'
[ ]
Ot
1
o

UNOFFICIAL COPY™1L% i

o G ISR R H NS
ik L'wuruh f,nm i S

Acct# 0205066
97108911

TRUST DEED
THE ABOVE SPACE FOR RECORDEFRS USE ONLY
THIS INDENTURE, miade . 11/06/97 _  hotwoon Middred White
e e horein rfatrad fo an "Grnqlm cfm" and __Asscciates Finance,Inc,
3 Countrystde/PTazd™ o Coun e Hiinols, Totain relerrad to as
"Trusles", wilnassoth:

THAT, WHEREAS tho Granlors hiye promised lo pay 1o Associntes Finance, Inc., horein refarrad 1o as "Baneficiary",
the lagal holder of the Loan Agreemen Lerainaltar doscribad, the principal amount of $ .. 13962.53 . togother
with interest theraon at tha rate of (check-applizable hox):

(¥ Agreod Rale of intoreat; | 14.18 % por your on, the unpaid giincipal bolances,

L.l Agreed Rate of Worest: This s & variable inlefzsirale loun and the inlerast rate will incrense of docrease with
changos in the Prime Loan ralo, The interest rate will be V190 percentage poinis above the Bank Prime Loan Rate
published in the Faderal Reserve Board's Statistical Releass M:15, Tho initial Bank Prime Loan rale is L%, which
is the published rate as of the last business day of + therelore, the initlal interas! rateis % per
year. The interosl rato will increase or decrease with changas itiins Bank Prime Loan rata whan the Bank Prime Loan
rate, as of the last businass day of the praceding month, has incroesry or dacreased by at lonst 1/4th of a percentage
poirt from the Bank Primo Loon rate on which the curront interest rate-s basod, The intarest rate canno! incroase ot
docronsa mora than 2% in any year. In no ovent, howaver, will the interes! raty ever bo less than _ % per year
normorn than _ . ..% per yaar. Tho interesl rate will not change beforo-the First Paymant Date.

Adjusimonts in the Agrecd Rato of intarest shall be given eflect by changing the delior amounts of the remaining
monthly paymants in the month following tho anniversary dale of the loan and overy 12 monthy thoraaftar so that the
tolal amount due under said Loan Agroamont will be paid by the Inst puyment dato of | _13/15/04 . Associnles
waives the right to any interest rate increaso after tho last anniversary date prior lo the last payssent due date of the
foan,

The Grantors proimise o pay the said sum in the said Loan Agreemen of oven {Iule herewith, maciv payable to the
Bongficiary, and dolivered in ___ 84 consecutive montly instalimonty; at 3 279,52
followed by .. 83 _al$.. _ 263,02 followedby ... 0  at$_. ,,,,,_.10,9 ., with tho first inslaiimont
begmning on “12/15/97 " and the romaining instalimonts continuing on the same tay of each month
lllinols, or at such place
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NOW, THEREFORE, the Grantors 1o secure the payment of the said obligation \n"accardarice with the terms,
Brovlslons and limitations of this Trust Deed, and the performance of the covenants and agreements herein contdired,
y the Grantors to be performed, and also in consideration of the sum of Onu Dollar in hand paid, the receipt whereo! is
herab acknowledﬁ)edl do by these presents CONVEY and WARRANT unto the Trustee, ils successors and assigns,

the following described Real Estate and all their estate, titie and interest therein, situate, lying and being in the
COUNTY OF Cook AND STATE OF ILLINOIS, fo wit:

PIN# 16-14-307-020

Lot 7 and the West 2 feet of Lot 6 in Goldy's addition to Chicago, a subdivision
of the South 344 feet of the North 829 feet of the Northeast 1/4 of the West 1/2
of the East 1/2 of the Southwest 1/4 of Section 14, Township 39 North, Range 13,
East of the Third Principal Meridian, in Cook County,Illincis,

A so Commonly Known As: 3716 W Lexington Chicago,l1. 60624

which, with {he property hereinafier Zescribed, is referred (o herein as the "pramises.”

Té)GEi'lrlHER with improvements ar.e-ixtures now attached together with easements, rights, privileges, interests, ren!s
and profits,

TO HAVE AND TO HOLD the premisss Lito the said Trustee, its successors and assighs, forever, for the purposes,
and upon the uses and lrusts hereln sat 1ortk, izee from all rights and benefits under and by vinue of the Homestead
Exli:mpllon Laws of the Stata of llinois, which said rights and benefits the Granlors do hereby expressly release and
waive,

1. Grantors shall (1) promptly repair, restore ¢ rahuild any buildings or improvements now or hereafter on the
premises which may become dsmaged or ba destroyed; (2 keep said premises in good condilion and repair. wilhoul
waste, and free from mechanic's or other liens or cleims fof lian not expressly subordinated 10 the lien hereof; (3} pay
wheri due any indebledness which may be secured by a lie-cs-charge on the premises superior (o the lien hereof, and
upon request exhibit satisfactory evidence of the discharge o/ cuch prior lien to Trusiee or to Beneficiary, (4) complete

within' a reasonable time any building or buildings now or al aavtime in process of erection upon said piemises; (5)
comply with all requiremanta of law or municipal ordinances with respuc?! to the premisas and the use thereof, {6) make
no material afterations in said premises excep! as required by law or inun‘cipal ordinance.

