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THIS MORTGAGE{"5ecurity [nstrument”) is given on OCTOBER 27, 1997 . The mortgagor
is - MICHAEL J. CAKBUNARQ JR., AN UNMARRIED MAN

whose address is §824d N, HARLE G- AVENUE

CHICAGOQ, IL 60631 ("Borrower").
This Security Instrument is given to J¥S FINANCIAL GROUP, INC.

'

which 15 orgamized and existing under the laws of  THE STATE OF lllinois , and whose
address 15 2500 INTERNATIONALE PARKWAY

WQODRIDGE, 1. 60517 {"Lender™).
Borrower owes Lender the principal sum ot

TWO HUNDRED THOUSAND AND 00/100

Dollars (.S, $  200,000.00 ). This debt is evidenced hy Borrower's note dated the same date as
this Security Instrument ("Note”), which provides for monthly payments, with the full debt, if not pad
carlicr, due and payable on  NOVEMBER 1, 2027 . This Security Instrument secures to
lender: (a) the repayment of the debt evidenced by the Note, with inicrest. und all renewals, extensions and
modifications of the Note; (b) the paynent of all other sums, with interosi, pdvanced under parngraph 7 to
protect the security of this Security Instrument; and (¢) the performance <t Borrower's covenants and
agreements under this Secunity Instrument and the Note.  For this purpose ~ Borrower does hereby
mortgage, grant and convey to the Lender, the following described property located in
COOK Cuounty, IHinos:
LOT 10 IN BLOCK t "N BURHAN’S ADDITION TG NORWQOD PARK, BEING A

SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF

SECTION 1, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX 1D #: 12-01-404-049
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which has the address of 5824 N. HARLEM AVENUE CHICAGO

[Strast| [Cetyi
Nhnois 60631 {("Property Address”),
f2ip Codsl

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements,
appurtenances, and fixtures now ot hereatter a part of the property. All replacements and additions shall also
be covered by this Security [nstrument. Al of the foreguing is referred o in this Security Instrument as the
“Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate herchy conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record.  Borrower warrants and will defend generally the title to the Property against ail
claims apademands, subleci to any encumbrances of record.

THIS “SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with-limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORN CUYENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Priiipal und Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal #1 ¢nd interest on the debt evidenced by the Note and any prepayment and lute charges
due under the Note.

2. Funds for Taxes und insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender it tae day monthly puyments are due under the Note, until the Note is prid in
full, a sum ("Funds”) for: (a) yeariy taxes and assessments which may attain priority over this Security
Instrument as 4 lien on the Property: (b yearly leasehold payments or ground rents on the Property, if any:
(c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (1) ary sums payable by Borrower to Lender, in accordance with
the provistons of puragraph 8, in lieu of the pz/ment of mortgage insurance premiums. These items are called
"Escrow [tems™. Lender may. at any time, collect 24 hold Funds in an amount not to exceed the maximum
amount a lender tor a federally related mortgage (oan ‘may requite for Borrower's escrow account under the
foderal Real Estate Settlement Procedures Act of 1974 a5 amended from time to time, 12 U.S.C. 8§ 2601 ¢t
seq ("RESPA"), unless another law that applies to the Tiids sels a lesser amount. 1f so, Lender may, at any
time, collect and hold Funds in an amount not to exceed itieiceser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estin@tes of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insursd by 4 federal sgency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Federdl Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems. Lender may not charge Borrewer for holding and applying the
Funds. annually analyzing the escrow account, or veritying the Escrow [tems{-unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such & charges However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax_ reporting service used hy Lender
in connection with this loan, unless applicable law provides otherwise. Unless ¢ agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borcower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that inferest-siithe paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, sbowing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Fuads ere pledged
as additional securnity for all sums secured by this Security Insteument.

It the Funds hetd by Lender exceed the amounts permitted to be held by applicable luw, Lender shall
gecount to Borrower for the excess Funds in accordance with the requirements of applicable law. [f the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and. in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more then twelve monthly payments, at
Lender's sole discretion.

