Meav To eananee XY,
Prepared by:
Michael J. Bode
of FHB Funding Cory:,
250 Qld Country Road, Suiig 241
Migeoln, New York 11501

MORTGAGE

THIS MORTGAGE ("Sceurity Instrument") is made October 31, 1997, between the Mortgagor Cater Minnis Jr,
angd Cynthin L. Minnls, whose marital staws is: 72287 24 (o Fepn 0%y virtwhose address Is 1512 West 199th
Street, Chicngo, 1L 60643 (hervin "Borrower™), and the Mortgngee, FHB Funding Corp. (L) Cwbich is organized and existing
under the lnws of New York, and whose ackiress Is Two TransAm Plaza, Suite 105, Oukbrook Termaee, 1 (herein “Lender™)

WHEREAS, Borrowuer is Indebied 1o Lender i the principal sum of seveaty - four thousand e hundred and 00/100
dollars (U.S. $ 74400.00), together with interest, which indebiedness is evidenced by Borrower's note diaed October 31, 1997
{the "Note"), providing for monthly installments of principal and interest, with the balance of the indelanduess, it not sconer
paid, due nnd payable on November 5, 2027,

TO SECURE to Lender the repayment o the indebtedness evidenced by the Note, with interest thereon; extensions
and renewals of the Note: the payment of all other sums, with interest thereon, advanced i nceordance with this Seeurily
Instrumient to protect the security of this Seeurity Instrument; and the pertormance of the covenpas and ngreements of
Borrower contnined in this Mortgage, Borrower does hereby mortgage, grant and convey to Lender, the following deseribed
property Jocated in Cook County, ILLINOIE:




UNOFFICIAL COPY




UNOFFICIAL COPY#t2 .

S0 Juliiamp A oan o ano u &y pascaduy ase saspaad ppog
OZD.-HET 6162 "ON 20| S, 10SSASSY 89 UMOUY Jauany saspusad pleg
B0 N1 Amop) Yoo i ue adeg A Ul paproaal

LOGI/IT/0L Py
Paap &q- (so1sn g JioFuuogy o o1 padastus-sasiuasd awivs ayy aq o3 papuatuy pue Supsg saspuatd prug

WIS NN (N0G GG 1L SN 1R Shumony osje sasiwazd pieg

S| Ql{]luuﬂ.')

SN D
‘....‘...,.-'\; Y»»/ .(C“_?J?%uz.:_‘_f, ' ) (j A / )/’W/
\\-- Ay t / \

#
£
-

, 'TONTITY ‘A3ur.og xoop

, BF ‘UWTDTaoR TRATAUTAL PITAY 8YY FO 3ey ‘el whumy /Yjson Lg vdumoy
6T TOTIONGE Jo 9/t IWnANITON Al uT saybron vosfuyysvyn Fe umouy Surduos
Butpring pue puny pmmtar ontg ona Aq UOTHTATPANA OQ3 UT 16 MoATq

WP £F 107 go TV puw (Jo0axoys 30037 08'21T ATI0u3aoR oys sdooxn) ze son

NOLIAIOSAA ALMAJOUd - V AINATHDS




UNOFFICIAL COPY




UNOFFICIAL COPY¥1?

SEE "SCHEDRULE A - LEGAL DESCRIPTION" annexeel hereto and made o part iereef being the sane property commonty
known as: 11480 South Church Street ("Property Address™),

TOGETHER WUTHL all the improvements now or hereafter erected on the properly, amd all ensements,
appurtennnces, and rents, wlf of which shall be deemed 1o be and remain @ prrt of the property covered by this Seeurity
Instrument,  All of the foregoing, together with such property (or the leaschold estate il this Seeurity Instrament s on o
{easeholl) wre called the " Property”,

BORROWER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed and bas ihe right to
mortgage, grant and convey the Property and that the Property is unenctmbered, except for encumbrances ot record,
Borrower warrnms nidd covenants it Borrower will defend generally the title to the Property against abi claims and demands,
subject to encumbrances of record, Borrower further wurrnnts, represemts and covenants as follows:

I} toyment of Principnl and Interest; Prepuyment and Lote Charges, Borrower shall prompily pay when
due the principal ao-dnterest indebiedness and alt other chrges evidenced by the Note,

