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Prepared by:  JENNY EBLIN f/
RECORD AND RETURN TO: A
MORTGAGE BANCORP SFRVICEiC:;U/,/
800 E. NORTAVEST HIGHWAY, o L7
ILL’.ADIS 60067
/' {oan No, 6536697

rrﬂ;%[/? /)/kMORTGAGE Case ID: 673953

NOTICE: THIS  EOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF ‘THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZEZD -AGENT.

THIS MORTGAGE ("Secunty Instenment”) is given on October 31, 1997 . The mostgagor is
STEVEN M. WIDMER and DEVITA C. (WIDMER, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to
MORTGAGE BANCORP SERVICES

which is organized and existing under the laws of  pyp STATS O7. ILLINOIS , &nd whose

adiress IS 800 E. NORTHWEST HIGHWAY, #100, PALATINE, /ALLINOLS 60067 ‘ .
Cliender™). Boreowes owes Lender the principal sum of

One Hundred Seventy One Thousand Nine Hundred Fifty ara
no/100

Deilars (U.S. S 171,950.00 ).
This debt v evidenced by Borrower's note dated the same tate as this Secusity Instrument {"Note*), which provides for
monthly payments, with the tull debt, 1t not pad earlier, due and payable on Noyerdes 1, 2027

This Secunity Instrument secures tu Lender: (a) the repaynient of the debt evidenced by tae Note, with interest, and all unvwalh.
extensions and moditications of the Note: (h) the payment of all other sums, with interest, advanced under paragraph 7to
protect the security of this Security Tnstrument; and (¢) the pertormance of Borrower's covengats and agreemenls under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and cozve; e Lender the following

described property located in COOK County, lilinois:

LOT 27 IN BLOCK 17 IN WINSTON PARK NORTHWEST UNIT NUMBER 2, BEING A
SUBDIVISION IN SECTION 13, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE ThIkD
FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF
RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS ON MAY 13, 1959
AS DOCUMENT NUMBER 17536792 AND RE~RECORDED ON JUNE 30, 1959 AS DCOCUMENT
NUMBER 17584144, IN COOK COUNTY, ILLINOIS,

PIN Q2-13-315=-027 )
which his the address of 1125 KITSON DRIVE PALATINE |Street, City).,
THTTTE 60067 {2y Codde| ("Prupcrly Address");
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this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the fien or take one or
more of the actions set forth above within (0 days of the giving of notice,

5. Hazard or Property Insuvance. Borrower shall keep the improvements now existing or hereatter erected on the
Property msured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Hoods or ooding, tor which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall aot be unreasonably withheld, [f Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance palicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the palicies and renewals. |f Lender requires, Borcower shull promptly give to Lender all receipts of
paid premiums and renewal notices. b the event of Juss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of [oss if not made promptly by Bosrower.

Unbess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged /17 the restoration or repair is econamically feasible and Lender's security is not lessened. 1f the restoration Gr
repair is not economieally teasible or Lender’s security wottkd be Jessened, the insurance proceeds shall be applied to the sums
secured by this Sectnizy 'nstrument, whether or not then due, with any excess paid to Borrower. It Borrower ahandons the
Property, o does not aineaer within 30 days & notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may collect the insyiance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sectred by ths Security Instriimiént, whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthty rayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquied'hy Lender, Borrower's right to any insurance policies and procecds resulting from
damage to the Property prior (o 1he acquisitior siiall pass to Lender to the extent of the sums secured by this Security Instrument

immediatefy prior to the acquisiion,
6. Occupancy, Preservation, Maintenance aed Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy. establish, &nd use the Propeity s Borrower™s principal residence within sixty days after the execution of
this Secunty Instrument und shall continue to accupy the Pronerty as Borrower's principal residence for at least one year atter
the date of vecupancy. unless Eender otherwise agrees in wnting, which consent shall not be unreasonably withheld, or unless
extenuating cireumstances exist which are heyond Horrowers vontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or vommyt waste on/the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether cvil or criminai, is begun that in Lender's good faith judgment could result in torfeiture of the
Property or otherwise materially imapatr the fien created by this Security ingirument or Lender’s security interest. Botrower may
cure such a default and reinstate, as provided in paragraph 18, hy causing e action or proceeding 1o be dismissed with # ruling
that, in Lender's good faith determination, preciudes torfeiture of the Borréwer's interest in the Property or other material
inpairment of the lien created by this Security Instrument or Lender's security iptorest. Borrower shall also be in default if
Bosrower, during the foan application process, gave materially false or inaccurate ittoeriabon or statements to Lender (or fuiled
to provide Lender with any material information) m connection with the foan evidenced s y-the Note, including, but nol limited
o, reprasentations concermng Borrower's oceupancy of the Property as a principal residence! i this Security Instrument is on 4
feaschold, Borrowee shall comply with all the provisions of the tease. [t Borrower acquires 4 title 1o the Property, the
leaschold and the fee tithe shall pot merpe unless Lender agrees to the merger (n writing.