Upon payment in ful) of all sums secured by this Securily Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. It, under paragraph 21, Lender shall acyuire or sell the Property,
Lender, prior to the acquisition or sale of the Property. shall apply any Funds held hy Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
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under paragraphs | and 2 shatl be apphed: firsl, to any prepayment charges due under the Note; second, to
amounts payahle under paragraph 2; third, to interest due; fourth, to principal due; and last. to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all tuxes, assessments, charges, fines &nd impositions altributable
to the Property which may attain priorty over this Secunty Instrument, and lessehold puyments or ground
rents, it any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it not puid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
fumnish to Lender all notices of amounts to be paid under this paragraph. It Borrower makes these puyments
directly, Borrower shall promptly fitrnish to Lender receipts evidencing the payments.

Botrower shall promptly discharge any lien which has priority over this Security [nstrument unless
Borrower: (a) agrees n weiting to the payment of the obligation secured by the lien in a manner scceptable to
Lender: (bY contests in goud faith the lien hy. or detends against enforcement of the lien in, legal proceedings
which ipthe Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an zgreement satistactory to Lender subordinating the lien to this Security Instrument. 1f Lender
determines that uny part of the Property is subject to a lien which may attain priority over this Secunty
Instrument, Lead<rmay pive Borrower a notice identitying the lien. Borrower shall satisty the lier. or take
one or more otdheastions set forth above within 10 days of the giving of notice.

8. Huzard or ®rupzrty Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, includire-loods or flouding, for which Lender requires snsurance.  This insurance shall be
maintained in the amounts aps-for the pertods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Bar/oiver subject to Lender's approval which shall not be unreasonably withheld.
I¥ Borrower fails to maintain coverapsdascribed above, Lender may, at Lender’s option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals sha'l be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall
promptly give to Lender all receipts of paid piemiums and repewal notices. In the event of loss, Borrower
shail give prompt notice to the insurance carritr apd Lender. Lender may make proot of Joss if not made
promptly by Bocrower,

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or rupir is economically feassble and Lender’s security is
not fessened. 1 the restoration or repair is not economically f2asible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured ‘py/this Security [nstrument, whether or not then
due, with any excess paid to Borrower. [t Borrower abandond the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered-0 setlea claim, then Lender may collect the
insurance proceeds.  Lender may use the proceeds to repair or restore the Property or o pay sums secured by
this Secunity [astrument, whether or not then due.  The 30-day period will Fewin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatiot . nroceeds to principal shall not
extend or postpone the due date of the monthly payments teferred to in paragraphs | and 2 or change the
amount of the payments. It under paragraph 21 the Property is acquired by Lenler, Borrower's right to any
tnsurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immedaately prior to Xicacquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan
Application; Leasehalds, Borrower shall occupy, establish, and use the Property as Horrowed's principal
residence within sixty days after the execution of this Security Listrument and shall continue 20.occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, vnless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess ¢xieauating
cireumstances exist which are beyond Borrower's control.  Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, o commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Securily
Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in
parageaph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination. precludes forfeiture of the Borrower's intefest in the Property or other material impairment of
the lien created by this Security Instrument of Lender's security interest. Borrower shall also be in default it
Borrower, duning the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
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the Note. incfuding. but not limited to, representations concerning Borrower's occupancy of the Property as a
principal ressdence, (€ this Security Instrument s on 4 feasehold, Borrower shall comply with all the
provisions of the lease  1f Borrower acquires fee title to the Property, the leasehold and the tee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and
agreements contained in this Security instrument, or there is a legal proceeding that may significantly sffect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or torteiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the value
of the Property and Lender's rights in the Property. Lender's actions muy include paying any sums secured by
a lien which has prionty over this Security [nstrument. appearing in court, paying reasonable attorneys” fees
and entering on the Property to make repairs. Although Lender may take sction under this paragraph 7,
Lender does not have to do so.

Any armounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this“secrrity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate snd shall be payable, with interest, upon
notice from Len/der to Borrower requesting payment.