2. Funde for ‘Taxes and Insurance, [ requiced by Lender and, subject 1o applicable tasy, Borrawer shall pay
w Lender ot the day montiiy. iayments nre due under the Note, until the Note is paid in ll, & sum (" Furds") fors (a) yearly
taxes andl nssessmets which v dttain priority over this Seewrity [nsteutment us o lien on the Propenty; (b) yearly leaschold
payments or ground rents on the Pooserty, it any; (¢) yearly hozard or property insurance premivms: (d) yearly lood insutance
premiums, if any; (©) yearly monguge usurance premiums, i any. These ilems are called "Escrow liems”, Lender may, al
any time, collect and hold Funds in saamount dot (o exceed the magimum amount a lender for a federally reluted mortgage
loan may require for Borrower's escrow acceant vrder the federal Real Estate Setthement Procedures Act ol 1974 s amended
froam time 1o time, 12 US.CL§ 2001 e seq. O PESPA"), unless another tnw that applies (o the Funds sets & lesser amount,
If so, Lender may, atany time, collect wnd hotd Feids iy an amount not 1o exeeed the lesser amount, Lender may estimate
the mmount of Funds due on the basls of eurrent giesmd rensonable estimutes ol expencditures ol twwre Eserow Items or
otherwise in uecordanee with applicable law,

The Funds shit be held i an institation whose deposis are insured by o federal agency, instrmmentality, or entity
(including Lender, if Lender is such an institwtion) or in any Federal Moo Loan Bank., Lender shall apply the Funds to pay
the Esceow Ttems.  Lemder may not charge Borrower for holdivg sod appiying the Bunds, annually analyzing the eserow
account, ot veritying the Bscrow ltems, unless Lender pays Borrower titersst on the Funds and upplicable law permits Lender
to make such n charge, However, Lender may require Borrower to pay nase-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless nppiicable faw provides otherwise,  Unless an agreement
ts made or applicable Ww requires interest to be pald, Lender shall not be regeired 1o puy Borrower nny Interest or earnings
ot the Funds, Borrower and Lender may agree in weiting, however, thas interest ahill be pakk o the Fands.  Lender shal)
give to Borrower, without chnrge, an annual accounting of the Fumds, showing eredits wid debits w the Funds nud the purpose
fur which each debit to the Fusds was macde. The Funds nee pledged s sdditional seeurity for all sums secured by this Seeurity
Instruient,

IF the Fumds hekd by Lender exceed the amounts permitied (o be held by applicable tiw, Tender shall accoumt w
Borrower for the exvess Funds in aceordanee with the requirements of applicable law, 15 the amearcof the Funds held by
Lender aany time is not suifielent o py the Escrow ltems when due, Lender may so notify Borrowerdnswriting, and, in such
case Borrower shull pay to Lender the amount necessary Lo ke up the deficiency. Borrower shalt mance vpahe deficlency
in no more than twelve monthly payments, it Lendee's sole diseretion,

Upon payment in full of all sums secured by this Seeurlly Instrament, Lender shall promptly retund to Borrower any
Furils held by Lender. 1f, under paragraph 18, Lender sholl neguire or sell the Property, Lender, prior w the acquisidon or
snfe of the Property, shall apply any Funds held by Lender ot the time of aequisition or sale as o credit agalnst the sums secured
by this Security tnstrument,

X Application of Paymemts. Al payments of principal and interest recelved by Lendes shal) be apphied as
provided in the Note, 1f Borrower owes Lendet any late charges, or other [ees or eharges ("other charpes®), they will be
payable upon demand of Lender, Unless probibited by taw, the applieation of payments may be nffected by the imposition of
other charges, Theretore, paymems of othier chirges, whether puld w Lender tn addision 1o the monthly payment or separately,
witl be npplied in & manner ol the absolute discretion of the Lender, Borrower agrees thut Lender may apply any payment
received under Paragrephs 1 and 2, either st to amoums puyable under Paragraph 1, or fiest o amounts payable under
Paragraph 2,
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4, Prior Mortguges und Deeds of ‘Trust; Chnrges; Liens;,  Borrower shall perform all of Borrower's
obligations under nny morigage, deed of trust or other seeurity agreement with a lien whieh hus priority over this Seeurity
Instrument, if any, cluding Borrower's covennnts to make pryments whes due, Borrower shall piy of cause 1o be paid all
taxes, assessments and other charges, fines and impositions attributable to the Property which may attain o priority over this
Security tnstrument, and lensehold payments or grounsl rents, if any.

