Funds w pay the Escrow
lems. Lender may not charge Borrower for holding and ipplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on (ne kunds and applicable luw permita Lender o make such a charge.
However, Lender may require Borrower 1o pay a one-lime ciirge for an independent real estale tax reporting service used by
Lender in connection with this Joan, unlesy applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be pard, Lender shall not be raquired to pay Boravwe: any interest of earnings on the Funds. Borrower and
Lender may agree in writing, howevet, that interest ahall be paid on the {6, Lender shail give w Borrower, without charge, an
annual accounting of the Funds, showing credits and dehits to the Funds a2 the purpose far which cach debit to the Punds was
made. The Funds are pledged as additional security for all sums secured by this S.cuny Insoqument,

If the Funds held by Lender exceod the amounts permitted 10 be held by applicab’c law, Lender shall account to Borrower for
the excess Funds in sccordance with the requirements of applicable law. If the amoun o the Funds held by Lander at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Botrowet in writing. and, in such case Borrower shall pay
to Lender the amount necessary w make up the deficiency. Bomower shall make up th: deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquirc or sell the Property, Lender, prior 1o dic woudsiton or sale of the
Property, shall apply any Funds held by Lender a1 the time of acquisition or ssle a8 g credit against thie sums secured by this
Security Instrument.

3. Applicution of Payments. Unless applicable law provides otherwise, all payments recelved by Lender cuder paragraphs
1 and 2 shall be applied: first, (o any prepayment charges due under the Note; second, t amounts payabls under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any laie charges due under the Note,

4. Charges; Liens. Borrower shall pay alf wxes, azsessments, charges, fines and impositions attributable to the Property
which may attain priovity vver this Security Insrument, and leasahold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on dme directly to the
person owed payment, Borrowar shall prompuy furnish o Lender all notices of amounts (o be paid under this paragraph. If
Borrower makes these paymerty directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Security [nstrument unleas Borrower: (a) agrees in
writing to the paymem of the obligation secured by the lien in a manner acceptable to Lender: (b) contosts in good fuith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operars 1o provent the
enforcement of the len; or (c) secures from the holder of the lien an agresment sansfactory to Lender subordinating the Lisn to
this Security Instrument, If Lander deiermines that any part of the Property is subject fo & [isn which may attain ptiorhy over this
Security Insorument, Lender may give Borrower a notice identifying the lien. Bormower shall satisfy the lien or ike.q -
of the actions set forih above within 10 days of the giving of notice, m -
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S. Hazard or Property Iasurance. Borrower shall keep the improvements now existing or hesoafter erected on the Property
insured against loss by fire, hazards included within the term "extendad coverage” and any other hazards, including floods or
flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and for the periods chat Lander
requires. The insurance carrier providing the insurance shall be chasen by Borrower subject o Lender's approval which shail not
be unreasonably withheld, If Borrower fails to maintain coverage describad sbove, Lender may, at Lender's option, obtain
coverage o prowmct Lendar's rights in the Property in sccordance with peregraph 7,

All insurance policies and renewals shall be acceptable 10 Lender and shall include & sandard mortgage clause, Lender shall
have the right w hold the policies and renewals. If Lender requires, Borrower shall promptly give w0 Lender all receipts of paid
premiums and renewal nogices. [n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Botrower otherwise agree in writing, inyurance proceedy shall be applied to restoraion or ropair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the resioration or
repaur is not ecciwm cally feastble or Lender’s security would be lessencd, the insurance proceeds shail be applied to the sums
secured by this Secunry Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not'ap,veer within 30 days a notce from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the ivurance procecds. Lendar may use the proceeds 1o repair or restore the Propenty or {0 pay suma secured
by this Security instrument. ‘vii<ther of not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowar raerwise agree (n writing, any applicazon of procesds (o principal shail not axtend or postpone
the due date of the monthly paymer = (eferred (o in paragrephs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property iy acquired by Lender, Borrower's right o any insurance policiey and praceads resulting from damage to the
Property prior w the acquisition shall pass (o Lender to the extent of the sums secured by this Secunty Instrument immediately
prvr to the acquisition

