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WHEN RECORDED MAIL TO:
ALWAYZ MORTGAGE SERVICES, INC.

1756 WEST WISE ROAD ,
SCHAUMBURG, ILLINOIS 60193\3\‘“.

Loan No. 9705-1980 @

FHA MORTGA'G‘FE

FHA CASE NO.
STATE OF ILLINOIS 131-8888372

This Mon@,au. ("Security Instruriaen:™. is given on OCTOBER 28, 1897
IN JOINT TENANCY

whose address is4 741 WEST MC CLEAN, THICAGO,, ILLINOIS 60639

zﬁbtﬁSLG

("Borrewer"). This Security Instrument is given to
ALWAYZ MORTGAGE SERVICES, INC., A JLLINOIS CORPORATION

which is organized and existing under the lawsof  TLLINOIS , and whose
nddress is 1756 WEST WISE ROAD, SCHAUMBURG, /ILLINOIS 60193

("Lende™). Lorrower owes Lender the principal sum of

ONE HUNDRED SEVENTY THREE THOUSAND THREE HUNZRED FIFTY AND
00/100***“ Ahkkkkkkhddhdhhdhh Doliars (U.3. § 173,350,00).

This debt is evidenced by Borrower's note dated the same date as this Security Indzament ("Note™), which provides for
monthly payments, witir the full debt, if not paid earlier, due and payable on NOVENEER 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced by the ”uu with imterest, and .IH
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanee{ une.er_paragraph 6 10 protect
the securlty of this Security Instrument; and {¢) the performance of Borrower's covenants and agresinodie under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortpage, grant and convey 1 Lender the following
described properiy localed in COQK County, Ninois:
THE SOUTH 10 FEET OF LOT 192 AND THE NORTH 20 FEET OF LOT 20-IN BLOCK 2
IN KEENEY AND PEMBERTHY'S ADDITION OF PENNOCK, A SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE SOQUTHEAST 1/4 OF SECTION 27, TOWNSHIP 4G NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,
P.I.N.,: 13-27-413-015%

which has the address of 2519 NORTH KILDARE, CHICAGO

{Steeet} ICity)
Winois 20639 ("Property Address™);
[Zip Conle)
FHA ILLINOIS MORTGAGE FORM Page | of 6 5705
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TOGETHER WITH ufl the improvements now or hereafler erecied on the property, and all casements, rights,
uppurtenances, remts, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements gud additions shall also be covered by this Security Instrument. Al of the {oregoing
is referred to in this Securily Insteument as the "Property.”

BORROWER COVENANTS that Borrower s lawlully seized of the estate herehy conveyed and has e tight to
morigage, grant and convey the Property and tha the Property is unencumbered, except for encambrances of record.
Borrower warrants and will defend generally the tile 1o the Propenty against all claims and demands, subject 10 any
encumbrances of recor,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the prineipal ot and interest on, the
debt evidenced by the Note and e charges due under the Note,

2. Monthly Payment of Taxes, Insnrance, and Other Charpes, Borrower shall include in cach moathly payment,
togethier with the principal and interest as set forth in the Nuote and any lae charges, a sum for (a) taxes and special
assessments levicaor 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurance required under Paragraph 4. In any year in which the Lender must pay & mortgage insurance
premium to the Secrctary of Housing and Urban Development ("Secretary”), or in auy year in which such premium woull
have been required 1 Lrader still held the Security Instrument, cach monthly payment shall also fnclude either: (i) a sum for
the annual mortgage insurpace premium o be paid by Lender to the Seeretary, or (i) a monthly charge instead of a morigage
tnsurance premium if this Sezutty Instrument is held by the Secretary, in a reasomable amount {0 be deiermined by the
Secretary. Except for the muntlily/ charge by the Secretary, these items are cadled "Eserosw lems” and the sums paid to Lender
are called "Escrow Funds.”