5 Insurance, Horrower shall keep the inprovements wow exising or hereafier erected on the Property insured
against loss by fire, hnzards inclinled within the term "extended coverage,” food and wny oiler hazards as Lender may requive,
Crom time to e, and in such amonnt and Jor such periods as Lender muy require,

The insurance carrier providing the fusurance shall be ehosen by Borrower subject w approval by Lender; provided
that such approval shall not be unreasonably withheld, 1 Borrower falls o maintain the coverage deseribed above, Lender
raay, at ity option, obiain covernge 1o protect its rights on the Property in accordance with paragraph 8. All insurance policies
and renewals thereot shall be in o torm seeeptable W Lender and shall include o standard mortgage cluuse in favor of and in
& Torm aeceptable to Lender, Lender shall have the right 1o hold the poticies and renewals thereof, subjeet to the werms of any
mortgage, deet od trust or olher security agreement with a lien which has priority over this Security Instrument, It any
insurance proceeds rve mude payable o Borrower, Borrower shalt promptly pay such amounts to Lender, including, without
any Hmitation, the vadersement to Lender of nny proceeds made by cheek or other draft,

Unless Lenderanc Borrower otherwise agree in writing, insurance proceeds shatl be applicd to restoration or repair
ol the Property damnged, 1 be restoration or repair is cconomically feasible and Lender's security is not lessened, H the
restoration or repiir Is ot ccorumienally feagible or Lender's security would be lessened, the insuranee proceeds shall be
applied to the sums seeured by Wbis-Gecurity Instrument, whether or not then due, with aay excess pald 1o Borrower,

Unless Lender and Borrower otbetwise ngree in writing, any application of proceeds 1o principat shall not extend or
postpone the due dae of the monthly priments veferred 1o in puragraphs | and 2 or change the amount of the payments, 1t
tnder paragraph 18 the Property is acquired oy Lender, Borrower's vight to any insuranee policies md proceeds resulting from
damnge to the Property prior o the acquisitien shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the iequisiton,

The provisions of this Paragraph § concerning i payment, disbursement or applieation of insurance proceeds shall
apply to any insurance procevds covering the Property wheines or not (i) Lender is o nnmesd insured, (ii) the policy contalns
a mortgage chwse, or (1) Lender hns required Borroswerdo maintain the insurance,  Borrower nuthorizes and directs any
insurer to list Lender s o loss payee on any paytuent of insurance proceeds upon Lender's notiee to insurer of Lender's interest
in the insurance proceeds,

In the event of loss, Borrower shall give prompt notiee 10 the Zagisance earrier and Lender, Lender may make proof
of loss it not mule prompily by Borrower,

It the Property Is abandoned by Borrower, or il Borrower lails e rospond to Lender within 30 days from the dae
notice is mailed by Lender to Borrower that the insurance carrier ofters 10 setis plaim for insurance benefits, then Lender

is quthorized to colleet and apply the insurance proceeds al Lender's option either tocestorntion or repair of the Property ot
to the sums seeured by this Security Instrument, whether or not then due,

[N Preservation and Maintennnee of Property; Leascholds; Condominiums; Plassed Unit Developments,
Borrower shall keep the Property in good repair and shall not commit nor permit waste or impnirmer.t or deterioration of the
Property.  Borrower shall not do anything aftecting the Property that Is in violation of any law, exdidiace o govermment
regulation applicable 1o o residential property, and Borrower shall comply with the provisions of any lzaze it this Seeurity
Instrutient is on o deasehold. [§ this Security Insteument is on » unit in a condominium or n planned unit develpment, Borrower
shall perform all of Borrower's obligations under the declarstion or covenants crenting or governing the condominium or
pinnned unit deveiopment, the by-lnws und regulations of the condominium or planned unit development, and constituent
dectments,

