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THIS FLEXEQUITY MORTGAGE ismadethis 315t dayof October 1997 by and between

s COLE TAYLOR BANK, CORPORATION OF 'ILLINODIS, SUCCESSOR TRUSTEE TO GLENVIEW STATE BANK,
CORPORATION OF ILLINOIS, AS TRUSTES UNDER TR. AGREEMENT DTD MAY 1, 1973 A/K/A TR, #922

R (herein "Botrower”) and GLENVIEW STATE BANK an Nlinois Corporation, whose address is 800Wmikegan Road,
Glenview, [tilnois 60025 (herein "Lender").

Whereas, Borrower is indebted 10 Lender under that cerrain FlexEquity Account Premissory Note dated

. ODctober 31, 1967 therein "iVote™) with a credit limit of
S ODne Hundred Twenty Five Thousand OoiYars and no/l00
g doltars{8 125 . 000.090 Mo mintmum amount of $10,007.00) of which an initial advance of
e KXAARANANX fd xaxxxxXxnxx ) hits been made and
. against which Borrower may draw and Lender is obligated ta make advances ficm time o lime to the full amount
thereof, Repayments of sums advanced Irom time 10 thme will replenish (e creditdimit pro tanto so tht the toal
. umount that may be leat under the Note may exceed the credit Himit thereol but wesa any one time. The Note

~ provides for monthly instalimens of interest or, if Borrower has elected o take any p2vance as a ierm loan, of
principal and interest, at the rates set forth in the Note, with the principal batance of thé indebtedness, if not sooner
paid or required 10 be paid, due and payable five (5) years (rom the date hereof,

Borrower, in consideraiion of the indebtedness herein recited, does hereby mortgage, grant. warcant and
convey {unless Barorwer is a Trust, in which event Borrower does hereby morigage, grant, quitchaim ang convey)
urto Lender and it's successors and assigns, the following described property focated in the County of Coek, State
of Ulinois:

kA OGEE ATTACHED LCGAL DESCRIPTON *+=

CENTENNIAL TITLE INCORPORATED

PIN: 04-21-301-009-¢0000
which has the addressof 3639 Lawson Road .Glenview,[L £9D2%
(herein "Property Address™).
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TOGETHER WITH all improvements now or hereafier erected on the property, and alf easements, rights,
appuntenances after-acquired titlé or reversion in and to the rigits of ways, steeets, avenues and alleys adjoining the
Property, and rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties mineral, oil and gas rights and profits; water, water rights, and water stock, insurance and
condemnation proceeds, and all fixtures now or hereafter attached 1o the property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the property covered by this
Mongage; and of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leaschold) are hereinafier referred to as the "Propersy*; as to any property which does not constitute a fixture (as
such term is defined in the Uniform Commercial Code), this Mortgage is deemed 1o be, as well, a Security
Agreement under the UCC for the purpose of creating a security interest in such propeny, which Borrower hereby
grants o Lender as Secured Party (as such term is defined in the UCC); and not withstanding anything to the
contrary herein, the Property shall include all of Borrower’s right, title, and interest in and to the real Property
described above whether such right, ritle, and interest acquired before or after execution of this Mortgage,
Specifically, an without limitation of the foregoing, if this Mortgage is given with respect 10 a leasehold esiaie held
by Borrower,‘and 3orrower subsequently acquires  fee interest in the real property, the lien of this Mortgage shall
attach 1o and incirae the fee inlerest acquired by Borrower.

TO HAVE AND TO.OLD the Property unio Lender, its successors and assigns, forever, for the uses and purposes
set forth herein,

Borrower covenants that Borr¢wr is the lawful owner of the estate in land hereby conveyed and has the right to

grant, corvey and mortgage the property, and that the Property is unencumbered except for that certain Morigage

or Deed of Trust in favorof  xxxx ¥ xax xx ‘

datgd XX KAXXXXXX ardrecorded/registered A X AXXXXXXK as Document
No, xxxxxxxsxx in die Office of the Recorder of Deads/Registrar of Titles, Cook County,
1llinois, Borrower (unless Borrower is a Trust) covenants that Borrower warrants and will defend generally the title to
the Property apainst all claims and demands, sutject to encumbrances of record, Borrower covenants that Borrower
will neither take nor permit any action to partition o5 athdivide the Property or atherwise chanpe 1he legal

deseription of the Proparty or any part thereof, or chauge jnany way ihe condition of title of the Property of any pan
thereof.

