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THIS MORTGAGE ("Security Instrumeat”}-ixgiven on Octoher 24, 1397

. The morigager is
ANETRA COLEMAN, BSINGLE, AS HER SOLE AND SEPARATE PROPERTY,

("Borrower"). This Sccurity Instrument is given to FIELDSYONE MORTGAGE COMPANY

which is organized and exigting under the laws of MARYLAND , and whose
“address is 2 NORTH CHARLES STREET, #300 , BALTIMORE, o7~ 21201

{"Lender”), Borrower owes Lender the principal sum of
| ONE HUNDRED TWENTY TWO THOUSAND FOUR HUWDRED & 00/100

: RDalars (US, 8 122,400.00 ).
This debt is evidenced by Borrower's nate dated the same date s this Sceurity In

strumer-("Note"), which provides for monthly
payments, with the [ull debt, if nol paid carlicr, due and payable on November 1, 4027 . This Seeurity

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes!, andd all rencwals, extensions and
mogifications of the Note; (b) the puyment of alf other sums, with interest, advanced under paragrapn 7 (0 protect the seeurity of
this Secirity Tnstrument; and (c) the performance of Borrawer's covenants and agreemncnts under this Seomvity Instrument and the
Note. For this purpose, Borrower does hereby mongage, grant and convey to Leader the following describad property located in
‘ Cook County, Ilinois:

LOT 4 IN BLOCK 17 IN BICKERDIKE'S ADDITION TO CHICAGO AND LOT 16 (EXCHE. THE

WEST 7.2 FEET THEREOF) IN THE SUBDIVISION OF LOT 1 IN HAMBLETON'S SUBDIVISION

QF BLOCK 1 IN ARMOUR'S SUBDIVISION OF THE SOUTHEAST CORNER OF THE WEST 1/2 OF

THE'.NOR'I'HWEST i/4 IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

ParceliD #: 17-08-231-010 & 17-08-131-031

which has the nddress of 1453 W. GRAND AVENUE,

CHICAGC,
llinois 60622

{Streer, City),

[Zip Code} {"Property Address™);
1LLIN ﬁ\- ingle Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right 1o morlgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumeni covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principa! and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and intercst on the debt evidenced by the Notc and any prepayment and late charges duc under the Note,

2. Funds for Taxes and insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for; (a) yearly taxes
and nssessments which may attain priority over this Security [nstrument as a lien on the Properly; (b) yearly leaschold payments
ot ground rents on<ne Froperly, if any; (¢} yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums, if
any; (c) yearty morigosC insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph £, iz Jicu of the payment of mortgage insurance premiums. These items are called "Escrow ltems."
Lender may, at any time, <ollset-and hold Funds in an amount nat o exceed the maximum amount a lender for a federally related
mortgage loan may require for-bocrawer's escrow account under the federal Real Estate Scitlement Procedures Act of 1974 as
amended from time to time, 12 U.SC./Scction 2601 et seq. ("RESPA™), unless another law that applics to the Funds sels & lesser
amount. If 50, Lender may, at any-ume, collect and hold Funds in an amount net to exceed the lusser ameunt. Lender may
estimaic the amount of Funds duc on the basizof current data and reasonable cstimates of expenditures of futre Escrow Items or
otherwise in accordance with applicable law,

" The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in anyFederal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
ltems, Lender may not charge Borrower for holding aad 4pylying the Funds, annually analyzing the cscrow account, or verifying
the Escrow liems, unless Lender pays Borrawer interest-0li the Funds and applicable law permits Lender to make such u charge.
However, Lender may require Borrower 1o pay a one-time cliarg: for an independent real estate lax reporting service used by
Lender in connection with his loan, unless applicable law prevides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 1o pay Dorower any inferest or carpings on e Funds. Borrower and
Lender may agree in wriling, however, that interest shall be puid on ¢ Tunds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credils and debits to the Funde :al the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional security for all sums seeured by Whi-Security Instrument.

I the Funds held by Lender exceed the amounts permitted 10 be held by app'icable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. il the anicurd of the Funds held by Lemder at any lime is
not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrower in veriung, and, in such case Borrower shall pay

-lo Leader the amount neeessary 1o make up the deficiency. Borrower shall make up th deficiency in no more than twelve
monthly payments, al Lender's sole discretion.

