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THIS MORTGAGE is hadé this 27TH  day of OCTOBER ., 1997 | between the Mortgagor,
MICHAEL J. CARBONARO JR., AN UNMARRIED MAN

(herein *Borrower”),

and the Mortgagee, JVS FINANCIAL GROUP, INC.

.

a corporation organized and cxisting under the laws of Illinois
whose address is 2500 INTERNATIONALE PARKWAY

WOODRIDGE, IL- 60517 (herein "Lender™).

WI{EREAS, Borrowlris indebted to Lender in the principal sum of U.S. $ 50,000.00 . which indebtedness is
evidenced by Borcower's rote dated OCTOBER 27, 19%7 and extensions and renewals thereof (herein "Note"),
providing for monthly instaitzaents of principal and interest, with the balance of indebtedness, it not seoner paid, due and payahle

on NOVEMBER 1, 102/ ;

TO SECURE to Lender the répaynent of the indebledness evidenced by the Note, with interest thereon; the payment of all
other sums, wilh interest thereon, advaiea] in accordance herewith (o protect the security of this Mortgage; and the performance ot
the covenants and agreements of Borrower-herein contained, Borrower does herchy mortgage, grant and convey to Lender the
following desciibed property focated in ‘the Zounty of COOK , State of

[linois:

LOT 10 IN BLOCK 1 IN BURHAN'S }DDITION TO NORWOOD PARK, BEING A
SUBDIVISION OF PART OF THE NURTIEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 1, TOWNSHIP 40 NORTH, RPHNGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

TS ANS TS ,

B A o A CRAT L s L i

ey

TAX ID #: 12-01-404-049

which has the address of 5824 N. HARLEM AVENUE CHICAGO
15ureet] {City)
Hlinois €0631 (herein “Property Address™);
{Zp Codel

TOGETHER with zll the improvements now or hereatter erected on the property, and all esscments, rights, appurtenances and
rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and ail of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter (ol fo as the "Property™.

Borrower covenants that Borrower is lawfully seised of the estate herchy conveyed and has the righ?/to mortgage, grant and
convey the Property. and that the Preperty is unencumbered, except for encumbrances of record.  BOrioyver covenunts that
Borrower warrants and will detend generally the title to the Property against all claims and demands, subject ta encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Ilnterest.  Borrower shall promptly pay when due the principal and interest indebledness
evidenced hy the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a wrilten waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, untif the Note is puid in full, & sum (herein
"Funds”) equal to one-twelfih of the yearly taxes and assessments (including condominium and planned unit development
assessments, iF any) which may attain prionty over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments tor hazard insurance, pius one-twelfth of yearly premium installments for mortgage insurance, it any,
all as reasonably estimated initially and trom time to time by Lender on the basis of assessments and bills and reasonable estimates
thereot. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage or deed of trust iF such holder ix an institutional lender.

[f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federad or state agency (including Lender if Lender is such an institution),  Lender shafl apply the Funds to pay
said taxes, assessments, insurance premiums and ground rents.  Lender may not charge for so holding and applying the Funds,
analyziny said account or veritying and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds
and apphcable law permits Lender to make such 4 charge. Borrower and Lender muy sgree in writing at the time of execution of
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such interest 1o be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds.  Lender shall give to
Barrower, without charge, an annusl accounting of the Funds showing credits and debits 1o the Funds and the purpose for which
esch dehit 10 the Funds was made. The Funds are pledged as additional security fur the sums secured by this Mortgage.

I the amount of the Funds hetd by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, ussessments, insurance premiums and ground rents, shall exceed the amount required to pay said laxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, ut Borrower’s option, either promptly repaid (o
Borrower or credited to Borrower on monthly installments of Funds, §f the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rents as they full due, Borrower shall puy 10 Lender any
amount necessary to make up the deficiency in one or more payments as Lender may requite.

Upon payment in tull ot all sums secured hy this Mortgage, Lender shall promptly retund to Borrower any Funds held by
Lender, It under parageaph 17 hereot the Property is sold or the Property is othenvise acquired by Lender, Lender shalt apply. no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs U and 2 hereaf shall be applied by Lender tirst in payment of amounts payable to Lender by Rorrower under paragruph 2
hereot, then to interest payable on the Note, and then to the principual of the Note.

4. Prior Mortgages and Deeds of Trust; Churges; Liens. Borrower shall perform all of Borrower's obligations under sny
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage. including Barrower's
covenants to make payrients when due. Borrower shall pay or cause io be paid all taxes, assessments and other charges, fines and
impositions attributaticte the Property which may zttain a priority over this Mortgage, and leaschold payments or ground rents, if
any.