7. Protection of Lender’s Rights in the Property. 1t Borrower fails to perform the covenants s agrecments contained in
this Sevurity [nstrument, of theee 5 4 Jegal proceeding that may signiticantly affect Lender’s rights e e, Property (such #s a
proceeding in hankruptey, probate, tor condemnation or forfeiture or o enforce laws or regulations), then t.ender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions way
include paying any sums secured by a lien which has priority over this Security Instrumenl, appearing in court, payihg
reasonable attomeys® fees and entering on the Property to make repairs. Although Lender may take wehion under this pardagraph
7. Lender does pot have to do so,

Any amounts dishursed by Lender under this parageaph 7 shall become additional debt ot Borrower secured by this
Secunity Instrument, Unless Borrower and Cender agrec to other terms of payment, these amounts shali bear interest from the
date of dishursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8, Mortgage Insurance, [t Lender required mortgage insurance as a condition of makng the loan secured by this Security
Instrumcent, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. IF, for any reason, the
mortgage insurance coverage reguired by Lender fapses o ceases to be in effect, Borrower shall pay the premivms required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in thix
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

IS, Governing Law; Severability, This Secunty Instrument shall he governed hy federsl law and the law ol the
Junisdiction in which the Property is located, In the event that any provision or clause of this Sccunity Instrument or the Note
contlicts with applicable faw, such conflict shalt not aftect other provisions of this Security [nstrument or the Note which cun be
given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severabie.

[6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instirument.

17. Transfer of the Property or u Beneficia) Interest in Borrower. 1f all or any part of the Property or any interest in it
i sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not u natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender exeicizes this option, Lender shall give Borrower notice of seceleration. The notice shall provide « period of not
less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument. IFBorrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies
pennitted by this Secuntyinsteument without further notice or demand on Borrower.

18. Burrower’s Righi th Reinstate. If Borrower meets certan conditions, Borrower shall have the sight to have
entorcement of this Secunty Testivment discontinied at any time prior o the carlier of: (a) § days (or such other period 1s
applicable law may specify for fenstatement) before sale af the Property purspant 1o any power of sale contained in this
Security Instrument; or (h) entry of a judgment enlorcing this Security Instrament. Those conditions are that Borrawer: (a) puys
Lender all sums which then would be due ander this Secunly Instrument and the Note as of no aceeleration had occurred; (b)
cures any default of any other covenants or zgreements; (¢) pays all expenses incutred in enforcing this Secunty Instrument,
including. but ot limited to, seasonable attorneys® fees; and (d) takes such action as Lender may reasonably require o assure
that the lien of this Security [nstrument, Lender”s riphts in the Property and Borrower's obligation ta pay the sums secured by
this Security Instrument shall continue unchangedUpon reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain tully effective as it no_acceleration had oceurred. However, this tight to reinstate shall
not apply in the vase of acceleration under parageaph 17

19. Sale of Note; Change of Loan Servicer, The Not o a partial interest in the Note (together with this Secunty
[nstrument) may be suld one or more imes without prior notice © dorrower. A sale may result in a change in the entity {known
ax the "Loan Servicer”™) that collects monthiy payments due under theivote and this Security Instrument. There also may be one
or mure changes of the Loan Servicer unrelated o 4 sale of the Note, [ there is a change of the Loan Servicer, Borrower will he
given written aotive of the change in accordance with paragraph 14 aboveiad applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should (e niade. The notice will aiso contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, e, disposal, storage, or release of any
Hazardous Substances on or in the Property, Horrower shall not do, nor slfow anyGse vise to do, anything aftecting the
Property that s i violation of any Environmental Law, The preceding two sentences shall ‘not apply to the presence, use, or
Gorage on the Property of small quantiies of Hazardous Substances that are generatly recoghizza-io be appropriate to aermal
residentiad wses and to mauntenance of the Property.