~ Upon payment in full of all sums sceured by this Securily Instrument, Lender shall prompily refund to Borrower any Funds
heki by Lender. I, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior (o the acquisition or sale of the
Property, shull apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums securcd by this
Security Instrument,

3, Application of Puyments,  Unless applicable law provides otherwise, all payments received by Londecunder paragraphs
1 and 2 shall be applicd: first, lo any prepayment charges due under the Note; second, 10 amounts peyable under parngraph 2;
third, to interest-due; fourth, to principal due; and last, 10 any late charges duc under the Note.

4, Charpes; Liens. Borrower shall pay all toxes, assessments, charges, fines and impositions attributable w the Property
which may altain priorily over this Sccurity Instrument, and leaschok! payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

~ person owed payment. Bostower shall promptly furnish 1o Lender all notices of amounts 1o be paid under this paragraph. If
- Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (&) agrees in
writing to the payment of the obligation securcd by the lien in @ manner acceplable to Lender; (1) contests in good faith the licn
by, or defends against enlorcement of the lien in, legal proceedings which in the Lentler's opinion operate 0 prevent the
enforcement of the lien: or (¢) sccures [rom the holder of the lien an agreement satisfactory w Lender subordinaling the lien to
this-Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may atwin priorily over this

“Security Instrument, Lender may give Botrower a notice identilying the ticn, Borrower shall satisfy the licn or take on wnﬁc
of the actions set forth above within 10 days of the giving of notice, '-|nuim2{)__ (e
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealfter erecled on the Property

i insured against loss by firc, hazards included within the term "extended coverage” and any other hazards, including floods or

flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

+  requires, The insurance carrier providing the insurance shall be chosen by Berrower subjeet to Lender's approval which shall not
L - be unrcasonably withheld, If Borrower fails to maintain coverage described above, Londer may, at Lender's option, obtain
coverage to proteet Lender's rights in Lhe Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender shall
have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shail be applied 1o restoration or repair of the
Praperty. damaged, il the restoration or repair is economically feasible and Lender's scourity is not lessened. I the restoration or
repair i not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid 1o Borrower, I Borrower abandans the
Praperty, or does put answer within 30 days a notice from Lender that the insurance carrier has offered to setde a claim, then
Lender may collect the Fasurance proceeds. Lender may use the proceeds (o repair or restore the Property or o pay sums securcd
by this Security Instrumeat, whether or ot then due. The 30-day period will begin when the notice is given,

Unless Lender and Bor:owor otherwise agree in writing, any application of proceeds to principal shall nol extend or postpone
the due dae of the monthly pazivinis referred lo in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendir, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior 10 the acquisition shal! ess 1o Lender to the extent of the sums sccured by this Sezurily Instrument immediatcly
prior to the acquisition,

6. Occupancy, Preservation, Mainteiarce and Pratection of the Property; Borrower’s Loan Application; Leaseholds,
Bomrower shall occupy, cstablish, and use the Propoity as Borrower's principal residence within sixty days afier the exccution of
this Security Instrument and shall continue to accup; e Property as Borrower's principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agrecs i writing, which consent shall not be unrcasonably withheld, or unless
exlenuating circumslances cxist which are beyond Borrowns*e control. Borrower shail not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste ¢n ihe Property. Borrower shall be in defauit if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s good faith judgment could result in forfeitere of the Preperty or

“otherwise materially impair the Tien created by this Sccurity Instrament or Lender's sceurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the Gcvior or proceeding to be dismissed with a ruling that, in
. Lender’s good faith determinasion, precludes forfeiture of the Borrower’s iulecest in the Property or other material impairment of
. the lien created by this Security Instrument or Lender's security interest. Borrnwer shail also be in default if Borrower, during the
ican application process, gave materially false or inaccurate information or statemedin o Lender (or failed 1o provide Lender with
any.meterial information) in connection with the loan evidenced by the Note, inchiding, but not limited 10. representations
concerning Borrower's occupancy of the Property as a principal residence, If this Secu i Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, [f Borrower acquires fee title o the Progerty, the leaschold and the fee title shall

not meege unless Lender agrees (o the merger in writing.