THIS MORTGAGE IS GIVEN TO SECURE: (i) the repayment of e indebiedness evidenced by the Note; (ii) the

payment of all other sums, with interest thereon, advanced in accordarce herewith 1o protect the security of this

Mortgage; and (jii) the performance of the covenants and agreements ot Fororwer contained herein and in the Note, :
and, if title 1o the property is held by a Trust, in the FlexEquity Securiry Agreement (the "Security Agreemeni”) of 5
even date herewith, The Note, the Security Agicement, this Morigage and ary an3 all instruments now or hereafter

given to evidence or secure the indebtedness evidenced by the Nole are collesiively referred to herein as the “Credit

Documents™, The Credit Documents contemplate and 1his Mortgage permits and (eevres, fature advances.

Borrower acknowledges that the Note calls for a variable interest rate, and that the Lend :r may, prior to the
expiration of the term of the Note, cance} future advances thereunder, reduce the amount of credin available, andfor
require repayment of the autstanding balance under the Note.

COVENANTS, Borrower and Lender covenant and agree as follows:

1. PAYMENT AND COMPLIANCE WITH NOTE; APPLICATION OF PAYMENTS. Borrower sha:) prompily pay

when due the principal and interest on the indebtedness evidenced by the Note together with any late charges or

other charges imposed under the Note, and the principal and interest on any Future Advances (as defined in

Paragraph 27 below) secured by this Morigage. Unless applicable law requires otherwise, ail paymems received

under the Note and this Mortgage shall be applied by Lender first in Payment of any additional sums owing to

Jender pursuant to the provisions of the Credit Documents, whether as advances, altorey’s fees (1o the exient

permitied by law) detinquenices, costs and expenses of exercising rights and remedies granted under the Credit ‘
Documents; second, to the payment of any sums due under Paragraph 2 hereof; third, to the paynent of imerest
‘on the Note; fourth, 1o the payment of principal of the Note; and then 1o irterest and principal on any Future -
Advances, s

2. FUNDS FOR TAXES AND INSURANCE. Subject ta applicable iaw or 1o a waiver by Lender, Borrower shall
pay to Lender on the day monthly installlments of interest would he payable under the Note, until the Note is paid in
full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessmenis which may attain priority aver
Lhis Mortgage, and ground rents on the Property if any, plus one-twelfth of yearly premium installments for hazard
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insurance, plus one-twellth of yearly premium instatlments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.

The funds shalt be held in an institwion the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institwtion). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower inlerest
on the Funds and applicable taw permits Lender to make such a charge. Borrower and Lender may agrec in wriling
at the time of execution of the language that intercst or the Funds shall be paid to Borrower, and unless such
agreemenl be made or applicable law requires such interest to be paid, Lender shall not be requived 1o pay
Borrower any interest or earnings on the Funds, Lender shall give 1o Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds
was made. The Funds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender 2374 ereditor and not as a trusiee.

IF the amount of the Funasield by Lender, together with the future menthly fustaliments of Funds payable prior 1o the
due daies of taxes, assessiems, insurance premiums and ground renis, shall exceed the anoum required to pay said
taxes, ssessments, tnsurance rreniums and ground rents as they fall due, such excess shall be, at Borrower's option,
elther prompily repaid to Borroy2ir or eredited to Borrower on subsequent monthly installments of Funds. If the amount
of Funds held by Lender shall not be'sufficient to pay taxes, assessments, insurince premiums and ground rents as they
fall due, Borrower shall pay to Lendei 2y amount necessary (o make up the deficiency within thirty (30) days {rom the
slate notice is mailed by Lender to Borrowe? recuesiing payment thereof,

Neither Lender nor any institution designated by Zeuder to hold the Funds shall be tiable for any lailuse 10 make the
payments of insurance premiums, taxes or groundaieric.unless Borrower, while not in default hereunder, shall have
requested Lender or such institution 1o make application of the Funds to the payment of the applicable insurance
premiums, laxes or ground rents, accompanied by the bil's foi such insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may, at its option, wake or cause such institution 10 make any such application of
the Funds without any direction or request lo do su by Borrower:

Upon payment in full of all sums sccured by this Mortgage, Lender skatl promptly refund to Borrower any funds held by
Lender. If under Paragraph 17 hereof the Property is sold or the Property is otherwis¢ acquired by Lender, Lender shall
* apply, no later than immediately prior to the sale of the Property or its acquisttion by Lender, any Funds held by Lender
a1 the lime of application as a credit against the sums secured by this Mortgags.