Unless Lender and Borrower otherwise agree in wrlting, sl awards, payments or Judgmenls, including inerest
thereon, for any injury 1o or decrense In the value of the Property received by Borrower will be used 1o restore the Property
or applied 1o the payment of sums secured by this Security lnstrument, whether or not then due, with any excess paid 1o
Borrower. Unless Lender and Borrower atherwise agree In writing, any application of proceeds to principal shall not extend
ar posipone the due date of the monthly payments referred (o in Parngraphs | and 2 or change the smounts of the payments,
Borrower agrees that in the event an award, payment or judgment includes compensation for both injury or decrease in the
vilue of the Propecty andd compensution for any other injury or loss, the tots] amount of such nward, pnyment or judgment shall
be deemed compensation with respect to the Property and Borrower herehy consents to Lender's intervention ino any
proceedings regarding the Property,
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T Loan Application Proeess, Borrower shall be in default under this Security Instrument, [f Borrower, during
the loan application process, gave mnterinlly Inlse or Inneeurate information or statements to Lender (or failed to provide
Lentter with any materinl information dlrectly bearing on Letder’s decision o extend credit to Borrower), in conneetion with
the lonn evidenced by the Note,

8 Brotecton of Lender's Rights in the Property, 17 Borrower nils o perform the covenants and agrecments
contnined in this Security tnstrament, or there is o Jegal proceeding that may significuntly atfeet Lesder's rights in the Property
(such as o proceeding in bunkruptey, probate, for condemnation, Torleiture or to enforee laws or regulntions), ther Lender
may do amd poy ior whitever Is neeessary o protect the vatue of the Propercy and Lender's rights in the Property,  Lender's
setions may tnelude paying any sums secured by  lien which has priority over this Seeurity Insirument, appearing in court,
paying reasonable attorneys' fees, entering on the Property to nuke repairs or abae nuisances, Although Lender way ke
action wider this parograph 8, Lender does not have to do so. The right of Lender 1o proteet Lender's rights In the Property
sholl included the right to obiain at Borrower's expense, property inspeetions, eredit reports, appraisuls, opinions of value or
other expert opinlons oe reports, unless prolibited by law,

Any arouins disbursed by Lender under this puragraph 8 shabl become additional debt of Borrower seeured by ihis
Seewrity tustriment Untess Borrawer and Lender agree 1o other erms of payment, these amounts shall bear nterest from
the date of dishurseren o the Note rate and shall be payable, with interest, upon demand of Lender,

. Mortgwgs eswrance, 1 Leader required morguge insursnee as o condition of making the lenn seeured by
this Security Instrument, Borruwe, shodl pay the premivms required o nubniin the insurenee in effect umi) sueh tme us the
requirement for the insurance tweitixates in accondance with Borrower's and Lender's written agreement ol applicable luw,

10, Inspeetion,  Lender woy wake or cutse W be mnde rensonable entries upon and inspectiuns of the Property,
provided that Lender shall give Borrower nedeeprior (o nny sueh fnspection specilying rensonable cause therefor as relned
w Lentder's interest in the Property.

1. Condemnation, The proveeds o3arz nward or elnim for damages, direet or conseguential, i counection
with any condetmition or other tklng of the Property, ar prrithereof, or for conveyance in liew of condemnation, are hereby
nssigned and shalt be paid to Lenter, subject to the terms of anv mortgage, deed of trust or other seeurtly agreement with a

tien which hias priority over this Seeurity Instrument,

In the event of n total taking ol the property, the proceess zhall be applivd to the sumg secured by this Security
fustrament, whether or not then due, with any excess paid (o Borrowzr < I the event of o partial (aking of the Property in
which the tair market valug of the Preperty bumedintely before the taking vsequnl 1w or greater than the amount of the sums
seeured by (his Sccurily Instrament immedintely before the tuking, unless Borcower and Lender atheswise ngree in writing,
the sums secured by (his Seeurdty Instrument shall be reduced by the mmount-af e proceeds multiplied by the jollowing
{raction: (a) the wtal amown of the sums seeured immedinely betore the wking, Civied by (b) the falr murket value of the
Property immedintely before the taking, Any balance shall be paid to Borrower, o theeveit of w partinl wking of the Propenty
in which the falr market value of the property immedistely before e taking s less than the amount of the sums secured
imumediately hetore the tking, uniess Borrower and Lender otherwise agree in writing orualess applicable law otherwise
provides, the proceeds shall be applied 1o the sums sceured by this Security Instrunsent whether or not the sums are then due,

It the Property is abandoned by Borrower, or If, afier notiee by Lender to Borrower that the Coad<aonor ofters to muke
wt award or setile a elnhin for damages, Borrower Tils to respond e Lender within 30 dnys after the iz the notice is glven,
Lender is authorized to collect and appply the proceuds, st IS optivn, either w restoration ar repair of the Frorety or the sums
seeured by this Seeurity Insteument, whether or not then due,

