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4. ASSIGNMENT. In conslderation of the ioan evidenced by the promiseory note or credit agreement described
above (the "Note"), Grantor absolutely assigns to Lender all of Grantor's inteiect 'n the leases and tenancr agreements
{the “Leases") now or hereafter exacuted which relate to the real property describza 'n Scheduie A which is attached to
this Agreement and Incorporated herein by this reference and any Improvemerii-iccated thereon (the "Premises’)
~ Including, but not limited to, the leases described on Schedule B attached hereto and lr corporated hereln by reference.
AN This Assignment Is to be broadly construed and shall encompass all rights, bensfits and-udvantages to be derived by the
Grantor from the Leases including, but not limited to all rents, lssuss, Income and profits aris ng from the Leases and
renewals tharaot, and all security deposits paid under the Leases. This Assignment is an absuiuts azsignment rather than

an assignment for security purposes only. '

2. MODIFICATION OF LEASES, Grantor grants to Lender the power and authority to modify ths retms of any of the
Leases and to surrender nr terminaie the Leases upon such lerms as Lender may determine.

5. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor wilk:

a. Observe and parform &l the obligations imposed upon the landlord under the Leases.

b. Refraln from discounting any future rents or executing any future assignment of the Leases or collect any rents in
advance wihaut the written consent of Lender.

¢. Perform all necessary steps to maintain the sacurity of the Leases for the banefit of Lender Including, If requesied,
the periodic submlssion to Lender of reports and accounting Information relating to the recelpt of rental payments.

d. Relraln from modifying or terminating any of the Leases without the written consent of Lender.

e. Execute and deliver, at the raquest of Lender, any assurances and assignments with respect to the l.eases as
Lender imay periodically require.

4, REPRESENTATIONS CF GRANTOR. Grantor represents and warrants to Lender that:

& Ehe tenants under the Leases ara current in all rant paymants and are not in defauit under the tarms of any of the
pasas,
b. Each of tha Leasas Is valid and enforceable accarding to Its terms, and there are no tlalms or defenses prasently
oxlisting which could te asserted by any tenant under the Leases agalnst Grantor or any assignes of Grantor.
-¢. No rents or securlty deposits under any of the Leasas have previously been assigned by Grantor to any pany

othsr than Lender,
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~ d. Grantor has not accepted, and wil not accept, rent in excess of one month In advance under any of tha Leases.
- . Grantor has the power and authority to execute this Assignment. :
f. Grantar has not performed-any act or.exgemgr:ld égw Instrument which might prevant Lender from collecting rents
- -and taking any other action under this Assignment.  * - _ ' .
: 5. GRANTOR MAY RECEIVE RENTS. As long as there Is no defauit under the Note described above, the
Mortgage securing the Note, this Agreement or any other present or future obiigation of Borrower or Grantor to Lender
© .- (*Obiigatlons"), Grantor may collect all rents and profits from'the Leases when due and may use such proceeds In
‘ Grantar's business operations. However, Lender may at any time require Grantor to deposit all rents and profits into
: . an account maintained by Grantor or Lender at Lender's institution.

" 8 DEFAULT AND REMEDIES. Upon default in the payment o, or In the performance of, any of the Obligations,
 Lender may at its option take possession of the real property and the improvements and have, hald, manage, lease
** and operate the Premises on terms and for a perlod of time that Lender deems proper. Lender may proceed to collect
. and. raceive all rents, income and prafits from: the Premises, and Lender shall have full power to periodically make
-alteratlons, 7enovations, repalrs or replacements to the Premises as Lender may deem proper. Lender may apply all
rents, income and profits to the payment of the cost.of such alterations, renovations, repalrs and replacements and
any expenses Inclient to taking and retalning possession of the real property and the management and operation of
© . the real property. Lunder may keep the Premises properly insured and may discharge any taxes, charges, claims,
“:° " agsessments and otiier liens which may accrue. The expense and cast of these actions may be paid from the rents,
g Issues, income and frofde received, and any unpaid amounts shall be secured by the Note and Mortgage. These
- amounts, together with attomeys' fees, legal expenses, and other costs, shall become part of the indebtedness
» . securad by the Mortgage art for which this Assignment is given.