Lender may, & any time, colleet Lo bad amounts for Escrow toms in an aggregate amount not io exceed the maximum
amoun! that may be required for Borrower's-cerow account under the Real Estate Sertlement Procedures Act of 1974, 12
U.S.C. § 260! et seq. and implementing “eguiations, 24 CFR Part 3500, as they may be amended from lime 0 1ime
("RESPA"), except that the cushion or reserve gerriitied by RESPA for unanticipated disbursements or disbursements before
the Borrower's payments are available in the accout g not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow ltems«iceed the amounts permitted to be beld by RESPA, Lender shall deal
with the excess funds as required by RESPA.  If the amovais of funds held by Lender at any time are not sulficient to pay
the Escrow liems when due, Lender may notify the Borrower sod require Borrower to make up the shortage or deficiency
as permitted by RESPA,

The Escrow Funds are pledged as additionat security lor all sums scenred by this Security Instrumient. [ Borrower tenders
to Lender the fulf payment of all such sums, Borrower's account shall b2 eledited with the balance remaining for all instaliment
items (a), (0), and () and any mortgage insurance premivm installmen: raze Lender has ot become obligated to pay (o the
Secretary, and Lender shall promptly refund any excess funds to Borrowes, Admuediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be eredited with anvioalance remaining for ail instaliments for
items (a), (b, and (c).

3. Application of Pryments. All pryments under Paragraphs 1 and 2 shalj be applicd by Lender as {ollows:

FIRST, 0 the mortgage insurance premivm to be paid by Lender w the Secrewary or to the monthly charge by the

Secretary instead of the monhly mortgage insurance premium;

SECOND, 1o any taxes, special assessments, leasehold payments or ground rents, and fire,\flood and other hazard

insurance premiunss, as required;

THIRD, to inwerest due under the Note,

FOURTH, 10 amortization of the principal of the Note;

FIFTH, 1o Jawe charges due under the Note,

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvenients on the Property, whether now
in existence or subsequently erected, against any hazards, casunlies, and comingeneivs, including fire, for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall alse insure all improvements on tie Property, whetlwr stow i existence or subsequently crected, against loss by Noody
to the extent required by the Sccretary, All insurance shail be earried with companies approved by Lender. The insurauce
policies and auy renewals shall be held by Lender and stiall include loss payable clauses in favor of, and in 2 form acceptable
to, Lender,

In e event of loss, Borrower shall give Lender immediate notice by mail. Lender may make prool of loss if not made
promptly by Borrower. Each insurance company coneerned s hereby authorized and directzd 10 make payment for such loss
directly to Leunder, instead of v Boreower and 10 Lemder jointly, Al or any part of the insurance proceeds may be applied
by Lender, at its option, either (3} to the reduction of the indebledness under the Note and this Securily Instrument, first o
any delinquent anounts applicd tr e order in Parageaph 3, and then 1o prepayment of principal, or (b} to the restoration
or repair of the damaged property,  Any application of the proceeds o the principal shall not extend or postpone the dug
dnte of the monthly paymens which are referved to in Parngraph 2, or change the amount of such puymemts,  Any eXcess
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insurance proceeds over an amount required 1 pay sl outstanding indebtedness under the Note and this Security fostrument
shati be paid to the entity Jegally entitled hereto.

In the event of foreclosure of this Sceurity Instrument or other transfer of tile 10 the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and w insurance policies in force shall puss 1o the purchaser.

- 5, Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property a5 Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continve (0 oceupy the Property as Borrower’s principal residence for at least one year
after the date of occupaney, uniess the Secretary determines this requirement will cause undue hardship for Borrower, or
utless extenuating circumstances exist which are beyol Borrower's contrel, Borrower shafl nofy Lenders of any exienuming
circumstances, Borrower shall not comnyit wasie or destroy, dmnage or substiutially change the Property or allow the Property
0 deteviorate, reasonable wear and tear excepled, Lender may inspect the Property if the Property is vacant or abandoned
or the Joan is in defunlt, Lender may take reasonsble action o protect and preserve such vacant or abundoned Property,
Borrower shall also be in defaul i Borrower, during the loan application process, gave maleritally false or inccurate
information oswements to Lender {or failed 10 provide Lender with any material informarion} in connection with the loan
evidenced by the *eote, including, dbut not lintited to, representations concerning Borrower's occupancy of the Property as a
principal residence’ U this Security Insirument is on a leasehold, Borrower shali comply with the provisions of the lease, If
Berrower aequires fen1i)s to the Property, the leasehold and fee title shall not be merged unless Lender ngrees 1o the merger
in writing,

6. Charges to Borroviersind Protection of Lender's Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and bnpesiions that are not included in Paragraph 2, Borrower shalf pay these obligations on time
directly 1o the entity which is owed sic puyment, If failure 10 pay would adversely affecr Lender's interest in the Property,
upon Lender’s request Borrowsr shall meamptly furnish to Lender receipts evidencing these paymiens.