2. Grantors shall pay before any penalty attaches all general tares, and shall pay special taxes, specint
assesuments, waler charges, sewer service charges, and other charges coainst the premises when due, and shall,
aaon writlen request, furnish to Trustes or lo Beneficlary duplicate racalpls *:iavefor. To prevent defaull hereunder
& ra'nto'rs shalll p;ay in fuill under protest, in the manner provided by stalute, any iax cr-assecsment which Grantor may

esira lo contest,

3, Qrantors shalt keep all bulldings and improvements now or herealter situated on-said-premises insured against
loss or damape by fire, end other hazards and perils included within the scope of a standerd exiended coverage
endorsement, and such other hazards as Beneficiary may require, under policies providing for pav.nenl by the insurance
companles of moneys sufficient alther to pay the cost of replacing or repairing the same.or 1o pay in full the
indeblodness secured hereby, ali in companies satisfactory 1o the Beneficiary, under insurance polic’es payable, in case
of loss or damng , ta Trustee for the bensfit of the Baneficiary, such rights to be evidenced by the st.twiard morigage
clause to be attached to emch policy, and shall deliver all policies, including additional and renewal policies, to
Baneficiary, and in case of insurance about 1o expire, shall deliver renewal policies nof less than ten days prior to the
raspaclive dates of expiration,

4. In cage of default therein, Trustee or Beneficiary may, hul need nof, make any payment or perarm any ac!
horeinbefore required of Grantors in any form and manner deemed expedient, and may, but need nol, make full or
partinl payments of principal or interest on prior encumbsances, il any, procure insurance, and purchase, discharge,
compromise or settle any tax lien or other prior lien or title or claim thereot, or redeem from any lax sale or foreiture
affacling sald pramisas or contest any tax or promise or setlle any tax lien cf other grior lien or title or claim thereo!, or
redeam from any tax sale or forfelture affecting said premises or contest any tax or assessment. All moneys paid fot
any of the purposes herein authorized and &ll expenses paid or incurred in connection therewith, including attorney’s
fees, and any other moneys advanced by Trustee or Beneficlary to protect the morigaged premises and the lien hereof,
shall be so much additional indebtedness sacured hereby and shall become immediately due and payable withoul notice
arid with interast thareon at the annua! percentage rate stated in the Loan Agreemant this Trust Deed secures. Inaction
of Trustee or Beneficlary shall naver be considered as a waiver of any right accruing 1o them on account of any default
haraunder on the part of Grantors, Nothirig contained in this paragraph shall require Trustee or Beneficiary to incur any
axpense or take any action whatzoever.
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y 5 The Trustea or Benalic rereQ sle_:lrlef Lg%glﬁ%mg: lwg’lh*nu\ig'r&gnl jfe'mltfhg to taxes or

assausfents, may do so according 1o any bill, stalement or estimate procured from the apprepriate public oftice without

“inquiring inlo the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forleiture,

tax lian or title or claim thereot,

6. Grantors shall pay each item of indabledness herain menlioned, both principal and interest, when due according

. to the terms hereol. Al the oplion of Beneficiary, and without notice to Grantors, ail unpaid indebtedness secured by
* this Trust Deed shall, notwithstanding anything In'ihe Loan Agreement or in this Trust Deed tc the conlrary, become due
. and payable {a[)1 immediately in the casa of default in making payment of any instaliment on the Loan Agreement, or (h)

. when detaull 5

_ all oceur andt continue for three days in the performance of any olher agreement of the Granlors harein
contained, or (c) immadiataly it all or part of the promises are sold or transferred by the Grantors without Beneficlary's

“prior written consent,

7. When the indebtedness heraby secured shall bacoma due whather by acceleralion or otherwise, Beneficiary or
Trustee shall have the right to foreciose the fien heraol, In any suit lo foreclose the lien heraof, there shall be allowed
and included as additional indebtedness in the decreo for sale all expendituras and expenses which may be paid or
incurred by ar on behalt of Trustee or Beneficiary for attorney's lees, Truslea's fees, appraisers’ fees, oullay for
dacumentary and expert evidence, stenographars' charges, publication costs and cosis ‘whlch may be estimated as 10
itemns to be exponder’ aiter entry of the decrea) of procuring all such abstracls of tilie, litla searchas and examinations,
guarantea policies, Torrens certificates, and similar data and assurances with respect lo title as Trustee or Beneficlary
may deem to be reaseiakiy necessary aither to prosecute such suil of to avidence 1o biddars at any sale which may be
had pursuant 1o such decrsedha true condition of the tithe or the value of the pramises. All axpendilures and expenses
of the nature in this paraprunh mentionod shall become so much additiona) indebtedness secured hereby and
immediataly due and pnynni'e. wiib.interest thereon at the annusl percentago rate stated in the Loan Agreament this
Trust Deed secures, when paid or lnnurred by Trustee or Beneficiary in connection with (a) any proceeding, including
gmbme and bankiuptcy SrocoedingsA 'z which either of them shail be &a [:;arty, gither as plaintil, cinimant or defendant,

y reason of this Trust Deed or any indzttedness heraby secured; or (b) preparalions for the commencement of any
suit for the foreclosure hereof altar acerus! of such right 1o foreclose whether or not aclually commenced; or (c)
praparations for tho defense of any threatened cuit or proceeding which might affect the premises or the security iareof,
whether or not actuatly commenced.