i 7. POWER OF ATTORNEY. Cirantor Ievocably authorizes Lendér as Grantor's attomey-in-fact coupled with an
" interest; at Lender's option, upcn axing possession of the real properly and Improvements under this Assignment, to
“leasa or re-lease the Premises or any part.thersof, to cancel and modify Leases, evict tenants, bring or defend any
sijits In connection with the possessiun ot the Premises in the name of either party, make repairs as Lender deems
appropriata and perform such other acts in connection with the managemant and operation of the real property and
“improvements. as Lender may deem proper. _The recelpt by Lender of any rents, income of profits under this
- Assignment after institution of foreclosure proerdings under the Morigage shall not cure any default or affect such

proceedings or sale which may be held as a result of si:ch proceedings:

8. BENEFICIAL INTEREST. Lander shall not be sbiipsted to perform or discharge any obligation, duty or liability

_under the Leases by reason of this Assignment. Gran'or f.ereby agrees o indermnify Lender and to hold Lender
harmless from any and all liability, loss or damage which Londer may Incur under the Leases Dy reason of this

‘Assighment and from any and all claims and demands whatsozvar which may be asserted agalinst Lender by reason of
‘any alleged obligations or undentakings on Lender's part to pericrm or discharge any -of the terms or agreements
contained In the Leases. Should Lender incur any Nabllity, loss o dzmage under the Leases or under or by reason of
this Assignment, or in the dafense of any such claims or demands, tt.e amount of such loss, including costs, legal
expenses, and reasonable attorneys' fees shall be secured by the Muiigage 2nd for which this Assignment was given.
Grantor agrees to relmburse Lender immediately upon demand for any sush costs, and upon failure of Grantor to do.
so, Lender may accelerate and declare due all sums owed to Lender under aiv of the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants under % Leases for the payment of rems
‘or written notice of any default claimed by Lender under the Leases shall be sufficic«« riotice 1o the tenants to make
futura payments of rents directly to Lender. and to ctire any default under the Leases without the necessity of further
consent by Grantor. Grantor hereby releases the tenants from any liabllity for any rents palr to Lender or any action
taken. by the tenants at the direction of Lender after such written notice has been given.

~ - 10. INDEPENDENT RIGHTS. This-Assignment and the powers and rights granted are sepure.s and Independent

from any obligation contained In the Mortgage and may ba enforced without regard to wheihur Lender institutes

fareclosure proceedings under the Mortgage. This Assignment Is in addition to the Mortgage shail nnt oftect, diminish

%mgaluh?t Mortgage. However, the rights and authority granted In this Assignment may be exercised i1 conjunction
‘ ‘the Mortgage. .

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obllgations or Lendet’s rights
under. this Agreement must be contained In a. writing signed by Lender. Lender may perform any of Grantor's

obilgations or defay or fall to exercise any of its rights without causing a walver of thosa obligations or rights. A waiver
on ‘one occaslon shall not constitute a waiver on any other occasion: Grantor's obligations under this Agreement shall
not be affected K Lender amends, compromises, exchanges, falls to exercise, impairs or releases any of the

obligations belonging to any Grantor or third party or any of its rights against ary Grantor, third party or collateral.
Grantor waives any right to a jury trial which Grantor may have under applicable iaw. - :

' 12, RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage is

«: " gxtended because of a modffication, renewal or extension of the secured indebtedness, this assignment shall be

R automatically extended to the new maturity or extension date and shall be enforceable against Grantor and Borrower

B~ on'acontinuous basls throughaut all renewal and extenslon periods until such time as the underiying indebtedness
N has been retired-and paid in full.