7, Protection of Lender’s Rights in the Property. Il Borrower fails lo perform the covetants and agreements contained in

this Security Instroment, or there is u logal proceeding that may significantly affect Lender's righis in)the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), e .ender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property, Lendei 's sictions may include
paying uny sums sccured by a lien which has priority over this Sceurily Instrument, appearing in cow’. puying reasonable
alioneys’ fees and entering on the Property to make repairs. Although Lender may 1ake action under this pasagraph 7, Lender
does not have to do so,

Any amounis tisbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this Sceurity
Instrument, Unless Barrower and Lender agree to other (erms of payment, these amounts shall bear interest from the date of

* disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrewer requesting payment.

8. Mortgage Insurance  If Lender required morgage insurance as a condition of making the lean secured by this Security
Instrument, Borrower shall pay the premiums required 1o muointain the mongage insurance in cffect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borcower shall pay the premiums required to
obtaln coverage substntially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent lo the

" cost 1o Borrower of the mortgage insurance previausly in effeet, from an allernale morigage insurer approved by Lender. If
substaniially cquivalent mortgage insirance coverage is not available, Borrower shall pay to Lender each nionth 4 sum cqual 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage [apsed or ceased 10
be in effect. Lender will accept, use and retain these payments as & loss reserve in licu of morigage insurance. Losy @r@
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paymenis may no longer be required, au the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained, Borrower shail pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requircment for mortgage
insurnnce ends in accordunce with any written agreement between Borrower and Lender or applicable law,

9. inspection, Lender or its agent may make reasonable centries upon and inspections of the Property. Lender shafl give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
cond2mnation or other taking of any pasl of the Property, or for conveyance ir licu of condemnation, are hereby assigned amd
shutl be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid (10 Berrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or grealer than the amount of the sums sccured by this Sccurity
Instrument immedialely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument chall be reduced by the amount of the procecds multiplicd by the following fraction: (a) the wotal amount of
the sums sccured hniocdiately before the taking, divided by (b) the fair market value of the Property immedialely before the
taking, Any balance sheii-he paid (o Borrower, In the cvent of a partial taking of the Property in which the fair market value of the
Property imuncdiately bofzie the taking is less than the amoumt of the sums secured immediniely before the taking, unless
Borrower and Lender oincrwise agree in wriling or uniess applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Scourity tnsicument whether or not the sums are then due,

If the Property is abandoned oy Barrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a claim lor dumages, Borrawer (ails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proccells, at its option, cither to restoration or repair of the Property or 10 the sums secured
by this Sccurity Instrument, whether or nol ther<ia.

Unless Lender and Borrower ptherwisc ageee in writing, any application of proceeds to principal shall nol exlend or posipone
the due date of the monthly payments referred to i paragraphs | and 2 or change the amount of such payments,

11. Burrower Not Released; Forbearance By Lepde: Not a Waiver,  Extension of the time for payment or modification
of umortization of the sums secured by this Security insument granted by Lender to any successor in interest of Borrower shali
not operate 1o release the liability of the originat Borrower r Borrower's successors ir interest. Lender shall not be required 10
commence proceedings against any successor in interest or reluse o extend time for payment or otherwise modify amertization of
the sums seeured by this Sccurity Instrument by reason of any duirand made by the origingl Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or retiedy shall not be a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joind and Several Liability; Co-cigners. The covenants and  agreements  of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shalt be joint and several” Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument oly to mortgage, grant and convey that
Rorrower’s interest in the Property under the terms of this Securily Instrument; (b) is noy jersonally obligated to pay the sums
sccured by this Security Instrument; and (¢} agrees thal Lender and any other Barrower may, «evee to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Nale without i Borrower's consent.

13, Loan Charges.  1f the loan sccured by this Securily Instrument is subject 10 a law whith e maximum loan charges,
and that law is (inally interpreted so that the interest or other loan charges collected or 1o be coilected in.onacction with the loan
exceed the permitted fimits, then: {n) any such foan charge shall be reduced by the amount necessary tocpdure the charge (o the
permitted limit; and-(b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunled 1o Borrower.,
Lender may choose to make this refund by reducing the principal owed under the Nowe or by making a direct payment to

-Bonower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

urider the Note.