If Borrower fails to make these payrens or the payments required by Paragraph 2, or fails to perform any other
covenants and sgreements contained in this Serurity Insteument, or shere is a legal proceeding it may significanty aftect
Lender's riphts in the Property (such as 8 progeedipe in bankruptey, for condemaaiion or 1o enforce Taws or regulations), thenkD
Lender may do and pay whatever is necessary «_yratect the value of the Property and Lender's rights in the Property Sd
including payment of taxes, hazard insurance uand odr items metioned in Paragsaph 2.

Any amounts disbursed by Lender under this Paragrph Shall become an additional debt of Borrower and be secured hy’p
this Security Instrument.  These amounts shall bear interesi-from the date of disbursement, at the Note tate, and at the option >
af Lender, shall be immediately due and payable. ;g
7. Condemnatlon. The proceeds of any award or eltim foc damages, direet or consequential, in connection with any N
comdemnation or other taking of any part of the Property, or for ceaveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indehezdness that remains unpaid under the Note and this
Security Instrument.  Lender shall apply such procecds 1o the reduction of the indebtedness under the Note and this Security
Instrumens, frst to any delinguent amounts applied in the order provided in Feeapdaph 3, and then w prepayment of prineipal,
Any application of the proceeds to the principal shall not extend or pastpone e due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess.uroceeds over an amount required 10
pay all outstanding indebtedness under the Note shall be paid to the entity legally entilled thereto,

8, Fees, Lender may collect fees and charges authorized by the Sccretary,

9. Grounds for Acceleration of Debt,

{#) Default. Lender may, except as limited by regulations issued by the Seeretary in e zese of payment defaults,
vequire immediate payment in full of all sums secured by this Security Instrument if:
(iy Borrower defauls by failing 10 pay in Tull any monthly payment required by this Security Instrument prior o
or on the due due of the next monthly payment, or
(ii) Dorrower defaults by failing, for a period of thirty days, to perform any oiher obligations contained in this
Security [nsiroment,
Sale Without Credit Appraval, Lender shall, if' permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in {ull of all the sums secured by this Security Instrument if:
(iy All or part of tie Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other thar by devise or descent) by the Borrower, and
(i) The Property is not ocenpied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but Ms or her credit has not been approved in accordance with the
requirements of the Secretary,
No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent evens,
Regulutions of HUD Secretary, In many circomstances regulations issued by the Secretary will limit Lender’s
rights, it the case of payment defauls, w require immediate payment in full and foreclose ifnot paid. This
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Security Instrument does not asthorize aceeleration or foreclosure if not permitted by regulaions of the
Secretary,

Mortgage Not tnsured. Borrower agrees that should this Security Instrument and the Note sccared thereby not
he cligible for insurance under the National Housing Act within 60 DAYS from the
date hereol, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment
in full of all sums secured by wis Security Instrument. A written statement of any authorized agent of the
Secretary dated subsequent to 60 DAYS from the date hereof, declining
to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive prool of such
Ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insuranee is solely due o Lender's failure to remit a mortgage insurance premium to the Seeretary.

10, Relnstatement. Borrower has a right to be reinstared if Lender has required immediate payment in fuil becguse ol
Boreowers fnilurs to pay an amount due under the Note or this Security Instrament,  This right applics even after foreelosure
proceedings areqnstited,  To reinstaie the Security Instrument, Borrower shall tender in a Jump sum all amoums required
1o bring Borrower's account current including, to tie extent they are obligations of Borrower under this Security [ustrument,
foreclosure costs”anil, reasomable am customary aworneys' fees und expenses properly associated with the foreclosure
proceeding, Upon reizctatement by Borrower, this Seeurity Instrument and the obligations that it secures shall remain in
effect as if Lender had'»otsuquired immediae payment in full. However, Lender is not required 1o permit reinstatement if:
(i) Lender has accepted empsidtement afier the commencement of foreclosure proceedings within (we years immediately
preceding the commencement /of a current foreclosure proceeding, (i) reinstaement will prectude foreclosure on differem
grovnds in the futuee, or (fiiyeoasitement will adversely atfect the priority of the lien created by this Security lustrument.