‘ - 13. NOTICES. Any notice or other communication to be provided under this Agreement shall be In writing and sent

- to-the parties at the addresses indicated in this Agreement or such other address as the parties may designate in

writing from time to time.
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14. SEVERABILITY. If any provision of this Agreement violates the law or Is unenforceable, the rest of the
Agreement shall remain valid.

5. COLLECTION CQOSTS. If Lender hires an attorney to asslst (n callecting any amount due or enforcing any right
or remedy under this Agreement, Grantor agrees to pay Lender’s aftorneys' fess, legal expenses and collection costs.

16. MISCELLANEOUS.

a. A defauit by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cance! or
terminate such Lease shall he deamed a default under this Assignment and under the Note and Mortgage so
long as, In Lender's opinicn, such default results In the impairment of Lendar's security.

. A violation by Grantor of any of the covanants, representations or provisions contaired In this Assignment shall
he deemed a default under the tertns of the Note and Morigage.

. This Agreement shail be binding upon and inure to the benafit of Grantor and Lender and their respective

~ successors, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees.

. This Agreement shall be governed by the laws of the state indicated In the address of the real property. Grantor

- consents to the jurisdiction and vanue of any court located In the state Indicated In the address of the real
property ir the event of any legal procesding under this Agresment,

. This Ap:aeinent s executed for _pexsamal _ purposes. Al referances to Grantor in this
Agraement si:all include all persens signing befow. If there Is more than one Grantor, their obligetions shall be
joint and seveial. This Agreememt and any related decuments represent the complete and integrated
understanding oaeeen Grantar and Lender pertaining to the terms and conditions of those documents,

. ADDITIONAL TER @S,

GRANTOR ACKNOWLEQGES THAT GRANTOR HAS READ, UMDERSTANDE, A13D AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: NOVEMBER 4, 1997
GRANTOR:XTAC XIA MA GRANTOR: JUON KANG MEL
Yetay Lth M i TiAn L(,wéjf WAL

AIAO XIA MA JUON KANG MEI
WIFE HUSBAND

GRANTOR: GRANTOR:
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County of Co i o, ) County of )

: 1

B p t(c f/ cae a notary The foregoing instrument was acknovdedged beforg me
public in and for sald County, in the State aforesald, DO this : by

. HEREBY CERTIFY that_

_ personally known to. me to be the sams person.__
- whose nams._—._.____ subscribed to the foregoing as
instrument,-appeared before me this day in person and
acknowledged that he signed,
sealed and delivered the said instrument as ———— On behalf of the
frea and voluntary act, for the uses and purposes hefain set
forth.

o Giand and fg‘,cial seal, thls__gﬁ_day o Given under my hand and officlal seal, this_
/ %-L L gg JL?\)

"*“a:f:ry Public Notary Public
Commlssion expires; AL Commission explres:

The strect address of the Property (Ifappiicable) ls: 329 . 238D STREET, #B
CHICAGO, IL 60616

.gay

Permanent Index No.(s): 17-28-212-097-1042
- _ o
) gl'he iegal description of the Property Is:

ARCEL 1: UNIT B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

y MMON ELEMENTS IN ORIENTAL TERRACES CONDOMINiTA NO. 329 AS DELINEATED AND
GOPRPINED IN THE DECLARATION RECORDED AS DOCUMENI SMBER 93891533, IN THE

.; INNORTHEAST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RPNCE 14, ERST OF THE THIRD
' (@)PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASTMENT APPURTENANT TO AND FOR THE BENE¥.T OF PARCEL 1 AS SET
FORTH IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUZEN] NUMBER 27506504
AND AS CREATED BY DEED RECORDED AS DOCUMENT NUMBER 86208837, FOR INGRESS

AND EGRESS, IN COOK COUNTY, ILLINOIS.

This document was prepared by:

After recording returm to Lender. { /]
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