&, Huzard Insurancd.  Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by tire, hazards vichuded within the term "extended covernge”, and such other hazards as Lender may reyuire and in
such amounts and for such peri=dsas Lender may require.

The insurance carrier provioing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably witnheld. All insurance policies and renewals thereof shall be in s form ucceptable to Lender
and shall include a standard mortgage ¢larae in tavor of and in s form acceptable to Lender.  Lender shall have the right to hold the
policies and renewals thereot, suhject o the *=rms of any mortgage. deed of trust or other security agreement with 4 lien which has

priority over this Mortgage.

In the event of loss, Barrower shall give grompt notice to the insurance carrier und Lender.  Lender may make prool of loss if
not made promptly by Borrower.

[t the Property is uhandoned by Borrower, oudf Sorrower fails to respond to Lender within 30 dayx from the date notice i
mailed by Lender to Borrower that the insurance carricrotfers to settle a claim for insuranee benefits, Lender is authorized to
collect #nd spply the insurance proceeds at Lender’s optlon eifner to restoration or repair of the Property or to the sums secured by
this Mortyaye.

6. Preservation aund Muintenance of Property; Leasehwold; Condominiums; Planned Unit Developments.  Borrower shatl
keep the Property in good repair and shall pot commat waste or permit impairment or deteriorstion of the Property ancl shall comply
with the provisions of any lease if this Mortgage is on a leasehold/ [1 this Mortgage is on & unit in & condominium or a planned
unit development, Borrower shall perform all of Borrower’s obligaiiors under the declaration or covenants creating vr governing
the condominium or planned unit development, the hy-laws and regulatisnot the condominium or planned unit development, and
constituent documents.

7. Protection of Lender’s Security. [t Borrower fuils to perform the Cofenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materinlly affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice o Barrower, may make such appearances, disburse such sum, indluding reasonable sttorneys' tees, and take
such action as is necessary to protect Lender's interest. [¥ Lender required mortgags iisurance as o condition of making the loan
secured by this Mortgage, Borrower shall pay the premiums required to maintain suchiirsuranve in effect until such time as the
requirement for such insurance terminates in accordance with Borrower’s and Lender’s wiitten sgreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at/Cic Mote rate, shall become udditional
indebtedness of Borrower seeured by this Mortgage. Unless Borrower and Lender agree to olherizrms of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thercat. Nothing contained in this puragraph 7 shall
require Lender to incur any expense or take any action herewnder,

8. Inspection. Lender may make or cause to be made ressonabie entries upon and inspections of e Property, provided that
Lender shall give Borrower nafice prior to any such inspection specilying reasonabte cause therefor relzied o0 Lender’s interest in
the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, inlcornection with any
condemnation or other taking of the Property, or part thereof, or for conveyunce in lieu of condemnation, are Leivby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Burrower Not Released; Forbearance By Lender Not 1 Waiver. Extension of the time tor payment or modification of
amortization ot the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any munter, the Hability of the original Borrower and Borrower’s successors in interest. Lender shall not be reguired to
commence proceedings ayainst such successor or refuse to extend time for payment or otherwise modity amortization of the sums
secured by this Mortgage by reason of any demand made by the original Botrower and Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise attorded by applicable law, shalt not be a waiver
of or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenunts and agreements herein contained
¢hatl bind, and the rights hereunder shall inure to, the respective successors and uxssigns ot Lender and Borrower, subject to the
provisions of parugraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to morigage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Martgage, (b} is not personally linble on the Note or under
this Mortgage, and () agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing
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12. Notive, Except for any notice required under applicable luw to be given in another manner, (a) any notice to Borrower

provided for in this Mortgage shall be given by delivening it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address us Borrower may desiynate by notice to Lender as provided herein, and (b} any notice
to Lender shall be given by certified mail to Lender's uddress stated herein or to such other adidress as Lender may designate by
" npotice to Borrower as provided hergin. Any notice provided tor in this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.
: 13. Governing Law; Severability, The state and local Tuws applicable to this Mortgage shall be the laws of the junisdiction in
* which the Property is Jocated. The toregoing sentence shall not limit the applicability of Federal law to this Mortgage. in the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given eftect without the contlicting provision, and to this end the provisions
of this Mortgage and the Note are dechired to he severable.  As used herein, "costs”, “expenses” and "atlorneys’ fees” include all
sums to the extent not prohibited by applicable law or limited herein.,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or atter recordation hereof,

15, Rechabilitation Loan Agreement. Borrower shall fultill all of Borrower's obligations under any home rehabilitstion,
improvement, repair, or other foan agreement which Borrower enters into with Lender.  Lender, at Lender’s option. muy require
Bortower to excecute and deliver to Lender, in & form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply fabor, materials or services in connection with improvements made to the Property.