11. Borrower Not Released; Forbiarance by Lender Not o Walver, Extension of the time of payment or modification
of amortization of the sums secured byahis Security Instrument granted by Lender 1o anty successor in interest of Borrower
shall not operate to release the liability of the ‘original Borrower or Borrower's suceessor in interest,  Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modily

amortization of the sums secured by this Secuviv” ipstrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance v Lender in exercising any right or remedy sliall not be o waiver of or
preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Jeint and Several Liability; Co-Signers, The covenants and ageeements of this
Security Instrumem shall bind and benefit the successors and ausigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shail be joiat and several, Any Borrower who co-signs this Security
Instrument but does not execite the Note: (a) is co-signing this Securhiy Instrument only to morigage, grant and convey that
Borrower's faterest in the Property under the terms of this Security tnstrwraent; (b} is not personally obligated w pay the sums
securcd by this Security Instrument; and (c) agrees thar Lender and any'wther Barrower may agree to extend, modify, forbear
or make any acconmodations with regard 1o the terms of this Security Iistruruent or the Note withewl that Borrower's
consent,

13. Notlces. Any notice to Borrower provided for in this Security Instrument <hai-bs given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method, The notice sha'te directed 1o the Property Address
or any other address Borrower designates by notice 1o Lender.  Any notice o Lender shai! be given by first class mail 10

. Lender’s address stated herein or any address Lender designates by notice 1o Borrower, ™ Apy-awotice provided for in this
Security Instrument sball be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Scverability. This Security Instrument shall be governed by Federa) o and the law of the
Jurisdiction in which the Property is lecated, In the event that any provision or clause of this Security Zament or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o th@ Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notwe are
declared lo he severable.

15, Borrower’s Copy, Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and rransfers to Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lender's agems to collect the rents and revenues and hereby direets epeh tenant
of the Property fo pay the rents to Lender or Lender's agents. However, prior 1o Lender’s notice to Borrower of Borrower's
breach of any covenanl or agreement in the Security Instrument, Borrower shall coltect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This ussignment of rents constitutes an absolute
assignment and not an assignment for additional security only,

If Lender gives notice of breach 1o Borrower: (2) all rents received by Borrowes shall be held by Borrower as trustee for
benefi of Lender only, to be applied to the sums secured by the Security Instrument; (b Lender shall be entitled 1o coileet
and receive all of the rents of the Property; and (c) cach enant of the Property shall pay all rests due and unpaid to Lender
of Lender's agent on Lender's written demand o the tenant.
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Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 0 enter upon, take control of or maintain the Property before or after giving notice of

breach to Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is 3 breach.  Any
application of rems shall not cure or waive any defauh or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall wrminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this

- Security Instrument by judicial proceeding, and any other remedies permitied by applicable law, Lender shall be entitled to

coilect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited 1o, reasonuble
attorneys' fees and costs of litle evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 20 Rorrower. Borrower shall pay any recordation costs,

19, Walvers ¢f Homestend. Borrower waives all rights ol homestead cxemption in the Property.

Riders to this Sece.city Instrument, 1f one or maore riders are executed by Borrower and recorded together with this
Security Instrument, e covenants ol each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements (ofikis Security Instrument s if the rider(s) were in o part of this Security Instrumem, {Check
applicable bax(es)].

- condominium Rider (] Graduated Payment Rider il Growing Equity Rider

[T Planned Unic Development Rider & oter {Specify) ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accept. ol agrees to the terms contained in pages | through 6 of (his Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Withess: Witness:

//i()/mp/ff'(% [ oS OW/‘UCJ/M,M //ﬁ%lf?_ (Seal)

ANGELO/CASTRO -Borrower ANTHONY CA2TRO -Borrower

\ {Seal) U {Seal)

-Borrower -Borrower

(Seal) {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, County ss:
L

, & Notary Public in and for said county and siate,

do hereby cenily that  ANGELO CASTRO, ANTHONY CASTRO, A BACMELIA.

A BACHE LOL

personally known o me to be the same person{s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha

signed and deliverel the. said instrament as W ’@ free and voluntary act, for the uses and purposes therein
set forth,

/
-
Given under my hamd ang oiBcial seal, this o?é/é? day of, L&(__,
My Commission expires:

This instrument was prepared by:

Notary Public
ALWAYZ MORTGAGE SERVICES, INC,
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FHA MULTISTATE ADJUSTARLE RATE RIDER
Case Number 131-8888372 Loan Number 9705-1980
THIS ADJUSTABLE RATE RIDER is made this 28th dayof OQOCTOBER

1997 and is incorporated into and shall be deamed 10 smend and supplement the Maorigage,
Deed of Trust or Security Deed ("Security Instruent”) of the same dae given by ihe undersigned
("Borrower") w secure Borrower's Note ("Note") o0 ALWAYZ MORTGAGE SERVICES,

INC., A ILLINCIS CORPORATION (the "Lender®)
of the same date and covering the Property deseribed in the Security Instrument and located at

2519 NORTH KILDARE, CHICAGO, ILLINCIS 60639
[Property Address)

THEXOTE CONTAINS PROVISIONSALLOWINGFOR CHANGES IN THE INTEREST RATE
AND T HY MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWEAMUST PAY,

ADDITIONAL COVENAMTS. In uddition to the coveminls and agreements made in the Securily
Instrument, Borrower and Leader further covenant and agree as follows:

INTEREST RATE AND MONTH} t fAYMENT CHANGES

(A} Change Dates

The imerest rate may change on the first day of JANUARY 1, 1999 , and on
that day of each succeeding year, "Change Dt means each date on which the interest rate could change.