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Barrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail 1o Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdicticn in which the Property is located. In the cvent that any provision or clause of this Sccurily Insirument or the Noic
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given cffect without the conflicting provision, To this end the provisions of this Sccurity Ingtrument and the Note are declared ©
be severable, q:

<nlttata:
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16. Borvower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transler of the Property ur & Beneficinl Interest in Borrower, 1T all or any part of the Property or any interest in it is

- sold or tansforred (or if & beneficial interest in Borrower is sold ar transferred and Borrower is not o natural person) without

Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exerciscs this option, Lender shall give Barcower notice of acecleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Insirument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate.  If Borrower meels corinin conditions, Borower shall have the right 1o have
enforcement of this Security Instument discontinued at any time prior to the cagtier oft (8) 5 days (or such other period as
applicable law may specily for reinstalement) before saie of the Property pursuant to any power of sale contined in this Security
Ingtrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: () pays Lender all
sums which ther »<ould he duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defanlt of any other covcnants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not fimited Lo, reasonabic altormeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this

‘Security Instrumneni, Lenser’s rights in the Property and Borrower's obligation to pay the sums sccured by this Security

Instrumnent shall continue unciwnged. Upon reinstatoment by Borrower, this Sceurily instrument and the obligations sceured
fiereby shall remain [ully effective #5f no acceleration had occurred. Howaver, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer,  The Note or a partial intercst in the Nole (logether with this Security
[nstrument) may be sold one or more tinws without prior notice 1 Borrower. A sale may result in 4 change in the entity (known
14 the "Loan Servicer”) that collects manthly piymenis duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to-a sale of the Note. If there s a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance witl jsragraph 14 above and applicable law, The notice will state the name and
address of the new Loun Servicer and the address w-wach paymenis should be made, ‘The netice will also contain any other
information required by applicable law,

20, Hazardous Substantes.  Borrower shall nol cause or permit the prosence, use, disposal, storage, or rclease of any

- Hurardous Substances on or in the Property, Borrower shall not o, por allow anyone clse (o do, anything affecting the Property
_ that is in violwtion of any Environmental Law. The preceding two scntzaces shall not apply 1o the presence, use, or storage on the

Property of small quantitics of Hazardous Subsiances that are gencrany serognized 1o be appropriate to normal residential uses
and to muintenance of the Proporty,

.Borrower shall promptly give Lender writien notice of any investigition, <iaim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and anv Hizardous Substance or Environmental Law
of which Borrower has aclual knowledge., U Borrower learns, or is notified by any geveinmental or regulatory authority, that any
removal or other remediation of any Hazardous Substunce affccting the Property is neecsswy, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

. As vsed in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tojic jetroleum products, toxic
pesticides and herbicides, volatile sotvents, materials containing asbestos or formaldehyde, and ragicact ve-materials. As used in
this paragraph 20, "Environmentat Law"” means lederal laws and laws of the jurisdiction where the Property is located that relaie
1 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration follewing Borrower's breach of
any covenant or agreement in this Seccurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in neeeleration of the sums secured

by this Security Insirument, foreclosure by judicial proceeding and sale of the Properly. The notice shall further inform

Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the

date specified in fhe notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cellect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence, d a '
sinithmie VA
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. 22, Relense.  Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
_ N! without charge 10 Borrower. Borrower shall pay any recordation costs.

£ 23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
b

B

I",!-‘

4l
!

1

~ 24, Riders to this Security Instrument. 1f onc or more riders are exccuted by Borrower and recorded together with this
Seccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement

the covenanls and agreements of this Sceurily [nstrument as il the rider(s) were a part of this Sccurity Insirument.
[Check applicable box(es)]

X1 Adjustable Rate Rider [_~] Condominium Rider (X] 1-4 Family Rider

[__] Graduated Payment Rider (] Planned Unit Development Rider (] Biwcekly Payment Rider

- [_] Balloon Rirar (] Raic Improvement Rider () Sccond Home Rider
] VA Rides [ Otherts) [specify]