§. Occupancy, Preservation, Malntenance ar< Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prop~ a3 Borrowet's principal residence within sixty days after the sxecution of
this Security Instrument and shall continue © occupy < T1operty as Bonuwer's principal restdence for at least one year after e
datr of occupancy, unless Lender otherwise agrees in writpa which consent shall not be unrcasonsbly withheld, or unless
extenuating circumstances exist which are beyond Bormewer’( con.rol, Borrower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, or commit waste on the Projeny. Borrower shall be in defsull if any forfelture action or
proceeding, whether civil or criminal, is begun that in Lender's gocd frith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insrumen: o) Lender's security interest. Borrower may cure such a
defaull and reinstalc, a8 provided in paragraph (8, by causing the actior ot proceeding t be disrissed with a ruling that, in
Lender’s good faith determination, precludes forfeiturs of the Borrower's inszest in the Property or other material impairment of
the ficn created by this Security Instrusmen or Lender's security inleecst. Barrow ¢ stull algg be in default if Borrower, during the
loan application process, gave materially false or Inaccurate informaton ot statements o Lender (or fatled o provide Lender with
any material informetion) in connection with the loan evidenced by the Note, inciuding, but not limited to, represeniationy
concerning Bomrower's occupancy of the Property as a principal revidencs, If this Security I7atrument is o a feasehold, Borrower
shall camply with a)l the provisions of the lease. If Rorrower acquires fee e to the Property, tha leasshold and the fee title shall
not merge utiless Lender agrees 1o the merger i writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covanante sna agreementy contained in
Uns Security Instrument, or there is a legal procesding that may significanty affect Lender's rights-in v Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Jaws o regulations), then Lriider may do and pay
for whatover is nocessary 1o prolect the value of the Property and Londer’s rights in the Property. Lender'( scnons may include
paying any sums secured by a lien which has prierity over this Security Instrument, appearing in coust, pa;ing reasonable
atomeys’ {ees and entering on the Property (o make repairs, Although Leader may take action under thiy parwgrsph 7, Lender
docs nict have o do so,

Any amouats disbursed by Lender under this paragraph 7 shall become additonal debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other tarma of payment, these amounts shail bear interest from the date of
disbursement a the Note rate and shall de paysble, with intarast, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance If Lender required mortgage insurance as & condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required 1w maintain the mortgage inturance in effect. If, for any reason, the
morigage nsurance coverage required by Lender Iapses or ceases 1 be in effect, Borrower shall pay the premiums required 1w
obwin coverage subktantially equivelent to the morgage insurance previcusly in effect, at a cost substandally aquivalen: (o the
cest (0 Borrower of the mortgage insumnce previously in affect, from an altemate mortgege insurer approved by Londer. If
subsuntially equivalent morigage insutance coverage is not availzble, Borrower shall pay o Lender each month a sum equal 1
onel-rwelﬂh of the yearly mortgage insurance premium being paid by Borrower when the insurance cnverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymeals as a loss reserve in licu of mortgege lnnurance. Loss £8datve
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payments may no longer bs required, at the option of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lendar sgain bacomes availahlz and is obuined. Borrower shall pay the
premiuma required fo mamtain mongage insurance in effect, or to provide a loss reserve, until the requirement for mongage
msurance ends in accordance with any wrinten agreement berween Bormower and Lender or applirable law.

9. Inspection. Lender or its agent may make reasonable ontrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consoquendal, in connection with any
condemnation o1 other taking of any pan of the Property, or for conveyance in Licu of condemnation, are hereby assigned and
shall be paid u Lender.

In the event of a total taking of the Property, die proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, [n the event of s partial taking of the Property in which the fair marker
vaiue of the Property unmediatzly before the taking is equal to or greater than the amount of the sums sacured by this Security
Instrument immecdaply before the taking, unleas Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument iiall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the wsal amount of
the suma secured imricdiaicly before the taking, divided by (b) the fair market value of the Property immediately before the
wking. Any balance sha!! be paid to Barrower, In the event of a partial taking of the Property in which the fair market value of the
Property immedinicly befors Ve taking is less than the smount of the sumy secured immedintely before the mking, unlass
Barrower and Lender othetwiss afove in writing or unless applicable law otherwisc provides, the proceeds shall be applied o the
sums secured by thiz Securiry Insin/ment whether or not the sums are then due.

If the Propexty is abandoned by Brirower, or if, after nodce by Lender 1o Bomower that the condemnor offers (o make an
award or setlle a claim for damages, Borower fails to respond to Lender within 30 days aftr the daw the natico is given, Lender
is authorized 1o collect end apply the proceed:, st)its opdon, sither 1o restorstion or repair of the Property or w the sums secured
by this Security Instmument, whether or not thei: Au».