(B) The Index

~ Beginning with the first Change Date, the intereat rate will be based on an Index. "Index” means the

weekly average yield on United States Treasury Scovsitizs adjusted to a constamt maturity of one yeur, as
miade available by the Federa) Reserve Board, "Currens fidex” means the most recemt Index Higure available
30 days before the Change Date, f the Index (as defined ahove) is no longer available, Lender will use as
anew Index any index prescribed by the Secretary. As used ipanis Rider, "Secretary” means the Sccretary
of Housing and Urban Development or his or her designee, Leeder will give Borrower notice of the pew
Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will caleulate u new interest rate/ vy adding a margin of

TWO AND 750/1000 percentage poits ( 2,750 %)

to the Current Index and rounding the sum to the nearest one-eighth of one percamtage point (0.125%}.
Subject 1o the limits stated in Paragraph (D) of this Rider, this rounded amount wiltoe the new inlgrest rate
usitt] the next Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than otie percemtage point [1.5%) on any
single Change Date. The interest rate wilinever be mare than five pereentage points (5.0%) higler or lower
than the initial interest rate.

(E} Caleuiation of Payment Change

H the interest rate changes on # Change Date, Lender will caleulate the mmoumt of monthly payment
of principal and interest which would be necessary to repay the unpaid principal balance in full at the
maturity date at the new interest rate through substantially equal paymems. In making such caleulation,
Lender will use the unpaid principal belance which would be owed on the Change Date if there had been
no defaull in payment on the Note, reduced by the amount of any prepayments 1o principal. The resull of
this calculation willbe the amount of the new monthly payment of principal and inerest,

FHA MULTISTATE ARM RIDER
Document Syitems, (ne. (01 5191362 Page 1 of 2
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{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest e and manthly payment amount,
The notice must be given at least 25 days before e new monthiy payment amount is due, and must sel
forth (i) the date of the netice, (if) e Change Date, {1il) the old interest rate, (iv) the new inlerest rale,
{v) the new monthly pavinent amowunt, (vi) the Currest fudex and dhe date it was published, (vil) he method
of calcutating the change in monthly payment amoumt, sud (viil) any other information which may he
required by law from time to time.

(G) Effectlve Dute of Changes

A new imerest rate caloutated Tnoaccordance with parageaphs (€) and (DY of this Rider will become
eftective on the Change Dute, Borrower shall muke o payment in the new monthly amount beginning on
the firss payment date which ocours at least 25 days after Lender has given Borrower the notice of changes
requized by Pagagraph (F) of this Rider, Borrower shinll have no obligation 1o pay any increase in the
motthly #ayment amount calculated In accordance with Paragraph (E} of his Rider for any payment date
oceurring Gese than 23 days after Lender has given the required notice. 10 the momthly payment umount
eneulated inccordance with Paragraph (E) of this Rider decreased, but Lender failed ta give timely notiee
of the deerease @) Horrower made any monthly payment amowts exceeding the payment amount which
should have been sl in a timely notlce, then Borrower has the optivn to ¢ither (i) demand the return
to Borrower of any eqeosspsyient, with interest theeeon at the Notwe rate (@ rute equal 5o the interest rate
which shoutd have been st in w timely notice), or Qi) request tal any excess payment, with interesi
thereon at the Note rate, o' ppplied as payment of principal.  Lender’s obligation 10 return any excess
payment with inteesss on demand Janet assignable even ifthe Note is otherwise assigned before the demand
for return s made.

BY SIGNING BELOW, Borrower ‘acrenis and agrees {o he terms and provisions contiined in pages
1 and 2 of this Adjustable Rute Rider.

Y S o
Lrngy £A0° [_ 28 20T Sen)) vy ' (Seal)

ANGELO/CASTRO Borrawer -Borrower
v

{Send) (Seal)
~Borrower -Borrower

(Seal) (Scal)
-Borrowet -Borrower

FHA MULTISTATH ARM RIDER
Document Systems, o, (500) 6493362 Page 2 of 2
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