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully ang-timely perform alt of
Berrower's obligations under any morigage, deed of trust or other security agreement withw lien which has or appears to
~ have any priority over this Mortgage, including Borrower's covenants to make any payments when due. A default under
any prior mortgage or deed of must or other security agreement with a lien which has or appea’s to have any priority
over this Mortgage may at the option of Lender be declared and deemed to be a default under thizw!Crrgage but only if
such defaull adversely affect Lender's security for the note of any rights of Lender tn the security.” Borcower shall pay all
taxes, assessmenis and other charges, fines and impositions attributable to the Property which may atiain 1. priority over
this Mortgage, and leaschold payments or ground rents, if any, in the manner provided under Paragraph 7. hereof or, if
not paid in such manner, by Borrower making payment, when due, directly to the payce thercof, Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shatl promptly furnish to Lender receipts evidencing such payments. Borrower shall
promipity discharge any lien which may auain priority over this Mortgage (other than any prior first morigage or deed of
trust); provided, that Borrower shall not be required to discharge any such licn so long as Borrower shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate (o prevent the enforeement of the licn or
forfeiture of the Property or any part thereof.

4, HAZARD INSURANCE, Borrower shall, at Borrower’s cost keep the improvements now existing or
hereafter erected on the Property insured against loss by fires, hazards included within the term "extended coverage and
such other hazards (collectively agreed to as "Hazards” as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
lesser of (n) the maximum insurable value of the Property or (b) the amount of the line of credit sccured by this
Morigage plus the cutstanding amount of any abligations sucured in priority over this Mortgage, but in no evem shall
such amaunts be less than the amount necessary to satisfy the co-insurnce reguirement contained in the insurance policy.

k!
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The insurance carrier providing the insurance shall be chosen by Berrower subject to approval by Lender: provided, that
such approval shall not be reasonably withheld. All insurance policics and renewals thereof shall be in a form accepiable
to Lender. Lender sha!l have Lhe righit to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has or appears to have any priority cver this Mortgage. All
premiums on insurance policies shali be paid in the manner provided in Paragraph 2 hereof or, it not paid in such
manner; by Borrower making payment, when due, directly to the insurdnce carrier. If Borrower makes the premium
payment directly, Borrower shall promptly furnish to Lender all renewal notices and, if requesied by Lender, all receipts
- of paid premiums..If policies and renewals arc held by any other person, Borrower shall supply copies-of such to Lender
within ten (10) calender days after issuance. :

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender may make proof of loss if not
made promptly by Borrower.

Subject to the Tigius and terms of any mortgage, deed of trust or other security agreement with a lien which has or

appears to have auy %iority over this Mortgage and unless Borrower and Lender atherwise agree in writing insurance
proceeds shall be appliert to restoration or repair of the Property damaged, provided such restoration or repair is
economically feasible and the security of this Mongage is not thereby impaired. If such restoration or repair is not
economically feasible or i\’ ti:2 security of this Mortgage would be impaired, the insurance proceads shail be applied 1o

the sums secured by this Moiigzg?, with the excess, if any, paid to Borrower. Such anplication shall not cure or waive any
default under this Mortgage or ipv2lidate any act done pursuant (o such notice.

If the Property is abandoned by Borrower o7 ii Borrower fails to respond to Lender in writing within thirty (30) calandar
days frem the date notice is mailed by Lencer to Borrower that the insurance carrier offers (o settle a claim for insurance
benefits, Lender is irrevacably authorized to scale the claim and to collect and apply the insurance proceeds 21 Lender's
sole option either to restoration or repair the Proparty or to the sums secured by this Morigage.

If under Paragraph 17 hereof the Property is acquired by encer, all rights, title and interest of Borrower in ang io any
insurance poticies and in and to the procecds thercof resultiug iom damage to the Property prior to such sale or
acquisition shall become the Property of Lender to the extent o lie sums secured by this Morigage immediately prior to
such sale or acquisition.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the installments referred to in Paragraph 1 and 2 he eof r change the amount of such
installments,

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHZLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Borrower shal] use, improve and maintain the Prcoerty in compliance with
applicable laws, statutes, ordinances, orders, requircments, decrees or regulations, shall kewp the Property in good
condition and fepair including the repair or restoration of any improvements on the Propeny v hich may be damaged or
destroyed, shall not commit or permit waste or permit impairment or deterioration of the Propeity, 4acshall fully and
promptly comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgag< s on a unit ina
condominium or a planned unit development, Borrower shall promptly perform ali of Borrower’s obiigations under the
declaration or.covenants creating or governing the condominium or planned unit development, the by-lav s 2ad
resulations of the condaminium or planned unit development, and constituent documents, all as may be amended from
time to time. If a condominium or planned unii development rider is executed by Borrower and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider wete a part hereof,