16. Transfer of thc Property or a Beneficial Interest in Borrower. IFall or any part of the Property or any interest in it is
sold or transterred (Orit a heneticial interest in Borrower is sold or trunsterred and Botrower is not 4 natural person) without
Lender's prior written corisent, Lender may, st its option, require immediate payment in full ot all sums secured by this Morigage.
However, this option shall aot be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

H Lender exercises this oraon, Lender shabl give Borrower notice of aceeleration. The notice shall provide u period of not less
than 30 Jays trom the date the wonce is delivered or maited within which Borrower must pay all sums secured by this Mortgage. It
Borrower fails to pay these sums priodto the expiration of this period, Lender may invoke any remedies permitted by this Mortgage
without further notice or demand on Barrower.

NON-UNIFORM COVENANTS. Ruirower und Lender turther covenant and agree as follows:

17. Acceleration; Remedies. Exvept s provided in puragraph 16 hereof, upon Borrower’s breach of any covenunt or
agreement of Borrower in this Mortgage. inisuding the covenants to pay when due uny sums secured by this Mortgage,
Lender prior to acceleration shall give noticé to Porrower as provided in paragruph 12 hereof specitying: (1) the hreach; (2)
the action required to cure such breach; (3) & dute, 'not fess thun 16 days from the date the notice is mailed to Borrower, by
which such hreach must be cured; and (4) that Vaibae to cure such breach on or hefore the date specified in the notice may
result in acceleration of the sums secured by this Mortyuge, foreclosure by judicial proceeding, and sale of the Property.
The notice shall further inform Borrower of the right to roinstate ufter acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or uny uther dirinse of Borrower to acvelerution und foreclosure, IF the breach is
not cured on or before the dute specified in the notice, Lendor, ut Lender’s vption, may declare all of the sums secured by
this Mortgage to be immediutely due and paysble without turtner demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled 1o collect in such proceediog 11 expenses of fureclosure, including, but not limited to,
reasonabie attorneys’ fees und costs of documentary evidence, absirzcts and title reports.

18. Borrower’s Right to Reinstate, Notwithstunding Lender’s weetivration of the sums secured by this Morigage due to
Borrower's breach, Borrower shall have the right to have any proceedings ¥oyun by Lender to enforce this Mortgage discontinued
at any time prior to entry ot u judgment enforcing this Mortgage it (a) Borrowes pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; {(b) Bornower sures all breaches of any other covenants ar
agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonal le expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing iZerider’s remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable attorneys” fees; and (d) Borrower taltes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrorver’s obligation to pay the sums secured
hy this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this [Moitgage und the obligations secured
hereby shall remain in tull torce and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Burrovor hereby nssigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 lwerect or abundonment of the
Property, huve the right to collect and retain such rents as they become due and payable.

Upon aceelerstion under paragraph 17 hereof or abandonment ot the Property, Lender shall be entidvd to have a receiver
appointed by a court to enter upon, fake possession of and manuge the Property und to collect the rents of e Property including
those past due.  All rents collected by the receiver shall be applied first to payment of the costs of munagemeni'¢¢ the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable gitorneys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account unly for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, it uny.

21. Waiver of Homestesd., Borrower hereby waives all right of homestead exemption in the Property.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Morlgage, of any default under the
superior encumbrance and ot any sale or other foreciosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgaye.

L «"-'»u' et i (Seal)
MICHAEL J. ‘CARBQNARO JR ’ “t Borrowsr

{Seal)

-Borrower

(Saal)

-Borrower

(Seal)

-Borrovest

STATE OF ILLINOIS, [ g,é /) County ss:
¢ /(
I. 71 (L{ L &}{é /‘\‘/{ [-’f/'u( . #4 Notary Public in and tor suid county and state, do hereby

certify that MICHAEL J. CARBONARGO UR.. AN UNMARRIED MAN

personally known to me to be the same person{s) whosz nume(s) I8 subscribed to the foregoing instrument, sppesred
betore me this day in person, and acknowledged that he signed and delivered the said instrument as
tree voluntary act, for the uses and purposes therein set forth!

Given under my hand and official seal, this 27TH day i ~QCTOBER . 1997

“OFFICIAL SEAL"

My C . . ) NEDRAH. WlLLU!\MS - ‘b
> 88 Ires:; oo O
¥ Commission expires “ Hym Public, Sta! ! . )

(Space Below Thix Line Reserved For Lender and Recorcer)
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