Untless Lender and Berrower otherwise agree in weiting, any application of proceeds to prineipal shall not extend or
postpone the duv date of the mouthly payments referred to fn Parngraphs 1 and 2 or change the amount of such pyments,

12 Borrower Not Released; Forbearnnce fly Lender Not o0 Walver; Aveeptance of Partinl Payment,
Gxtenston of the time for payment or modification of amortization of the sums secured by this Seeurity nstrument granied by
Lender to Borrower or any successor in interest of Borrower shall not operate to release, in any manner, te lability of the
original Borrower and Borrower's suceessors in interest,  Lender shall not be required [o commence proceedings ngainst such
successor or miy refuse to exiend time Tor payment or otherwise modily amortization of the sums secured by this Secarity
Instrument by reason of any demand wade by the originnl Borrower snd Borrower's successors I interest, Any lorbearange
by Lender on ene or more ocensions in exercising nny right or remedy hereunder, or otherwise alforded by wpplicable law,
shall not be n waiver of or preciude the later exercise of that or any ather right or remedy.

Lender may accept partinl payments from Borrower, without watving or forebearing any ol its rights under this
Security [nstrument ar under the Note even {1 such payments are notated as o payment in full, or with a notation of simitar
meaning,
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B K X Successors und Assigns Bound; Jaint ind Several Linbllity; Signers, The covenants und ngreements herein
contained shall bind, and the rights hereunder shall Indre to, the respective suceessors and assigns of Lender und Borrower,
subject to the provisions of Paragraph 17 hereall Al covenants and agreements of Borrower shall be joimt and several, Any
Borrower who signs this Security Instrument, but does not exeeute the Note: (a) is slgning this Sceurity Instrument only {0
mortgage, geant and convey that Borrower's interest in the Property to Lender under the terms of this Security Instrument;
{b) is not personally linble on the Note or under this Seeurlty Instrament, and () ngrees (hat Lender and any other Borrower
may agree to extend, modity, forbear or make any accommodations with regard (o the terms of this Seeurlty Instrument or
the Note without that Borrower's cotisent,

{4, Notices, Exeept for any notice required wnder applicable law to be given in onother mannesr: (1) any notice
to Borrower pravided for in this Security Instrument shall be given by delivering it or by niling such notice by first elass mail
nebedressed (o thie Property Acdress or 1o such other address as Borrower may designme by notiee 1 Lender as provided herein,
and (b) any notloe 1o Lender shidt be given by first eluss mail to Lender's address stated herein or to such other address as
Lender niny designate by notiee 10 Borrower as provided herelt, Any notice provided for in this Security Instrument shall be
deemed 10 ave teer given to Borrower or Lender shen given in the manner designated herein,

I8, Goverzing Law; Severabllity, The stte and local laws applicable e this Securlty Instrument shall be the
lnws of the Jurisdiction i wiich the Property b5 Joented, The foregoing sentence shall not it the applicability of federal Taw
t this Seeurity Instruments ¥ the event thit any provision or clause of this Security Instrument or the Note conflivts with
applicable law, such conflict sinkbant affect otber provisions of (his Sceurity Instrument or the Note which van be given effect
without the conflicting proviston. & to this end, the provisions of this Security Instrument and the Note are declared to be
severible, As used herein, "vosts,” "eapeases” and "attorneys' fees” include nll sums to the extent not prohibited by applicable
law or limited hereln.

16, Borenwer's Copy, Borrowersnidl be furnished & copy of the Nate and ol this Securlty Instrument a1 the
time of exeeution or alter recordation hereol,

17, ‘Transter of the Property of o Beneficia’ tnterest In Borrower, [Fall ar any part of the Property or any
interest i i s suld or transteered ©r B a beneficia) ineresedn Barrower is sold or transferred and Borrower s not & natural

person) withowt Lender’s prioe wrliien consent, Lender may,.e ¥ option, require immediate payment in full of ali sums
secured by this Seeueity Instrument, However, ihis option shadl not e exercised by Lender i exerclse is prohibited by federnl
law us of the thate of this Seeurity lnstrument,