6. - PROTECTICN OF LENDER’S SECURITY. If Borrower fails (o perform the cavenants and agreements
contained in this Morigage or in the Credit Documents, or if any action or proceeding is commenced which affects
Lender's inierest in the Property or the rights or powers of Lender hercunder, including but not limited to eminent
domain, insolvency, code enforcement or arrangements or proceedings involving a bankrupicy or decedent, then iender,
without demand upon Borrower but upon notice 10 Borrower pursuant to Paragraph 11 hereof, may, without releasing
Borrower from any obligation in this Mortgage, make such appearances, defend the action or proceedings, disburse such
sums, including reasonable attorney’s fees, and take such action as Lender deems necessary to protect the security of (his
Mortgage. If Lender has required mortgage insurance as a condition of making the loan secured by this Mortgage,
Borrower;shall pay the premiums required 1o maintain such insurance in'effect until such time as the requirement for
such insurance terminates in accordance with Borrower’s and Lender’s written agreement of applicable law,

4
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Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time 1o time in
1 effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this

i, Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shall be payahle upon
. notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in

:3(- such notice, such amounts may be charged by Lender as a draw on the Note. Nothing containad in this Paragraph 6 shall

I require Lender 1o incur any expense or take any action hereunder and any action faken shall not release Borrower from
R any obligation in this Mortgage,

T

ih

i 7. INSPECTION. Lender may make or cause to be made reasonable critries upon and inspections of the

Property, provided that, excepl in an emergeney, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender’s interest in the Property.

B CONDEMNATION, The proceeds of any award or ¢laim for damages, direct or consequential, in
connection with sy condemnation or other taking of the Property, or part thereof, or lor conveyance in lieu of
condemnation, are lersby assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or
other security ugrecmeat v ith a tien which has priority over this Mortgage. Borrower agrees (o execute such lurther

e documents as may be requiterd by the condemnation authority, 10 effectunte this paragraph. In the event of a total 1aking
of the Property, the proceeds shaii be applied (o the sums secured by this Mortgage, with the excess, it any, paid 10

- B Borrower, In the event of a pactial taking of the Property, unless Borrower and Lender otherwise agree in writing, there
- shall be applied to the sums sceurcd by-this Morigage such proportion of the proceeds as is equal to that proportion
which the amount of the sums sccureli by siiis Mortgage immediately prior o the date of taking bears to the fair market
vatue ef the Property immediately priorto the-date of taking, with the balance of the proceeds paid to Borrower.

. I the Property is abandoned by Borrower or if; afier notice by Lender to Borrower that the condemnor offers 1o make an
b ~ward ot settle a claim for damages, Borrower fails te rzspond to Lender within thirty (30) days after the date such notice
o is mailed, Lender js authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
N Property or to the sums secured by this Morigage.

e Unless Lender and Borrower otherwise agree in wriling, any suck arplication of proceeds to principal shall not extend or
postpone the due date of the installments referred to in Paragraph & 20 2 hereof or change the amount of such
installments.

g, BORROWER NOT RELEASED; FORBEARANCE BY LENLER WOT A WAIVER. Exiension of the
time for payment, acceptance by Lender of payraents other than according to Liie terms of the Note, modification in
payment terms of the sums secured by this Mortgage granied by Lender to any succtzser in interest of Borrower, or the
waiver or failure to cxercise any right granted herein or under the Credit Documents sheit not operate to release in any
o manner the liability of the original Borrower, Borrower's successors in interest, or any guarantor or surely thercof,

5 Lender shall not be required to commence proceedings against such successor or refuse to ¢xiend time for payment or
otherwise modify payment terms of the sums secured by this Mortigage by reason of any demant made by the original
Borrower and Borrower's successors in interest. Lender shall not be deemed, by any act of omiszior e-commission, (0
have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by Leraer. Any such
walver shalt apply only to the extent specificatly set forth in the wriling. A waiver as o one event shali 7i6i be construed
a8 continuing or as a waiver as to any other event. The procurement of insurance or the payment of taxes; siiar liens or
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Morigage to acceleraie the
maturity of the indebtedness secured by this Mortgage in the event of Borrower's default under this Mortgage or the
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIARILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer” and “Lender” shall include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
parties except that no right shalt inure to any successor of Borrower unless consumed to by Lender as herein provided,
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender's rights hereunder. 1f
one of more person or entity signs this Morigage, each of them is jointly and severally obligated hereunder. Any
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Borrower who cosigns this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to encumber
that Borrower’s interest in the Property under the lien and 1erms of this Mortgage and to release homestead rights, if
any, (b)is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower -
hereunder may agree to extend, modify, forebear, or make any other-accommedations with regard to the terms of this
Mortgage or the Note, without that Borrower’s consent and without releasing that Borrower or modifying this Morigage
as to that Borrower’s interest in thé Property. The captions and headings of the paragraphs of this Mortgage are for
‘converijenice and reference only; they in no way define, limit or construe the scope or intent hereof. - In this Morgage,
whenever the contéxt so requires, the neuter shall include the masculine and feminine and the singular shall include the
plural, where appropriate.