8, Murtgag: Insurance. 1 Lender required mortgage insurance as a condition of making the loan secured
by this Security fnsisument, Borrower shall pay the premiums required to maintain the mortgage insurance in
etfect. I1, tor any reassn, the mortgage msurance coversge required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coveruge substantislly equivalest to the morigage
msurance previously in<iiect, st a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previousty in effect, from an alternate mosigage insurer approved by Lender. 1f substantiably
equivalent mortgage insurance coverage is not available, Borrower shall puy to Lender each month a sum
equal to one-tweltth of the yearly mongage msurance premivm being paid by Borrower when the insurance
coverage lapsed or ceased to be in eftect. Lender will accept, use anc retain these payments as a loss reserve
in tiew of mongage insurance. Loss rederse payments may no Jonger be required, al the option of Lender, if
mortgage insurance coverage (in the amouit 2ne! for the pertod that Lender requires) provided by an tnsurer
approved hy Lender aguin becomes available and is obtaned.  Borrower shall pay the premiums required to
maintain mortgage nsurance in effect. or to' provids a loss reserve, until the requirement tor mortgage
insurance ends in accordance with any written agre 'ment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make teasonnble entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prioro.4n inspection specifying reasonable cause for the
Inspection.

10. Condemnation. The proceeds of any award or ciatn for damages, direct or consequential, in
connevtion with any condemnation or other taking of any part vi-tiie Property, or for conveyance in liew of
condemnation, sre hereby asstgned and shall be paid to Lender.

in the event of 4 total taking of the Property, the proceeds shall be srplied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to/Barvower. [n the event of 4 partial
taking of the Property in which the fair market value of the Property immesdiatdy before the taking is equal to
or preater than the amount of the sums secured by this Sceurtty Instrument iomiediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the tfollowing fraction: (a) theotal amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Prope(ty inimediately before
the taking. Any balance shall be paid to Borrower. n the event of a partial taking of txe Plorerty in which
the fair market value of the Property immediately before the taking 1s less than the amount of flie-sums secured
immediately betore the taking. unless Borrower and Lender otherwise agree in writing or unless ipplicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumeni seather or
not the sums are then due,

[f the Property is abandoned by Borrower, or if, after notice by Lender to Bomower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is suthorized to collect andd apply the proceeds, at its option, either lo
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.
Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 10 in parsgraphs | and 2 or change the

amount of such payments.
11. Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time for payment
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or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender fo any
successor in interest of Borrower shall not operate to release the ligbility of the original Borrower or
Borrower's successors n interest.  Lender shall not be reguired to commence proceedings against any
sUceessor in interest or refuse to extend time for payment or otherwise modity amortization of the sums
secured by this Secunty [nstrument by reason of any demand made by the original Borrower or Borrower's
successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Severai Liability; Co-signers. The covenants and
agreements of this Security Instrument shall hind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: () is co-signing
this Security Instrument only to mortgage, yrant and convey that Borrower's interest in the Property under the
terms of *his) Security Instrument: (b) is not perserally obligated to puy the sums secured by this Security
Instrument; ard (¢} agrees that Lender and any other Barrower may agree to extend, modity, forbear or make
any accommodatinns with regard to the terms of this Security Instrument or the Note without that Borrower’s
cunsent.

13. Loan Theires.  If the foan secured by this Security [nstrument is subject 1o a law which sets
maximum loan charg=s snd that faw is tinally interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permitted himits, then: (4) any such loan charge shall be
reduced by the amount necossary 1o reduce the charge to the permitted imit: and (b) any sums already
cotlected from Borrower which ezceeded permitted limits will be retunded to Borrower. Lender may choose
to make this refund by reducizg (e principal owed under the Note or by making 4 direct payment to
Borrower. If & refund reduces principal, the reduction will be treated s & purtial prepaymient without any
prepayment charge under the Note,

14. Notices, Any notice to Borrowe! provided for in this Security Instrument shall be given by delivering
it or by mailing it hy first class mail unless spplicable law requires use of another method,  The notive shall be
directed to the Property Address or any other-a’lesss Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail o Lends=’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided Jor in this Security Instrument shall be deemed to have
heen given to Borrower or Lender when given as providadin this paragraph.