Unless Lender and Borrower otherwise agree in s7iung, any application of proceeds to principal shall not extand or postpone
the due date of the monthly payments referred io in purzriohs 1 and 2 or change the amount of such payments.

11. Borrawer Not Releused; Forbearunce By Lend r Not a Waiver. Extenglon of the time for psymant or modification
of amortizabon of the sums secured by this Security Instrum st granted by Lender to any successor in inerest of Borrower shall
nol operate to release the lisbility of the onginal Borrower or durtower's successors in interest, Lender shall not be required (o
commence proceedings againat any successor in interest or refuse w catand time for paymeni or otherwise modify amordzation of
the sumg secured by this Security Instrument by reason of any demaid mids by the original Borrower or Borrowar's successors
in interest. Any forbearance by Lender in exercising any right or remedy 7'’} not be s waiver of or preclude the exercise of any
right or remedy.

[2. Snccessors and Assigns Bound; Joint and Several Liability; Co-signes. The covenants and agreements of (hix
Security Instrument shall bind and benefiz the successors and sssigns of Lendci rad Borrower, subject 1o the provisions of
parsgraph 17. Botrower's covenants and agreements shall be joint and severnl. ,\ny Borrower who co-signs this Securiry
Inscument but does not execute the Note: (a) is co-signing thig Securiry Instrument onlv to mongage, grant and convey that
Berrower's interest in the Properry under the wims of this Security fnstrument; (b) is not persseally obligated (o pay the sums
secured by this Security Insqument; and {c) agrees that Lander and any other Borrower may sz ee to extend, modify, forbear or
make any accommodations with regard to the tarms of this Sacurity Insoument or the Nole without t/st B rmowee's consent

13. Loan Charges.  If the loan secured by this Security Insoument 1y subject to 8 law which sct eximum loan charges,
and that law is Finally interpreted 3o that the interest or other loan charges collectad or 10 be collected in connaction with the loan
excead the permitted limits, then: (a) any such loan charge ahall be reduced by the amount necessary o recuce the charge 1o the
permitted limit; and (b) any sumy airesdy collected from Borrower which exceaded permitted limits will be refundad o Borrower.
Lender may choose 1o make this tefund by reducing the principal owed uader the Note or by making a direct psyment ©
Bz:ur;:.;f a refund reduces principal, the reduction will be trested &3 a pardal prepayment without sny prepayment charge
u ote.

14, Notices. Any notice 10 Barrower provided for in this Security Instrument shali be giveq by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed 1 the Property Address or
any other addreay Borrower designataa by notco 0 Lender. Any notice to Lender shall be given by first class maif o Lendar's
addregs Staled herein or any other address Lendar designates by notice o Borrower. Any notice provided for in this Security
Instrument shail be deemed to have been given to Borrower or Lender when given az provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicatric law, such conflict shall not affect odver provisions of this Security Instrument or the Note which can be

g:vcn eﬂ:;t without the conflicting provision. To this end the provisions of this Security Instrament and the Nots are dec: ’ (]
seversbie.
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16, Borrawer's Copy. Borrower shall be given one confarmed copy of the Note and of this Security Inscument. o

17. Tranafer of the Property or 2 Beneflcial Interest in Borrower, If all or any part of the Property or any intesest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrament. However. this option shall not be exercised by Lander if axercise is prohibited by federal law as of the date of this

Security Instrument.
It Lender exercises this option, Lender shall give Bortawer notice of acceleration. The notice shall provide a period of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Barrower fails w pay these sums prior to the expiration of this pariod, Lander may invoke any remedies permittad
by thia Security Insrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate. If Bormwer meets certain conditions, Borrower shall have the right © have
enforcement of this Security [nstrument discontinued at any time prior ta the earlier of: (a) 5 days (or such other period as
applicable law may coecify for reinsiatement) before sale of the Property pursuant to any power of sale contined in this Security
Insmrusment; or (1) ety of a judgment enforcing this Security [nsqument. Those condttions are that Borrawer: (a) pays Lender ail
sums which then wou'd be due under this Security Instrument and the Note as if no accelevation had nccurred; (b) cures any
default of any other covenants or agresments; (c) pays all sxpenses incurred in enforcing thix Security Instrument, including, bur
not limited to, reasoniabie irinsys' foes; and (d) takes such action as Lender may reasonably require o assure that the lion of this
Security Inscrument, Lender’a zights in the Property and Borrower's obligation to pay the sums xecured by this Security
Instrument shall continue uncheigid. Upon reinstatement by Bomower, this Security Instrument and the obligations secured
hereby shall remain fully effectivead if no accelerstion had occusred. Howeve, this right tw reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scevier.  The Noie or & partial interest in the Note (together with this Securiry
Instrument) may be sold one or more dmes ¥ ithout prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payrients due under the Note and this Security Inscument. There also may bo one or
more changes of the Loan Servicer unrelated o a vue df the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pisgraph 14 above and applicable taw. The notice will s the name and
address of the new Loan Servicer und the address to whick payments should be made. The notice will also contsin any other
informauon raquired by applicabie law.