‘1l. . . NOTICES. Excepi for any notice required under applicable law 10 be given in another manner: (a) any
notice to Borrower provided for in this Mortgage shali be given by hand delivering it to, or by mailing such notice by
registered or certified mail addressed (o, Borrower at the Property Address or at such other address as Bosrower may
designate by v/ wittin notice to Lender as provided herein; and (b} any notice to Lender shall be given by regisiered or
certified mail to [uder at 800 Waukegan Road, Glenview IHlinois 60025 or to such other address as Lender may
desiguate by wriltet nusice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 10
have been given-on th+ date hand delivery is actually made or the date notice is deposited into the U.S. maif system as
registered or certified ma’i aldressed as provided in this Paragraph 11,

12, GOVERNING LAW: SEVERABILITY. This Mortgage shail be governed by the laws of the State of
INinois, which laws shall also zuvern and control the consiruction, enforceability and interpretation of this Morigage. The
foregoing sentence shall not iimit thi: arplicability of federal law to this Mortgage. Every provision hercof is imended to
be severable. In any clause, phrase, prevision.or portion of this Morigage or the application thereof is determined by a
court of competent jurisdiction 1o be invalid or :nenforceable under applicable law, the remaining clauses, phrases,
provisions and portions of this Mortgage sheil st be affected or impaired thereby, but each such remaining clause,
phrase, provision and portion shall be valid and cnforeeable to the fullest exten: permitted by law.

13. BORROWER'S COPY. Borrower shall be furnished a conformed copy of the Note and of this Mongage at
the time of execution or after recordation hereof.

14, REMEDIES CUMULATIVE. Lender may exercize a¥l of the righis and remedies provided in this
Mortguge and in the Credit Documents, or which may be availabic 1o J.ender by faw, and all such rights and remedies
shall be cumulative and concurrent, and may be pursied singly, sucecszively or together, at Lender's sole discretion, and

may be exercised as ofien as occasion therefor shall occur.

15. EVENTS OF DEFAULT.

A. An Event of Default will occur hereunder upon the expiration of the appiicable grace period, if any, after
Lender gives Borrower written notice of the breach of Borrawer’s promises under the Note ur any of the Credit
Documents and upon Borrower’s failure o cure such breach and to provide Lender with evisence zeasonably satisfactory
to it of such cure, within the applicable grace period, if any. In cach case, the grace period begins 1) run on the day afier
notice is given, and expires al 11:59 p.m., Central tire, on the last day of the period. All grace perivas.are expressed in
calendar days, not business days. If there is no grace period applicable to a particular type of default; t:¢ Event of
Default will be complete upon the giving of the notice. Such notice shall be given to Borrower in accordar.ce with
Paragraph 11 hereof and shall contain the following information: (1) the naturc of Borrower’s breach; (2) (ue applicable
grace period, if any, during which such breach must be cured; and (3} whether failure to cure such breach within the
specified grace period, if any, will result in acceleration of the sums secured by this Mortgage and the potential
foreclosure of this Mortgage. The notice shal! further inform Borrower of the right, if any under applicable law, to
reinstate the revolving line of credit under this Mortgage after acceleration.

B. Set forth below is a list of events which, upon the lapse of the applicable grace peried, if any, shown
parenthetically after such event, will constitute an Event of Detault: (1) Borrower's failure (o pay when due any amounts
due under the Credit Documents (30 day grace period); (2) Lender's receipt of actual knowledge of any fraud or material
misrepresentation by Borrower in connection with the line of credit, whether contained in or omitted from Rorrower’s
credit application or commitied during the term of the Note (no grace period); (3) Borrower’s death or change in
marital status and the transfer of Borrowet's interest in the Property of the Collateral (as such term is defined in the
Security Agreement) to someone who is a signer of all the Credit Docutnents, if any, and , as a result thereof, Lender's
security for the Note or any rights of the Lender is such securily are adversely affecied (1o grace period); {4) Borrower’s
sale or transfer of, or promise to selt or transfer, all or any part of the Property or any interest therein, of any interest in
the Coitateral, whether voluntary or involuntary, without Lender's prior written consent (no grace period); (5)