I Lender exereises this optlon, Lender shall give Botrower notice e aeceleration, The notice shall provide o peried
of not Jess than 30 days from the date the notice is defivered or mailed within awhich Borrower musi pay sil sims seeured by
this Security [nstrument, [ Borrower fails 1o puy these sums prior to the expizatian of this perlod, Lender may invoke my
remedies permisted by this Seeurity Instrament without farther notice or demata anlorrower,

18 Aceclerntion; Remedies  Except as provided in Paragraph 17 hereof, spon Barrower's breach of any
covenant or agreement of Borrower in this Seeurity fnstrument, teluding the covennnts w0ay when due any sums seeured
by this Security Instrument, Lender prior to neeeferation stinil give dotice o Borrower o8 providec in Paragraph 14 hereof
specifying: (1) the breneh; (2) the aetion reguire to enre such brewch; (3) o date, not less than 10 daysaea the date the notiee
ls mniled 1o Borrower, by which such breneh nuist be cured; and ¢ that fabture o eore such brepchos.or before the dale
specified in the notiee moy resubt in neeeleration of the sums secured by this Securlty Instrument, forsetaure by Judicinl
proceeding or advertdsement aid sale of the Property.

The notlee shadl further inform Borrower of the right 1o reinstite (his Security Instrament after aceeleration and the
elght to belng o court action or to assert in the Judicial proceeding the nonexistence of & default or uny other defense ol
Borrower o acceleration md foreclosure, 11 the breach Is not eured on or before the e specified in the notice, Lender, m
Lender's opion may dectire all of the sums secured by this Seeuriiy Instrament to be immedistely due and payable withowt
furtier demand and may foreclose this Seeurhty Instrument by judicind proceeding and any other remedies permitted by
applieable faw.  Lender shail be entitled o collect all expenses of foreelosure, including, but ot limited o, reasonnble
auorneys® fees, courl costs, and costs of documentary evidence, abstracts and vtle reports, even i te breach is cured prior
to the completion of any foreclosire,




UNOFFICIAL COPY




UNOFFICIAL CORMsnize., ..

19, Borrower's Right to Relnstate. Notwithstanding Lender’s aceeleration of the sums secured by this Seeurity
[nstnument due to Borrower's breach, Borrower shall bave the right 1o have any proceedings begun by Lender to enforce this
Security Instrument discontinued at any tine prior (o the expirtion of ninety(40) days (or such other period as applicable fuw
may speeify lor reinstatement) from the date Borrower has been served with summons or by publication or has otherwise
submitted to the jurisdiction of the court in whieh such proceedings will begln, it (a) Borrower pays Lender all sums which
would be then due undler this Security Instrument and tie Note had rio seeeleration oceurred; (b) Borrower cures all brenches
¢f any other covenama or agreements of Borrower contained in this Security Instrument; (¢) Borrower pays all reasonable
altorneys’ fees , trustees’ fees and court costs; und (d) Borrower takes such netion as Lender may reasonubly requice 1o assure
that the lien of this Security tnstrument, Lender’s interest in the Property and Borrower's obligation (o pay the sums secured
by this Seeurity Instrument shall continue vinimpaired. Upon such puyment and cure by Borrower, this Security Instrament and
the obligations seeured hereby shall remain in full force nnd effect as i no aceelermtion hud occurred, This right 1o reinstate
shall not apply, however, in the cose of uecelerntion pursuant 1o Paragraph 17,

20, Assignment of Rents; Appointment of Recelver, As udditional security hereunder, Borrower hereby assipns
o Lender thecenrs of the Property, provided that Borrower shall, prior to aceeleration under Paragraph 18 hereol or
abandonment of e pronerty, have the right to colleet and retiln such renis as they become due and payable. Upon seeelerstion
under Paragraph 18 ferzof or abandonment of the Property, Lender, in person, by ugent or by judicially appointed receiver,
shall be entitled to entsraes, ke possession of and manage the Property and to colleet the rents of the Property ineluding
those past due, Al remts eolleered by Lender or the receiver shall be appiied first 1o payinent of the costs of management of
the Property andl colivetion of ez - incliding, but not limited 1o, receiver's fees, presmiums on receiver's bonds and reasonable
attorneys’ fees, and then to the oeis secured by this Seeurity Instrument, Lender and the receiver shall be Hable to account
only for those rents nctunlly received:

21, Hazardous Substances, Eorrower shall not cause or permit the presence, use, disposul, storage, or relense
of uny Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violation of any Bavironmenta Law, The preceding two sentences shall not apply 1o the presence, use,
or storage on the Property of small quantitics of Haza dous Substances thut are generally recognized to be approprinte lor
normal residential uses and for maintenance of the Property.