20. Hazardous Substances. Borrower shall not cause or prumit the presence, use, disposal, storage, ot telease of any
Hazardous Substances on or in the Property. Borrower shall not de. nor aliow anyane else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senienzes shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally serosnized 0 bo sppropriats to normal residential uses
and to maintenance of the Property.

Borrower shall prompuy give Lender wrinen notice of any investigation, clair:, demand, lawsuit or other action by any
govemmental or regulaiory agency or private party involving the Property and any 'isaardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or ia notified by any gove:arrantal or regulatory suthority, that any
removal of other remedistion of any Hazaedous Subsance effecing the Property is necsssary, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tox/c ov hazardous spbsiances by
Envisonmental Law and the following substances: gasoline, kervsens, other flammable or (il prutleum products, toxic
perticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and sadiowcr:ve materials. As used in
this paragraph 20, "Environmental Law” means tederal laws and laws of the jurisdiction whare the Proparsy is located that relats
10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
4Dy covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the defsult; (c)
@ date, not less than 30 days from the date the notice i given to Borrower, by which the default must be cured; and (d)
that fallure 1o cure the default on or before the date specified in the notice may result in acceleration of the suma secured
by this Security Instrument, forcclosure by judicisl proceeding and sale of the Property. The votice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclogure proceeding the non-existence
of a default or any other defense of Barrower to accaleration and foreclosure, If the defaylt s not cured on or before the
date specified in the notice, Lender, at its eption, may require knmediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be eatitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, incheding,
limited to, reasonable tzorneys’ fees and comts of title evidence. :

q OR{IL) (se0ny Fage 5ol 8
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22, Release.  Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security Insrument

wlithout charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver uf Homestead, Borrower waives all right of homesiead exsmpuon in the Propenty.

24, Riders to this Security Instrument. If one or mare riders are execuizd by Borrower and recordad togethar with this

Security Instrument, the covenants and agreements of cach such rider shall be tncorporsied into and shall amend and supplement
the covenants and agreenients of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Chexck applicable box(es)!
{7} Adjustable Rate Rider [ ] Condomininm Rider [CJ 1-4 Pamily Rider
{”] Graduard Exyment Rider [_) Planned Unit Development Rider [ ] Biweekly Psyment Rider
(X] Ballvon Rid [ _] Rate Improvement Rider (T Second Home Rider
[ ] VA Rider ] Other(s) [specity)

BY SIGNING BELOW, Borrower 2.cepis and 1o the torms and covenants contained in Uus Security Instrument and in
any rider(s) executad by Borrawer and i led with 1t.
Wimesses:
(Seal)

ENKA J WALKER Romowar

(Seal)

-Berrowar

(Seal) VA S (Seal)

-Barrower -Borrawer

STATE OF y.unoxs, M / Couriy w:
7{ C
I, W Nolary Public in and for seid caunty and state do hereby certify that
Mmﬁ T W

subscribed to the foregoing instrument, appear
signed and delivered the said Instrument as

.pmonally known to me © be the rafw puson(s) ase name(s)
re me this day in person, and scknowledged thar
{. free and voluntary act, for the uses and purposcs Ziwreln set forth.

Given under my hand and official seal, this 318t day of PEteber 19!7
My Commission Expires: AL -
X ry Public

o OFI-“ICEAL SEal
o o
NOTamr muc 9 rtKor
MY COMMISSION £ o, ALy 2

LLiNGig
b teogpn

q -SA(IL) (puos} Pagadals Form 3014 9/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this3tst  day of QOctober 1987 , and is incorporated into and shall be
deetned to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the same

date given by the undersigned (the "Borrower”) to secure Borrowet's Note 1o
MORTGAGE LENOUERS NETWOAK USA, INC.