6
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As additional specific protection, notwilthstanding any other term of the Note, Lender, without deelaring or asserting an
Event of Default or any of its remedies pertaining to Events of Default, may cancel Borrower's right to any future
advances under the Note, (that is "freeze” the line of eredit) or may reduce the maximum amount of credit available to
Rorrower uncler the Note (that s " redluce® the line of credit), withowt requiring accelerated repayment of the outstanding
principal balance, upon the occurrence and during the continuation of any of the following events: (i) the value of the
Property declines significantly below the Property's appraised value for purposes of the Note; (ii) Lender resonqbly
believes that Borrower will be unable to fuifill the payment obligations under the Note because of a material change in
Borrower’s financial condition; (3ii) the occurrence of an Event ol Defauls; (iv) Lender is precluded by povernment
action [rom imposing the interest raie provided in the Nole; (v) the priority of Lender's sccurity interest in the Property
or the Coilatera! is adversely affected by government action to the extent that the value of the security interest is less than
120% of the line of credit evidenced by the Note; (vi) Lender is notified by its regulatory agency that continued advances
ucler the Nate constitute an unsafe and unsound practice; or {vii) the maxinmm interest rate permitted (o be charged by
Lender under the Note is reached.

If Lender freezes orveduces the line of credit, Lender shall notify Borrower, in the manner provided in Paragraph i1 of
this Mortgage, withiu rirse (3) days after such action has is taken. Such notice shall specify; (i) the reasons for such
action; (if) the new eved Yimit, if the credit fine has been reduced; and (iii) that any reinstatement of the credit privileges
must by requested by Botrower, Lender will reinstate the line of credit at Borrower's request il the event giving rise to
such reduction or freeze no iorger exists and no other event that would give Lender the right 10 freeze or reduce the line
of credit or any Event of Defaul”is then existing. 1f the line of Credit is frozen or reduced, Borrower is not obligated to
repay the outstanding principal balarceuntil the final payment daie set forth in Paragraph 4 of the Note; provided,
however, that Lender will still have the zight, in accordanvce with the terms of the Note, o accelerate the final payment
dawe upon the occurrence of an Event of Delault, thus advancing the date principal repayment is duc. Any reinstatement
of the line of credit shall not prevent Lender (rom subsequently {reezing or reducing the Hine of credit when permitied lo
do so by the terms of this paragraph.

18, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As
additional security hercunder, Borrower hereby nssigns 10 Leuder the rents of the Property, provided that prior to
acceleration under Paragraph 17 hereof or the occurrence o paBvent of Defauit hereunder or abandonment of the
Property, Borrower shall have the right 1o collect and ratnin suchrents as they become due and payable,

Upon acceleration under Paragraph 17 hereof, or abandonment, Lendar £t any time without notice, in person, by agemt
or by judicialty appoinied receiver, and without regard to the adequacy/Gi any security for the indebiedness secured by
this Mortgage, shall be entitled (o entar upon, tnke possession of, and manaze the Property, and in its own name sue for
or colleet the rents of the Property, including those past due. Al rents cellecicd v Lender or the receiver shall be
applied first to payment of the costs of operation and management of the Property avd collection of rents, including, but
not timited 1o, receivers fees, premiums on receivers bonds and reasonable attorney’s fecs, and thes 1o the sums secured
by this Morigage. Lender and the receiver shall be liable 10 account only foi those rents acmaily received. The entering
upon and taking possessiont of the Praperty and the collection and application of the rentsisiail not cure or waive any
Event of Default or notice of detault hereunder or invalidate any act done pursuant to such notize.

19, RELEASE, Upon payment and discharge of all sums secured by this Mortgage and ierinination of the
Account, this Mortgage shall become null and void and Lender shal! release this Mortgage without clia/ge to Borrawer,

20, REQUEST FOR NOTICES, BRorrower requests that copies of any notice of default be addressed o
Borrower and sent to the Property Address. Lender requests that copies af notices of default, sale and foreclosure from
the hotder of any lien which has priorily over this Mortgage be sent to Lender's address, as set forth on page one of this
Mortgage.

21, INCORPORATION OF TERMS. Allof the terms, conditions and provisions of the Note are by this
reference incerporated herein os if set forth in full. Any Event of Default under the Note shall constitute an Event of
Default hereunder without further notice to Borrower,

22, TIME OF THE ESSENCE. Time is of the essence to this Mortgage and al! proivisions relating thercto are
t0 be strictly construed,
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the amendment or termination of any ground leases affecting lhe Propertly and, as a result thereof, Lender's security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrawer files for bankrupicy, or bankrupicy