8 The proceeds of ani/ foreclosure sale ol tiva pramises shall be distributed and applied in the lollowing order of
priorily. First, on account ol all costs and expanses iic'tent to the fareclosure rroceedings, including all such items as
are mentioned in tho preceding paragraph hareof; second.-all othor items which under the terms hereot constitule
sacurod indebledness additional to that evidenced by the Loan Agraoment, with interest thereon as harein provided,
third, all principal and interest ramalning unpaid on the wicla) fourth, any overplus to Grantors, thelr heirs, legal
representatives ar assigns, as their rights may appear,

9. Upon, or al any time after the filing of a bill 1o foreclose this True: Deed, the court in which such bill is fled may
appoint a receiver of said pramises. Such appointmant may be made aither belore or afler sale, without notice, without
regard 1o the solvency or [nsclvency of Granturs al the time of application fzi-such raceiver and withowt regard to the
then value of the premises or whether the same shall be then occupiec as » homaestead or not and the Trustee
hereunder may be appointed as such receiver, Such recelver shail have the rawer to coffect the rents, issues and
profits of sald premises during the pandency of such fereclosure suil and, in casa ofa sale and a deficiercy, during the
il simtutory period of redemption, whether there be redemption ar not, as wait £< dwring any further times when
Grantors, axcept for the intervantion of such receiver, would be ontitled to callect such rexts, Jssues and profits, and all
other powars which may be nacessary or are usug! in such cases for tho protection, pcssession, conirol, managemant
and operation of the pramises during the whole of sald period. The Court from time to lime may wthorize the receiver fo
apply the net income in his hands in payment in whole or in part ot {1) The indabledness sesursd heraby, or by any
decree foraclasing this Trust Deed, or any tax, spacinl assessment or other lien which may be or'bacama superior to the
fien hereof or ol such decree, pravided such application is made prior o foreciosure sale; (2) the daticiancy in cage of a
salo and deficiency.

10.  No action for the enforcomont of the llen or of any provision hereo! shall be subject to any delense which would
not be geod and available to the parly intarposing sama in any action at law upon the note hereby socured,

11, Trustea or Benoficiary shall havo tho right 10 inspect the promisos at all reasonable times and access therelo
shall be permilted for thal purposa,

12, Truatee has ne duty to axamine the title, lecalion, oxistance, ar condition of the premises, nor shall Truslee be
obligated to rocord this Trust Doed of to exercisa any power herein given unlass expressly obligalod by the lerms
hareat, nar be liable for any acts or omigsions hereunder, excop! in case of gross negligonce of misconduct and Trusteo
may require indemnities satisfactory to Trustee beforo exercising any powaer herein givan,

13, Upon presantation of salistactory evidance that all indebtadness secwred by this Trust Daad has been fully pald,
aither boforo or after maturity, the Trustee shall have tull autherity to rolease this Trust Daed, the lien thereo!, by proper
instrumant,
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14, In case of the resignation, inabliity or refusal to act of Trustee, the Beneficiary shall have the auihorlty to
appoint a Successor In Trust. Any Successor in Trust hereunder shall have the idantical {itle, powers and authority as
are harain given Trustae,

16, This Trust Desd and all provisions hereo!, shall extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word “Granters® when used herein shail include all such persons and all
persons liable for the payment of the indebtadness or any part thereo!, whether or not such persons shall have
executed the Loan Agreement or this Trust Deed. The term Beneficlary as used herein shall mean and inciude any
suceessors of assigns of Beneficiary.

WITNESS the hand(s) and seal(s) of Grantors the day and year first above witten,

_ N N _
(SEAL) _f%{ﬁ{,ﬁ%ﬁ%}u_ﬁ_ﬂﬁﬂw(smu

{SEAL) (SEAL)

3 Jaseph W, Simon

a Notary Public in and for and residing in said County, in the

Statﬁ'laﬂtﬁgga’dwg?thREﬂY CERTIFY THAT

STATE OF ILiINOIS, }
58

County of Wil

who is personally known to me {o be the same
person whose name _ js_ __ _ _ subscribed
Noue. _ . .awi ~o the foregoing instrument, appeared before me this day in
GG persan and acknpwiedged that she_______ signed and
Lomberd L (o daiverad the said Instrument as _her free and

e I A voluntary act, for the uses and purposes therein set forth.

GIVEN undze.my and and Notarial Seal this __61h ___ day of

"OFFICIAL SEAL”
OSER W ENS £
This Ineirument was propared by O ékfsym W. Simon
A1 0 g {PE IR D, T A by “u-'ﬁ“.!".'m
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