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Prepared by:  JENNY EBLIN
RECORD AND RETURN TO:
MORTGAGE BANCORP SERVICES
800 E. NORTHWEST HIGHWAY,

PALATINE, 1LLINOIS 60067 / .
W%

F |
Iy leso/i

Loan No. 13482502

THIS MORTGAGE ("Secunty Instpdment™) 18 givea oo October 31, 1997 . 'The mortgagar is

STEPHEN P. ISAACS and CATHERINE F. SHAPIRO, HUSBAND AND WIFE

t"Borrower™ ) This Security Instrament i given to
MORTGAGE BANCCRP SERVICES

which s organized and existiny under the biws of THE STATI QP ILLINOIS » aned whaose

adilress s 800 E., NORTHWEST HIGHWAY, #100, PALATINE, 4LLINOIS 60067
¢ Lenader®). Borrower owes Lender the principat sum of

One Hundred Twenty Eight Thousand and
Dallars (1.8 8 128,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secunty Instruinent ("Note®), which provides for
monthly pavineats, with the full debt, if not paid carlicr, due and payable on Noverber 1, 2027 .
This Security tastrument secures to Lerder: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note: (b) the paymeat of all other swins, with intercst, advanced under paragraph 7 to
protect the security of this Seeurity lnstruawent; and {¢) the performance of Borrower's coven:nds and agrecments unter this

Secunty lasteument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey B Lender the following

deseribed property lovated m COOK Couanty, Hhnom:

LOT 218 IN WOODVIEW MANOR UNIT NO. 2, BEING A SUBDIVISION OF PART QF -Tir
SOUTH EAST QUARTER OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 03-24-415-027 .
which hax the address o} 1919 YUMA LANE MOUNT PROSPECT {$treel. Cilyl,

Il 60056 12ap Codel ("Prapesty Address™);
LLINOI iyl {.F;lfnllv-FNMAlFHLMC UNIFORM
trutcate, A INSTRUMENT Form 3014 9190
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this Secunty Instrument, Lender may give Borrower a notice wentitying the lien. Borrower shall sstisty the lien or take one or
more ot the actions set forth above within 10 days of the giving of notice.

5, Huzard or Property Insurunce. Borrower shafl keep the improvettients now existing or hereafter erected on the
Properly insured against loss by fiee, hazards included within the term “extended coverage” and any other hazards, including
floods or Aooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
that 1ender requires. The surance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borsower fails to maintain coverage described above, Lender may, al Lender’s
option, obtain coverage to protect Lender's nights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morlgage clause. Lender
shall have the right to hold the policies snd renewals. 11 Lender requires, Borrower shall promptly give to Lender all receipts of
pard premiums and renewal notices. In the event of loss, Borrower shall give promipt notice to the insurance carnier and Lender.
Lender may make proot of loss if not made promptly by Borrower,

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Praperty damaged, i¥ the restoration or repair is ceonomically feasible and Lender's security is not lessened. 1F the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall he applied to the sums
secured hy this Secu/ity Instrament, whether or not then due, with any excess paid to Borrower, It Borrower abandons the
Property, or does not azswer within 30 days & notice from Lender that the insurance carsier has offered to settle a claim, then
Lender may collect the induwnce proceeds. Lender may use the proceeds to repair of festore the Property or to pay sums
sectired by this Security Instnenen, whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender and Borrowdeitherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, [f
under paragraph 21 the Property is acinréd by Lender, Borrower's eight to any insurance policies and proveeds resulting from
damage to the Property prior to the acquisitén shall pass to Lender to the extent of the sums secured by this Security Instrutient
immediately poor to the acyuisition,

6. Occupancy, Preservation, Maintenance aod Protection ot the Property; Borrower’s Loan Application; Leuseholds.
Borrower shall occupy, estahlish, and use the Propeity s Horrawer's principal residence within sixty duys after the execution of
this Security Instrument and shall contiaue to occupy the Preperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in veriting, which consent shall not be unreasonahly withheld, or unless
extenuating circumstances exist which are beyond Borrowers sontrol. Borrower shall nut destroy, damage or impair the
Property, atlow the Property to deteriorate, or commit waste or__the Property. Borrower shall be in detault il any forfeiture
action or proceeding, whether civil or ciminal, 1s begun that in Leades's good Faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created hy this Security‘dnstrment or Lender's security interest. Borrower may
cure such a detault and reinstate, as provided in parapraph 18, by causing the aston or proceeding lo e dismissed with a ruling
that, in Lender’s good faith determnation, precludes forfeiture of the Borrawer svinterest in the Property or other material
pairment of the lien created by this Security Instrument or Lender's seeurity rieest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infordation o statements to Lender (or faited
to provide Lender with any material information) m connection wath the loan evidenced vy tie Note, including, hut not hmited
to, representations concerning Borrower's oceupancy of the Property as a principal residence. 1 this Security Instrument 15 00 4
leasehold, Borrower shall comply with all the provisions of the lease. |t Borrower acquires e title to the Property, the
leaschold and the fee title shall not merge unfess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. I Borrower fails 1o perform the covenants and sareements contained in
this Security Instrument, or there is & legal proceeding that may significanily affect Lender's rights in (ne Property {such as o
proveeding in bankruptey, probate, for condemnatian or forfeiture or to enforce taws or regulations), then Leader may do and
pay for whatever 1s necessary o protect the vafue of the Property and Lender's rights in the Property. Lendes's actions may
mciude paving any sums secired by @ hen which has prionty over this Security [nstrument, appearing in court, paying
reasonable altorneys” lees widd entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does pod have to do so.