18, Governing Law; Severability. This Security in=rament shull be governed by federal law and the Taw
of the furisdiction in which the Property is located. [n the.Svant that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such’ceaflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect withou! the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared (o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy ot the Note and of this Secunty
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. (tcibor any part of the Property or
any interest in it is sold or transferred (or if 3 beneficial interest in Borrawer_is sold or transferred and
Borrower is aot a natural person) without Lender’s prior wrilten consent, Lendir may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. Howevei, this option shall not be
exercisedd by Lender it exercise is prohibited by federal law as of the date of this Security instirument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration.  The potics shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Sorrower must
pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior te the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without Supther notice
or demand v Borrower,

18. Borrower's Right to Reinstate, [t Borrower meets certain conditions, Borrower shull have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or
such other period as applicable law may specify for reinstatement) hefore sale of the Property pursuant to any
power of sale contained in this Security Instrument: or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures uny default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable adomeys' fees; and () takes such action as Lender may reasonably require to assure
that the Jien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
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Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Luan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer™) that colects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unreluted to a sale of
the Note. it there is 4 change of the Loan Servicer, Borrower will be piven written notice of the change in
accordance with paragraph 14 above and applicable faw, The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hurardous Substances. Borrower shall not cause or pernut the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else to
ds, anvthiny affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that .re generally recognized to be appropriste to normal residential uses and to maintenance of the
Property.

Borrower shall premptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any goverminerail or regulatory agency or private party involving the Property and any Hazardous
Substance or Environment2-Law of which Borrower has actual knowledge. 1f Borrower leams, or is notified
by any governmental or segalwory authority, that any removal or other remediation of any Hazardous
Substance atfecting the Property s necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law

As used in this paragraph 20, "Hazasdous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the #oilowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and wchicides, volatile solvents, materials containing asbestos or
formaldehyde. and radioactive materials. As used fnthis paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Propecty is located that relate to health, safety or eavironmental
proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following
Borrower’s hreach of any covenunt or agreement in this’ Sccurity Instrument (but not prior to
acceleration under paragraph 17 unless applicable luw provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; ana (o) that failure to cure the default
wn or hefore the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration und (e right to assert in the
foreclsure proceeding the nanexistence of a default or uny ather defense of Borrowcr to uceeleration und
foreclosure, If the defuult is not cured on ur before the date specified in the notice, Lepaer-at its option
may require immediate payment in full of all sums secured by this Security Instrument-wichout further
dernand and may foreclose this Security Instrument by judicial proceeding. Lender shall e extitled to
collect nlt expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants und agreemients of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider{s) were & part of this Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Fanuly Rider
Graduzied Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloci Ruler Rate Improvement Rider Second Home Ridet

[[] Other(s) lsgmaty)

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rizers) executed by Borrower and recorded with it.

Wilnesses:

{Scal)
MICHAELJ (‘ARBONAROJR I Bortows

{Seal)

-Borrower

T ! bt WLy

(Seal)

‘Borrewer

{Seal)

-Borrowwr

|Space Batow This Line For Acknowisdgrent] . -

STATE OF ILLINOIS, (LK County ss:

1, (L///’/ /1 £ /{"‘. D/ AT /j , & Notary Public in ang tor said county and state,
do certify that MICHAEL J. CARBONARO JR., AN UNMARRIED MAN

personally known to me to be the same person(s) whose name(s) IS subscribed {0.4p2 foregoing
instrument. appeared before me this day in person, and acknowledyged that HE signed no delivered
the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2TTH day of OCTOBER, 1997

My Commission expires: 3 /‘Q/ %
 orm - /5((‘{14‘{/ «(//M/gdu“

"OFFICIAL SEAL" )
NEDRA H. WILLIAMS -
Notary Public, State of Minois
Commission Expires 10/20,01

| e g g
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LOAN ¥0. 10800342
ADJUSTABLE RATE RIDER

(! Year Treasury Index - Rafe Caps)