- proceedings are instiuted against Borrowet and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effect at the lime of filing and, as a result thereof, Lender’s security for the Nete or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Barrower’s creditors, becomes insolvent or becomes unable to meet Borrower's obligations generally as they
become due and, as a result thereof, Lender’s security for the Note and nights of Lender in the security are adversely
“affected (no grace: period); (8) Borrower further encumbers the Property or Collateral, if any, or suffzrs a lien, ¢laim of
lien or ehcumbrance apainst the Property or the Colfateral, if any and; as a result thereof Lender’s security for the Note
or any tights of Lender in the swunty are adversely affected (30 day grace period in which 1o remove the lien, claim of
lien ar encumbrance); (9) Borrower is.in default or an action is filed a]legmg a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Mortgage or the socurity interest created by the Secuﬂty Agreement or any of Borrower's other creditors atlempts fo (or
actuaily does) seiz< or abtain a writ of aitachmens agains! the Property or the Collateral, if any and, as a result thereof,
Lender’s security for the Note or any rights of Lender in the security are adversely affccled (no grace pcnod) (10)
Borrower fails to ke=p upy other covenant contaized in any of the Credit Documents rot otherwise specified in
Paragraph 15 (ten (10} 1a- prace penod unless the failure is by its nature not curable, in which case no grace period or,
if another grace period is <oceified in the Cregit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adversely affists Lender's secerity for this Note or any right of Lender in such security (no grace
period).

16, TRANSFER OF PROPERTY .. Upon the occurrence of an Event of Default as specified in Paragraph
15.B(4) abave. Lender shall be entitled to i nmedJiately accelerate the amounts due under the Note and declare all
indebtedness secured by this Mortgage 1o be lininediately due and payable. Failure to pay such indebtedness within thirty
(3C) days after notice to Borrower of such acceleiasion shall constitule an Event of Defauit, Any use or attcmpted use by
Borrower of the revolving Jine of credit evidenced by *ie Note after such an Event of Default shall constitute a separate
Event of Default,

As an alternative lo declaring all sums secured by this Mortgagc 1o be immediately due and payable, Lender may waive
its option lo accelerate and agree in writing, prior to closc of the saieor transfer to the transferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lende:, ,ub;cct to Lender's right, described in Paragraph
6.D of-the Note, to freeze or reduce the line of credit. Lenders acceptane: o the transferec’s assumption of the
obligation under Note shall not release Borrower from any of obligations unde; iize Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in ful.._Borsower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any event'2ud will declare the entire oulstanding
principal balance plus accrued interest and other charges due to be immediately duc-apd pzyable (see Paragraph 17
hereof), unless (i) Borrower has submitted 1o Lender a written acknowledgement from ‘4 irznsferee that the transferee
has received (a) a copy of each of the Credit Documents and (b) notice of the amount of Boriower’s oulstanding
principal balance on the line of credit; (i) Borrower has submitied to Lender a written acknowledgament from transferee
that transferee has received such material and understands that Lender’s security interest refiected by this Mongage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest, if any, unuil aecntire outstanding
principal balance of Borrower's line of credit as of the date of such sale or transfer or promise, plus sy suhsequent
borrowing made under Borrower's line of credit before Lender has actual knowledge of the sale or trans.er, together with
accrued interesi and other charges. is paid in full; (iii) Borrower causes (o be subrmitted to Lender from the fransferee a
loan application as required by Lender so that Lender may evaluaie the creditwerthiness of the transferee as if 2 new

loan were being made (o the transferee; and (iv) Lender does not in its sole opinion, believe that (a) its security wil] be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
oceur or {c) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transferce and Lender, The transferee and Borrower shall retain the right to repay
the Note before the final paymen! date set forth in Paragraph 4 of the Note, in whole or in part, at any 1ime without
premium or penalty.

17. ~ ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sale option, terminate the line, declare al] of the sums secured by this Mongage to be
immediately due and payable without further demand, and invoke any remedies permitted by applicable Jaw.




’ UNOFFICIAL COPY*H#28 s

- Loau Mo, 708089814

23. ACTUAL KNOWLEDGE, For purposes of this Mortgage and cach of the other Credit Documents,
Lender will not be deemed to have received aciual knowledge of information required to be conveyed 1o Lender in
writing by Borrower until the date of aciuat receipt of such information at 800 Waukegan Road, Glenview, llinois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference 1o the
"Received” date stamped on such written notice by Lender or Lender’s agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed 1o have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender reasonably
believes to be reliable, including but not limited 1o, a court or other governmental agency, institutional lender, orlitle
company . The actual date of receipt shall be determined by reference to the "Received” date stamped on such written
notice by Lender or Lender's agent.

24, TAXES. Intie event of the passage after the date of this Mortgage of any law changing in any way the laws
now in force the taxation of mortgages, or debis secured thereby, or the manner of opertion of such taxes, 30 as to afiect
the interest of Lewder, then and in such event Borrower shall pay the full ameunt of such taxes.