- BY SIGNING BELOW, Borrewe. accepts and agrees (o the lermg and covenants contained in this Security Instrument and in

any rider(s) exccuted by Bormower end recorded wilh i,
dUU "& OLP.E/}%@-—-’ (Seal)

Witnesses:
% ANETRA COLEMANA,( . Borrawer 53

~1
@

(Scal) f:

~Borrower

g
o)
N

(Scal)

-Borrower

Rorrower
STATE OF ILLINOIS, ( 0{ Coun.y ss: gﬁb é
L olits igae

, a Notary Public in and for saitzevaty and state do hercby certify that

fretta go/ QMAN, UN HRRRIEY  )ipdin/

, personatly kiibwn 10 e {o be Wie sanicocpson(s) whese name(s)
subscribed to the foregoing instrument, appeared before me this day in persog, and acknowledged thae, €, / -
signied and delivered the said instrumen! as /}

free and volu for the usps and purposes thaarcin set forth,
Given under my hand and official scal, this g ?‘ @ ;&\_/ ' ?\
7 . o

My Commission Expircs: .

P2
Notary Public
e L T N RN

R R
T BATHEYTS
LSt el
L

a e

2L {Scal)

= s o
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of October :

, and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Tiast or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"] to secure Borrower's Adjustable Rate Note (the “Note") o

FIELDSTONE MORTGAGE COMPANY
(the "Lender") of thesame dale and covering the Property described in the Security Instrument and

tocaied at:
1453 W. GRAND AVENUE, CHICAGO, IL 50622

iPropenty Address)
THE NOTE CONTAINS PHTV'S!'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MTNTHLY PAYMENT. THE NOTE LINITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAX!IMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addiion 1o the-covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 Foilows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANC#.S

The Nole provides for an initial increst rate of 57320
changes in the inicrest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

%. The Nowe provides for

(A) Charpe Dutes

The interest rate § will pay may change on the first day of November , 1999 ,
and on that day cvery Sth month thereafier. Each date on which my taterest rate could change
is called & "Change Date."

(B) The Index

Beginning with the first Change Dale, my interest raic will be based on an Index, The Mindex” is the
average of interbank offered rates for & month U.S, dollar-denominated deposits in the Londori market

{("LIBOR™), s publishcd in The Wall Street Journal, The most recent Index figure available as of-the first

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) -Single Family-Fannle Mae Uniform Instrument

masau (9705) Form aésa 694

Page taf3 sAnittats _(_C‘g
VMP MORTGAGE FORMS - {800)521-7291

.
L

Z0STYs




UNOFFICIAL COPY

¢

‘
’
N
'
»
-~




UNOFFICIAL COPY

business day of the month immediately preceding the month in which the Change Date occurs is called the
“Curent Index.”

IT the Index is no longer available, the Note Holder will choose o new Index that is based upon
comparable information, The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Befoie.each Change Date, the Noie Holder will caleulate my new interest rate by adding

SEVEN 72D ONE-QUARTER pereenlage poini(s)
{ 7.250 %) 10 the Current index. The Note Holder will then round the result of this
addition to the nearesh one-cighth of one percentage point (0.125%), Subject to the fimits stated in Section
4(D) below, this rounded smount will be my new inlerest rate until the next Change Date.

The Note Holder wi's then determine the amount of the monthly payment that would be sufficient lo
repay the unpaid principal thar-dam expected to owe at the Change Date in ful! on the Maturity Date at my
néw interest rate in substantiaily equal payments, The result of this calculation will be the new amount of my
monthly paymenl,

(D) Limits on Interest Rute Cionpos

The interest rate | am requiredip-vay al the first Change Dawe will not be greater than

12.500 % or less than 9.500 9, Thercafter, my intcrest rate will
never be increased or decreased on any single Changs Date by more than
ONE perceniage poini(s)
( 1.000 %) from the rate of interess | have been paying for the preceding 6
months, My interest rate will never be greater than 15.500 %.

(E) Effective Date of Changes My interest retie will never be less than 9,500%.