Borrower shadl promptty give Lender wrstten notice o any investigation, clam, demand, lswsus or other action hy any
governmental of regulatory agency or poivate party involving the Property and any Hazardous Substanve on Envirommental Law
of which Burrower has actual knowledge. |t Borrower learns, or is nolified by any governmental or regulatory authonty, that
any removal or other remediation ot any Hazardous Substance atfecting the Property is flecessary, Borrower shal) promptly tuke
all necessary remedial actions in accordance with Environmental Law.

As used m this paragraph 20, “Hazardous Substances” are those substances detined as foxic or hazardovs substances hy
Environmental Law and the following substances: gasotine, kerosene, other flammable or toxic petrolewm products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or tormaldehyde, and radioactive malerials. As used in
this paragraph 20, *Environmental Law” means tederal laws and laws of the jurisdiction where the Property is fucated that

relate to health, safely or environmeatal protection,
NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and agree as follows:

21, Acceleration: Remedies. Lender shall give notice to Boreower prior to uccelerution following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless

s ;
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Case ID: 673953 Loan #: 6536697

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED {.OAN AND ASSUMPTION POLICY RIDER ix made this ilst day of
October . 19%7 . and is incorporated into and shall be deemed (o amend wnd supplement the
Mortgage, Dved of Trust or Deed to Secure Debt (herein "Securily Instrument”) dated of even date herewith,
given hy the undersigned therein “Borrower™) to secure Borrower's Note to
MORTGAGE BANCORP SERVICES
{herein “Lender™)

and coveriny thi: Property deseribed in the Security Instrument and located at

7125 KITSON DRIVE PALATINE, ILLINOIS 60067
(Pruperty Addresy)

VA GUARANTELD LOAN COMENANT: In addition to the covenants and agroements made in the Security
Instrument, Borrower and Lendsr Turther covenant and agree as follows:
It the mdebtedness secured herehy/oe guaranteed or insured wider Title 38, United States Code, such Title and
Regulabuns issued thereunder and o e2ect on the dute hereol shall govern the rights, duties and lisbilities of
Borrower apd Lender. Any provisions wEabe Secunty Instrument or other instewments executed in connection with
sird indehtedness which are weonsesten_varie said Titde o Regwlations, including, but not linvited to, the
proviston for pryment of any sum in connect'on with prepayment of the secured sndebtedness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security
Instrument, are herehy amended or pegated to theextant necessary to conform such instruments to said Title or
Regulahions,

LATE CHARGE: At Lender's option, Borrower will pay s “fate charge™ not exceeding four per contum (4%) of
the vverdue payment when patd more than Gitteen (15} daysaber the due date thereof to cover the extra expense
involved in handling deliguent payments, bt such “late charee ohall not be payable out of the proveeds of any
sale muide to satisty the indebtedness secared hereby, unless such prscewds are sutficient to discharge the entire
indebtedness and all proper costs und expenses seeured herchy,

GUARANTY: Shoutd the Departinent of Veterans Attairs fal or refuse th0ssue its guaranty in fill amount within
6 days from the date that this loan would aormally become ehigible foc sach guaranty committed upon by the
Bepiartment ot Veterans Affars under the provisions of Titfe 38 of the 55, Code "Veterans Benefits,” the
Mortgagee may declare the indebtedness hereby secured at once due and paysble and may foreclose immediately
or way exercise any othee cights hereunder or take any other proper wction s by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and paycoic nnon transfer of the

property securing such loan ta gay transteree, unless the acceplability of the assumption of S Joan is established
pursuant to Section 3714 of Chapter 37, Title 38, United States Code,

An authoeized transfer ("assumption”) of the property shall also be subject to ahditional covenant and agrecments
as set torth below:

(i) ASSUMPTION FUNDING FEE: A fee cqual to one-hatt of | percent (. 50%3 of the balance of this loan
a~ of the date of transter of the property shall be payable at the time of transter to the loan holder or s authorized
apent, as trustee for the Department of Veterans Atfaes. I the assamer fails o pay this fee gt the e of transter,
the dee shalt comstinute an additional debt 1o that already secured by thes instrument, shalb hear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby seeured or any transteree (hereot, shall

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
@) 5388 wsos o 1/96
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