Borrower shall promptly give Lender writien notice-ofay investigation, ¢lains, demand, luwsuit or other action by
any governmental or regulntory ngency or private party involving<p< Froperly and any Haznrdous Substanee or Environmental
Law of which Borrower has actunl knowledge. 17 Borrower tearns, o Gaotified by any governmental or regulatory authorlty,
that any removal or other remedintion of any Hazardous Substunce aflecteg the Property is necessary, Borrower shalt promptly
take all necessary vemedial netions in aeeordanee with Environmental La;

As used in this Paragraph 21, “Hozardous Substances™ are those subsiinees defined 15 wxic or hazardous substances
by Environmentai Law nnd the followlng substances: gasoline, kerosene, uther Sazinable or toaie petroleum products, toxic
pesticides anel herbieldes, volatite solvents, muterinls contuining usbestos or formaldehyare, und radionetive materials, As used
in this Paragraph 2!, “Environmental Law" means federal Insws and Inws of the jurisdictieswhere the Property is located thn
relate to health, safety or envirotmental protection,

22, Releuse, Upon payment of all sums secured by this Security Instnement, Lencer shall release the Securlty
Instrument,  Borrower shall pay any release fees snd costs of recordiion unless applicable law providss ctherwise,

23, Waiver of Homestend,  Borrower waives ull rights of homestead exemption 1o the Propoe,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) exeeuted by Borrower simluneously herewith and attached hereto.

INSURANCE COVERAGE NOTICE

Unless Borrower provided Lenter with evidence of the insuraser coverage required by this Seeurity Agreement, Lender may
purchuse Insurance at Borrower's expense (0 proteet Lender's interest in the Property.  This insurance may, but need not,
protect Borrower's interests, The covernge that Letider purchases may not pry nny elaim that Borrower makes or any claim
that is made against Boreower [ connection with the Property. Borrower muy Inter cancel any insuranee purchased by Lender,
hut only after providing Lender with evidence that Borrower has obtnined insurnnee as required by this Security Instrument,
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If Lender purchuses insurance for the I‘mpuny. Borrower will be responsible for e costs of that Insurance, inulmllng Inwrcsl
and any other chiarges Lender muy impose in connection with placement of the Insurmnce undil the effective date of the
cancellation or expiraton of the insurunce, The costs of the insurnnce ny be added 10 Borrower's total outstunding balance
or obligntion, The cosis of the insurance may be more than the cost ul | nsurance Rorrower nmy be able to oblin on
Borrower's own, e

/

/ / )
L,—“ @‘/( ( K </)~ (Seal)

(Citer Minnis { r/ Borrower

(Witness) (Print Name)

[ADDRESS|

7
(. RAL ﬂamL- /U\{m."n"x (Sunb)

Cynthia L. Minnis, Borrower

(Witness) ~ (Prinl Name)

[ADDRESS)

STATE OF ILLINOIS, COOK COUNTY ss: C cert?yq

L/ t( 4 e(,qﬁ”(,td/f dsedan Notary Pusiiein and for said county md stnte do hereby centify that
Cuter Mlnms.lr and Cynihin L. Minnls, whose marisal staws 117 _1:{/’1’(#0’ 2164 D qad whho s
personally known to me to be the same person(s) whose nume(s) subserinzd to the foregoing instrument, sppeared before
me this day in person, and acknowledged that they signed and delivered e snid instrament as their free and volumary act,
for the uses and purposes thereln set forth,
Given under my hand and officinl senl October 31, 1997,

My Commission Expires: 77 / J Q/ Z4

/ )LPJ(,}( /)/ ,( CL ’L-\Kf‘).}/

Noetary Pablic

(/

AAAAAAAAAA

fl OFFlCIAL SEAL
Record and return to: ‘ ‘“ m"r ’ % DEBRA M I\T‘I} OPIS.E:N%S
unding Corp. QLY 7 {m f‘omlnilsinnfnpu‘u.s’@b 28,1998,
Al Packaging and Recording Dept, vywew
250 Qld Country Read, Sulte 201
Mineola, New Yark 11501
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