My ncw interest rate will become effective on cach Chaage Date, 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date aiter the Change Date unti) the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in ficyinieiest raic and the amount of
my monthly payment before the effective date of any change. The notice will inchide tnformation required by
law to be given me and aiso the telephonic number of a person who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST M TORROWER
Uniform Covenant 17 of the Security Instrument is amended o read as follows:

‘Yransfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Prunerty or
any inferest in it is sold or wansferred {or if a beneficial intcrest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior writien consent, Lender may, at ils option, require
immediatc payment in full of all sums secured by this Seeurity Instrument. However, this option shall not be
exercised by Lender if cxercise is prohibited by federal taw as of the date of this Security Instrument. Lender
also shall ool exercise this option if; (a) Borrower causes o be submitied 10 Lender infur@ﬂ' W required by

>0ST¥BLSE

Anitials:
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Lender to evaluaie the intended transferee as if a new loan were being made o the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaiced by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security [nstrument is acceptable to Lencder,

To the cxtent permiticd by applicable law, Lender may charge a reasonable lee as a condition 10
Lender's consent to the loan assumption. Lender also may require the transferee to sign an assumplion
agreemern¢ shat is acceptable to Lender and thal obligales the transferce to keep all the promises and
agreements made in the Nole and in this Sccurity Instrument. Borrower will continue (o be abligited under
the Note and tat Sceurity Instrument unless Lender relenscs Borrower in writing.

I Lenderexézcises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration, Theaotice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within wricp Sorrower must pay all sums secured by this Sceurity Instrument. 1f Borrower fails 1o
pay these sums prior 1othe expiration of this period, Lender may invoke any remedics permitted by this
Security [nstrument withoi Turther notice or demand on Borrower,

BY SICNING BELOW, Borrower aceepts and agiees 1o the terms and covenants contained in this
Adjuslable Rate Rider,

f (E/]d{ b o&,hf T T (Seal (Seab)

ANETRA COLEMAN -Horrowe -Horrower

(Scal) (Scal)

-Borrower -Borrower

(Seal) (Seal)

Borrowet -Borrower

(Seal) (Scal)

-Borrower -Borrowet

%aaau (9705) Page 3ol 3 Zorm 3128 6/94
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is mode this ~ 24th day of October , 1887
and is incorporated inte and shall be deemed 1o amend and s‘upp!cmcm the Morigage, Deed of Trust or
Security Owed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to

secure Bonower's Note 1o
FIFLDSUOMF MORTGAOE COMPANY

(ihe
"Lender") of the same Gare and covering the Property described in the Sccurity Instrument and located at:

1453 W, GRAND AVENLUE, CHICAGO, Illinois 60622
{Propeny Address]

1-4 FAMILY COVENANTS, In aldiicy 1o the covenants and agreements made in the Scourity
Insteutnent, Borrower and Lender further covenint and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TC THE SECURITY INSTRUMENT, In addition to
the Property described in the Sceurity Instrument, thic foifowing ilems are added to the Praperty description,
ard shall also constitute the Properly covered by the Seoraty Instrument: building malerials, appliances and
goods of cvery nature whaisoever row or hercalter located in, on, or used, or intended o be used in
conneetion with the Property. including, but not limited to, theaedor the purposes of supplying or distributing
heating, cooling, clectricity, gas, water, air and light, fire preventicn-and extinguishing apparatys, security and
tccess control apparaiug, plumbing, bath bs, water heaters, water closels, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, sterm windows, siorst doors, sereens, blinds, shades,
curtains and curin rods, atached micrors, cabinets, panclling and attached Boer coverings now or hereafier
attached to the Property, all of which, including replacements and additions therera shall be deemed to be and
remain & part of the Property covered by the Sccurity fnstrument. All of e Joregaing together with the
Property deseribed in the Sceurity Instrument (or the leaschold estate if the Secwity Instrument is on a
lcasehold) are relerred to in this 1-4 Family Rider and the Security Instrument as the “Prcoery .

20ST¥8LE

MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Freddle Mac Unliarm Instrument

Pago 10t 2 inllialsé{_;_(i_‘
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree 0 of make a
change in the use of the Properiy or its zoning classification, unless Lender has agreed in wriling 10 the
change. Borrower shall comply with ali laws, ordinances, regulations and requirements of any governmenial
body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allew any lien
inferine o the Sceurity Instrument 10 be perfected against the Property without Lender's prior writien
permission,

D, RENZ 1,088 INSURANCE. Borrower shal! maintain insurance against rent loss in addition 1o the
other hazardstorwhich insurance is required by Uniform Covenant 5.