{the "Lender”) of th~ same date and covering the property described in the Security Instrumant and located at:
7838 §. PAUL(N® , CHICAGD, IL 60620

{Praperty Address)

The interest rate stated on the Note-jr-called the "Note Rate”. The date of the Note s calied the "Note
Date” [ understand the Lender may transfer thc-Note, Securlty [nstrument and this Rider. The Lender or anyone
who takes the Note, the Security losuwument an? ‘ais Rider by tramfer and who is entiled rfa receive payments

under the Note i3 called the "Note Holder"

ADDITIONAL COVENANTS. In addition to the covenant: and agreements in the Security Lastrument, Borrower and
Lender further covenant and agree as follows: (despite anything to th¢ eontrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the Maturity Date of the Note and Security Instrument (the "’daturity Date™), [ will be able to obtaln a new

foan ("New Loan") with a new Maturity Date not to exceed 180 months frori the previous Maturity Date and with
an interest rate equal to the "New Note Rale” which will be the current market rate if all the conditions provided in
Sections 2 and 4 below are met (the “Conditional Refinancing Option”). | Uf those conditions are not met, |
understend that the Note Holder is under no obligation to reflnance or modify ‘e Note, or o extend the Maturity
Date, and that | will have to repay the Note from my own resources or find 8 lender villing to lend me the money

lo repay the Note.

2. CONDITIONS TO OPYION

If 1 want to exercisc the Conditonal Refinancing Option at maturily, certain conditions mmt ba met as of the
Maturity Date. These conditions are: (1) I must stil) be the owner and occupamt of the property subject to the
Secutity Instrument (the "Property"); (2) 1 must be current in my monthly payments and canpot have been more
than 30 days latc on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) the
loan to value ratic must meet the Note Holder's product specifications; (4) no lien agalost the Property (except for
taxes and special assessments nat yet due and payable) other than that of the Security Instrument may exist; wd (5)

T must make a written request to the Note Holder as provided in Section 4 below.

3, CALCULATING THE NEW PAYMENT AMOUNT

Provided the conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of
the monthly payment that will be sufficient 10 repay in full (s) the unpuid principal, plus (b) sccrued but unpud
interest, plus (c) all other sums I will owe under the Note and Security Instrument on the Maturity Date (assuming
my monthly payments then are current, as required under Section 2 above), over the ferm of the New Note at the
New Note Rate in equal monthly payments. The result of this calculation will be the amount of my new principal
and interest payment every month until the New Note is fully paid.

MULTISTATE BALLOON RIDER - S; pmily - Fannie Mae Uniform Instrument Form 3180 12/89
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4. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me ot least 60 calendar days in advance of the Matutity Date and advise me of the

principal, accrued but unpaid interest, and all other sums ! am expected to owe on the Maturity Date. The Note
Halder alsc will advise ms that | may exercise the Conditiona] Reflnancing Option if the conditions in Sectlon 2
above are met. The Note Holder witl provide my paymenmt record informarion, together with the name, title and
address of the person representng the Note Holder thal | must notify in order to exercise the Condilional
Refinancing Option.  If | meet the conditions of Section 2 above, I may exercize the the Conditionsl Refinancing
Option by notifying the Note Holder no Iater than 45 calendar deys prior to the Maturity Date. 1 will then have 30
calendar days to provide the Note Holder with acceptable proof of my required ownerihip, occupancy and property
lien status. Before the Matunty Date the Note Holder will advise me of the new intereet rate (the New Note Rate),
new monthly paymr.t amount and a date, time and plsce at which 1 must appear to sign any documents required to
complete the requites . reflnancing. ! understand the Note Holder may charge me an originstion fee and the costs
associated with updeiing- the title policy, if any, and any rewsonsble third-purry costs, such as documentary stamps,
intangible tax survey, recoiding fees, eic.,

BY SIGNING BELCW, Borrower accepls and agrees to the terms and covenants contained in this Halloon
Rider.

7 -
N~
éf‘ rma ﬂ /(_,U(ﬂ,xz;,‘ (Sea)

EMMA J WALKER -Borrower

(Sea)
-Borrower

(Seal)
-Borrower

- {(Seal)
-Borrowes
[Sign Original Only)
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