THIS ADJUSTABLE RATE RIDER is made this  27TH day of  QCTOBER
. 1997 , and is incorporated 1ito.and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Szcurity_Instrument”) of the same date given by the undersigned (the
*Borrower"} fo sectire Borrower's Adiustalte Rate Note (the "Note") 1o
JVS FINANCL+L GROUP, INC.,
(the "Lender™)
of the same date and covering the property descrisad in the Seeurity Instrument and locuted at:
5824 N. HARLEM AVKIUE
CHICAGO, IL 60631
[Propety Rty
THE NOTE CONTAINS PROVISIONS ALLUYWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYRENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE Cart-CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inferest rate of 10.640 ¢  The Note provides far changes in the

interest rate and the monthly payments, as tollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may chunge on the first day of NOVEMBER 1 , 1998 ,andon

that day every 12th month thereatter. Each date on which my interest rate could change is called a "Change
Date”.
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{B) The Index
Beginning with the first Change Dale, my interest rate will be based on an Index. The "Index” is the

weekly averape yield on United States Treasury securities adjusted to & constant matunity of 1 year, as made
available by the Federal Reserve Board. The most recent Index tigure available as of the date 45 days betore
each Change Date is called the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable intormation.  The Note Holder will give me aotice of this choice.

(C) Calzalation of Changes
Beforé eava Change Date, the Note Holder will calculate my new interest rute by adding

SEVEN a¥o, 05 / 100
percentage point{ 7.050 %) to the Current Index. The Note Holder will then round the resalt of

this addition to i rearest one-eighth of one percentage point (0.125%). Subject to the timits stated in
Section 4(D) below, ihx Jounded amount will be my new interest rate until the next Change Date.

The Note Holder wilinen determine the amount of the monthly payment that would be sutficient to
repay the unpaid principal that | .mexpected to owe at the Change Date in full on the maturity dute at my
new interest rate in substantially equal-payments. The result ot this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the 1irst Change Date will not be greater than 12,640
% or less than 10.640 % Thereafter, my interest rate will never be increased or
decreased on any single Change Date hy more than twe-percentage points (2.0%) from the rate of interest |
have heen paying for the preceding twelve months. My-iatirest rate will never be greater than - 16, 640

%. Nor less than 10.640 %

(E) Effective Date of Changes
My new interest rate will become effective on each Change Datz. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the-Change Date until the amount of my

monthly payment changes again.

(F} Nutice of Changes

The Note Holder will deliver or mail to me 4 notice of any changes in my intercs. rate.and the amount of
my monthly payment before the effective date of any change. The notice will include info'mation required
by law to be given me and also the title and telephone number of 4 person who will answei pay question |

may have regarding the nolice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Security Instrument is amended o read as tollows:
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Transfer of the Property or u Beneficial Interest in Borrower, I} all or any part of the Property or
any interest in it is sold or transterred (or if & beneficial interest in Borrower 15 sold or transterred und
Barrower 1s pot  natural person) without Lender’s prior written consent. Lender may, at its option, require
immediate payment in full of all sums secured hy this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to the transferee;
and (k) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and
that the nsk of 4 hreach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extint permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the 1oun assumption. Lender may also require the transferee to sign an assumption agreement that
is acceptable ti: Lerder and that obligates the transteree to keep all the promises und agreements made in the
Note and in this Sccunty Instrument.  Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender reieases Borrower in writing.

It Lender exercises the-uption to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provicke a period of not less than 30 days trom the date the notice is delivered
or mailed within which Borrower imust.pey ull sums secured by this Security Instrument. If Borrower fails to
pay these sums prior fo the expiration o this period, Lender may invoke any remedies permitted by this
Security Instrument without further noticd or demand on Borrower.

BY SIGNING BELOW, Borrower accepts sai agrees to the terms and covenants contained in this
Adjustable Rate Rider.

4

I 4

e e o g (Seal)
MICHAEL J. CARBONARO JR, Banowe

(Seal)

‘Borrowe)

{Seal)

-Barrower

(Seah)

-Borrgwat
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