25, WAIVER OF STATUTORY RIGHTS, Borrower shall not and will not apply for or avail itself of any
homestead, appraiserien’, valumion, redemption, stay, exlension, or exemplion laws, or any so-called “moratorium faws”,
now existing or hereafte voacted, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benelits o1 stich laws, Borrower, for itself and all who claim through or under it, waives any and all
right to have the property anc eciates comprising the Praperty marshalled upon any forclosure of the lien hereof and

-agrees that any court having jurisdiction 10 foreclosure such lien may order the Property sold as an entirety. Borrower

hereby waives any and all rights ol redepiption under any order or decree of foreclosure, pursuant (o rights herein
granted, on behalf of Borrower, all pezsons heneficially interested in the Property and each and every person acquiring
any interest in or title to the Property or the Collateral subsequent to the dale of this Morigage, and on behalf of all other
persons, to the extent permitted by Hlinois taw:

26. EXPENSE OF LITIGATION. Inanveuit to forclose the lien of this Martgage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Crezic Docutnents there shall be allowed and included, as

additional indebtedness in the judgment or decree, all exnencitures and expenses which may be paid or incurred by or on
behalf of Lender for altorney's fees, appraiser’s fees outiays for documentary aml expert evidence, stenographer's
charges, publication costs, survey costs, and cosis (which may e sstimated as o items to be expended after entry of the
decree) of procuring abl abstracts of title, title searches and exanmunations, title insurance policies, Torrens certificaies,
and similar dara and assurances with respect lo title as Lender may dezm reasonably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant to such decree the irue condition of the title 1o or
value of the Property. All expenditures and expenses of the nature in this paragraph mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenasce ofthe lien of this Mortgage, including the
fees of any anormney employed by Lender in any litigation or procecding affecting this Mortgage, the Note or the Property
or ln prepuration for the commencement or defense of any proceeding or threatened suir'or proceeding, shall be
immedintely due and payable by Borrower, with interest thereon at the rate from time [0 tiine in effect under the Note
with respect to revolving credit advances.

27, FUTURE ADYANCES. Upon request to Borrower, Lender, at Lender’s option.priorio release of this
Morignge may increase the line of credit secured hereby and make advances to the full amount thereoi (erein “Future
Advances"), Such Future Advances with interest thereon shall be secured by this Mortgage. At no {rieshall the
principal amount of the indebledness secured hereby, not including suins advanced in accordance herewiric 1y protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.5. §100,000.00.

28, TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

Cole Taylor Bank _ , Trustee,
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
ns such (rustee, and it is expressly understood and agreed by the morigage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee persanally to pay said Note or any interest {hat may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants cither express or implied herein contained, all such
liability, if any, being expressly waived, and that any recovery on this Morigage and the Note secured hereby shall be
solely against and out of the Praperty hereby conveyed by enforcement of the provisions hereof and of said Note, by this
walver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guaranmor of said Note,
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29, PRIORITYOF ADVANCES. All advances under the line of credit established by the Note shall have the
same priority as if made at the time of execution of this Morigage.

-IN WITNESS WHEREOF , Borrower has exzcuted this Mortgage.

[F BORROWER IS (ARE) INDIVIDUAL(S):

COLE TAYLOR BANK, CORPORATICN OF ILLINOIS,
SUCCESSOR TRUSTEE TO GLENVIEW STATE BANK,
CORPORATION OF ILLINOIS, AS TRUSTEE UNDER
TR. AGREBEMENT DTD MAY 1, 1873 A/K/A TE.

STATE OF ILLINOIS )
) SS.

'COUNTY OF COOK )

I, lhe.uddetsigned, a Notary Public in and for said County in the State aforesaid, DO HEREBY CERTIFY THAT

Mario V. Gotanco-Asst. Vice President and Linda L. Horcher -
Trust Officer of Cole taylor Raurx .. | L
personally known to me to be the same person(sf whose name(s; sabscribed to the foregoing istrument, appeared

before me this day in person, and acknowledges that THEY signeq, e<asd and delivered the said insirument as THEIR
free and voluntary act, for the uses and purposes therein se: forth, inc.ucing the release and waiver of the right of
fiomestead.

Giv'cn under my hand and official seal, this3xd dayof November, %57

ENE W

Notary Public/
GOREOLLOIEBOICGS
- "OFFICIAL SEAL' 'g
N FAARY FARLY

My Commission expires: Notary Pubic, Stafr of s 4 ZE
My Comrission Sxprss 057 ¥4
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