E. "BORROW ER'S RIGHT TO REINSTATE" DELETED. Uniform Covenamt 13 is deleted.

F. BORROWEPR' S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the irst
sentence in Uniform Cavcnant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements soi foat-in Uniform Cavenant 6 shall remain in cffect,

G, ASSIGNMENT OF LASES, Upon Lender's request, Borrower shall assign 10 Lender all leases of
the Property and all security deposits made in conncction with leases of the Property, Upon the assignmen,
Lender shall have the right 1o modify/ ex'end or terminate the existing leases and to execule new leases, in
Lender’s sole discretion. As used in this yarpgraph G, the word "lease” shall mean “sublease™ il the Sccurity
Instrement is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutcly and unconditionally assigns asd vansfers to Lender all the rents and revenues ("Rems™)
ol the Propersty, regardless of to whom the Rents of iz Ploperty are payable. Borrower authorizes Lender or
Lender's agents o cotlcet the Rents, and agrees that cach-<erait of the Property shall pay the Rents w Lender
or Lender’s agents. However, Borrower shall receive the Remsontil (i) Lender has given Borrower notice of
default pursuant 1o paragraph 21 of the Sccurily Instrument and %y Lender has given notice 1o the enant(s)
that the Renis arc 1o be paid to Lender or Lender's agent. This assiznment of Rents constitutes an absolule
asgignment and not an assignment for additional sceurity only,

Il Lender gives notice of breach to Borower: (3) all Rents reeeived by Borrower shall be hield by
Borrower as trustee for the benefit of Lender only, to be applicd 1o the siins sceured by the Securily
Instrument; (it) Lender shall be entited to collect and receive all of the Rents o the-Property; (iii) Borrower
agrees that cach tenant of the Property shall pay all Rents duc and unpaid 1o Lenderor Lender's agents upon
Lender’s written demand 10 the tenant; (iv) unless applicable law pravides otherwise, 4l Rems collected by
Lender or Lender's agents shall be applied first 10 the costs of taking contro} of and manapiss.the Property
and collecting the Renis, including, but not limited (o, attorneys’ fecs, receiver’s fees, premiuras an receiver's
bonds, repair and mainlenance costs, insurance premiums, laxes, assessiments and other charges on the
Property, and then fo the sums secured by the Security Instrumeny; (v) Lender, Lender's agehw or any
judicially appainted receiver shail be lable to account for only those Rents actually received; and (vi) Lender
shall be entitled 10 have a receiver appointed to ke possession of and manage the Property and collect he
Rents and profits derived {rom the Property without any showing as 1o the inadequacy of the Praperty as

security,
Anitials; WA v
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If the Rents of the Property ure not sufficient (o cover the costs of taking control of and managing the
Property and of collecting the Rents any funds cxpended by Lender for such purposes shall become
indebtedness of Borrower o Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants thal Borrower has not execuled any prior assignment of the Rents and
has not Emd will not perform any act that would prevent Lender from cxercising its rights under this
paragraph.

Lendsy, or Lender’s agenis or a judicially appointed receiver, shall not be required (0 enter upon, take
cantrol of or maintain the Property before or after giving notice ol default 10 Borrower, However, Lender, or
Lender's agen)s or a judicially appointed receiver, may do so st any time when a default occurs. Any
application of Yens shal! not eure or waive any default or invalidate any other right or remedy of Lender,
This assignment ¢t Rents ol the Property shall terminate when all the sums sceured by the Security
Instrument arc paid 0w

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any nole or agrecment in
which Lander has an inicrest shall be a breach under the Sceurity Instrument and Lender may invoke any of
the remedics permitted by the Secunily instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

‘ﬁa/( libﬁmw-»--

(Seol) (Scal)

TRA COLEMAN -Borrowei Norrower
{Seal) Z A (Scai)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Bortower

{Scal) L (Scal)

-Borruwer -Borrower

@57u (9705) Page 3ol 3 Form 3170 3/93
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