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LOAN MODIFICATION AGREEMENT
{Providing for Fixed Intercest Rate)

This Loz Modification Agreement ("Agreement”), made this 13¢h dayof October, 1997

between
aadrh A, Baker, a married man and Kelth J. Fowler, a married man

1)

("Borrower”) and  LINCOLN PARK SAVINGS BANK
, ("Lender"),

amends and supplements {1} the Mortgase, Deed of Trust or Deed to Secure Debt (the "Security
lnstrument"), dated  January 9, 1990 and recorded in Cook

County Recorder of Deeds as Document # 20023685
,and (2) the Note bearing

the same date as, and secured by, the Sccurity Instrumeat-which covers the real and personal property
described in the Security Instrument and defined therein asie “Property”, located al

5224-28 N, Winthro{gwmm e

18!

the real property described being set forth as follows:

Lot 7 and the North 1/2 féet of Lot 8 in Block 104z John Lewis
Cochran'’s Subdivision of the West 1/2 of the Northeas? !/4 of
Section 8, Township 40 North, Range 14 East of the Thira rincipal
Meridian, in Cook County, Illinois.

P.I.N. 14-08-210-013
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in consideration of the mutual promises and sgreements exchanged, the parties hereto agree as follows
{notwithstanding anything to the contrary coniained in the Note or Security Instrument):

[. Asof 10-13-97 , the amount payable uader the Note and the Security Instrument
(the "Unpaid Principal Balance™)isU.S. § 214,733.20 , consisting of the amount{s) loaned
to the Borrower by the Lender and any interest capitalized to date,

2. The Borrower promises to pay the Unpaid Princigal Balance, plus interest, 1o the order of the Lendor.
Interest will be charged on the Unpald Principal Balance at the yearly rate of 7,75 % from

. The Borrower promises to make monthly payments of principal and

Interest of US. § y ¢gp.49 , beginning onthe ) g¢ dayof  November 1, 1997

and ~ontinuing thereafier on llhc same day of each succeeding month until principaf and interes! are

padin full. Ifon November 1, 2003 (the *Maturity Date”), the Borrower still owes

amouris under the Note and the Security Instniment, &s amended by this Agreement, the Borrower

will pay 1t ese mounis in full on the Maturity Date.

The Borruwe. will make such payments at Lincoln Park Savings Bank

1946 W. Irving Park Rd., or st such other place as the Lender may require.

3. If all or any part of tie Property or any interest in it is sold or transferred (or if a beneficial interest in
the Borrower is sold o1 transferred and the Borrower is not & ngtural person) without the Lender’s
prior written consent, U< Lender may, at its option, require immediate payment in fuli of all sums
secured by this Security jistcument.
If the Lender exercises this option, the Lender shal) give the Borrower notice of accelesation. The
notice shall provide a period 0i.nof !ass than 30 days from the date the notice is delivered or msiled
within which the Borrower must pav 4} sums secured by this Security Instrument. If the Borrower fails
to pay these sums s’::im to the expirat or of this period, the Lender may invoke any remedies
permitied by this Security Instrument wigiout furihber notice or demand on the Borrower.

4, The Borrower also will comply with alt other covenants, agreements, and roquirements of the Security
Instrument, jacluding without “mitation, the Burzoiver's covenants and agreements to make all
payments of taxes, insurance premiums, assessrsis, escrow items, impounds, and all other
payments that the Borrower is obligated to make unuri 122 Security Instrument; however, the
folowing terms and provisions are forever canceled, nul’ 87.d void, as of the date specified in
paragraph No. | above:

(a) 2l terms and provisions of the Note and Security Instrument (if a1y) providing for, implementing,
or relating 1o, any change or adjustment in the rate of interesi nayz.sle under the Note; and

(b} all terms and provisions of any adjustable rate rider or other instrunnt or document that is affixed
ta, whally or pastially incorporated into, or is pan of, the Note or Sccurity Instrument and that
contains any such terms and provigions as those referred to in (a) above.

5. Nothing in this Agreement shali be understood or construed to be a satisfactionur release in whole
or in part of the Note and Security Instrument. Except as otherwise specifically providod in this
Afrocmenl. the Note and Security Instrument will remain unchanged, and the Borrouies and Lender
will be bound by, and comply with, all of the ®rms and provisions thereof, as amended Ly this

-1-

Agreement.
LINCOLN PARK SAVINGS BANK (Seal)
-Lender
By: E“
/ ( i //
/"’:‘* - et (Seal)
Y -Borrower
\ /Keith A, Baker
{Seal)
-Borrower
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(Seal)
-Borrower

(Scal)
-Borrower

e [Space Below This Line For Acknowledgments]

STATE OF )
COUNTY OF )

On hefore me, the undersigned, a Notary Public in and for the said
County and State, personal!vappeared

to me personally known, who, taing duly sworn by me, did say that he/she/ihey isfare the

of the comporation named heretn whicth-exseuted the within instrument, that the seal atfixed to said
instrument is the corporate seal of said corporation: that said instrument was signed and seated on behall of
said corporation pursuant to its by-laws or aresolution of its Board of Directors and that he/she
acknowledges said instrument (o be the free aci'and deed of said corporation.

Natary Cubue for the swate of
My commiasion expires:

(Official Sealy

STATE OF ILLINOIS ) i
COUNTY OF CQOK

.
On this day personally appegeed before me Y ,;7 ‘
o, k. 6: KoK (7/?‘.([- .(M/WQOO é{’“{‘ ~

1o me known to be the indivigual - described in and whe exeguted the within and foregoing instrument,
and acknowledged that AZ L« signed thesame as A7 ¢4 A free and voluntary act and deed, for

the uses and purposes (herein r&ffnlioned
GIVEN under my hand and official seal this 3/’({; day of */LOTA N AIA, /? (7 7
7
/
o é)mm,
“OFFICIAL SEAL" Notary Public for the State of HHinois [
COLLEEN BUTTERLY My commission expires:

. Publie, State of tiinols
)muxmﬁ#{uion Cspives June 28, 2001
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