Anyv amounts dishursed by Lender under this paragraph 7 shatl hecome additional deht of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1t Lender required mortgage insurance as 4 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintin the mortgage insurance in effect. 1, for any reason, the

morlgape insurance vaverdge required by Leader lapses or ceases to be in effect, Borrower shall pay the premivimns m/l:g? ';Q

muu:%'

@!)ASRUL) BLOYI O Hage 3 ol & Form 3014 9/90
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Lender's address stated herein or any other address Lender designates by notice to Boreower. Any natice provided for in this
Securtty Instrument shall be deenwd ke have been given to Borrower or Lender when given as provided in this paragraph.

1€, Governing Law; Severability. This Security Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nate
contlicts with upplicable taw, such conflict shubl not affect uther provisions of this Securily Instrument or the Note which can e
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to he severahle.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1t all or any part of the Property or any interest in it
is sold or transterred (or it & beneficial interest in Borrower s sold or transferred and Berrower is not 8 natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment i full of wll sums secured by this
Security Instewment. However, this option shalt not be exercised by Lender if exercise is prohibited by federl law us of the date
of this Securtly Instrument,

It Lender exércises this optron, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days freim the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Bhrrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunt; {ostrunwent without further notiee or demand on Borrower.

i8. Borrower's Riglit-'o. Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security fast-ument discontinued al any time prior to the carlier of: (a) 5 days (or such other period as
applicahle law may specity for ronsiatement) before sale of the Property pursuant lo any pawer of sale contained in this
Security Instrument; or () entry of a pagment enforcing this Secunty Instrument, Those conditions are that Borrower: (a} pays
Lender all sums which then would he G tinder this Security Instrument and the Note as it no acceleration had occurred; (h)
cures any default of any other covenants or agrerments: () pays all expenses incuirred o enforeing this Security [nstriment,
inctuding, hut aot limited to, reasonable attorseys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secunity Instrument, Lender'sigiits i the Property and Borsower's obligation 1o pay the sums secured hy
this Securty [nstrument shall continue unchanged: tinon reinstatement by Borrower, this Security Instrument snd the
obligations secured hereby shall remain fully effective ss i meacceleration had oceurred. However, this right to reinstate shall
not apply 1 the vase of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer, The Note of u partial interest in the Note (together with this Securily
Instrument) may he sold one or mere times without prior notice toBeirower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that coltects monthly payments due ander the Nedecand this Security Instrument. There also muy be one
or more changes of the Loan Servicer unrelated to a sale of the Note, It {ne/eis a change of the Loan Servicer, Borrawer will be
given written native of the change 1n accordance with paragraph 14 above and argiicable law. The notice will state the name and
address of the ew Loan Seevicer and the address to which payments should be mzde. The notice will also contuin any other
information reguired by appheable law.

20. Hazardous Substunces, Borrower shall not cause or permit the presepe; sise Adisposal, storage, or release of any
Hazardous Substances on or 1 the Property. Borrower shalt not do, nor allow anyore dse to do, anything affecting the
Property that is in violation of uny Environmental Law. The preceding two sentences shal! ot spply (o the presence, use, of
storage on the Praperty of small quantities of Hazardous Substances that are generally recognizzd (u he approprigte to normal
residential uses and to maintenaace of the Property,

Borrawer shall promptly give Lender written aotice of any investigation, claim, demand, lawseid or other action by any
governmental or repulatory agency or private party involving the Property and any Hazardous Substance Or Eavironmental Law
of which Borrower has actual knowledge, IF Borcower learns, or is notified by any governmental or regulitory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all nevessary remedial actions in sevordance with Environmental Law.

As used 1 this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the fullowing substances: gasoline, keiosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volanle solvents, materials containug ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the Jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:
21. Accelerution; Remedies. Lender shall give notice to Borrower priov to uceeleration fotlowing Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph I‘ij
liwti
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