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Raeh 0803 13710/97 10311003

. THIS MORTGAGE ("Sceurity Insmz:wr; is givenon OCTOBER 28, 19%7 . The morlgagor is
LORETO MACIA, MARRIED TO XRRRFL MACIAS, SANTA ELENA MACIAS, A SINGLE WOMAN
NEVER MARRIED, ELEAZAR MACIAS, A SINGLE MAN NEVER MARRIED, AND SILVIA MACIAS,
A SINGLE WOMAN NEVER MARREID
*IMEL DB

("Borrower"), This Securily Instrument is given to
MCA MORTGAGE CORPORATICN

which is organized and existing under the laws of  MICHIGAN , and whose
gddressis 17 W 662 BUTTERFIELD RD #300
CAKBROCK TERRACE, IL 60181 ("Lerder"). Borrower owes Lender the principal sum of

TVFO HUNDRED ELEVEN THOUSAND NINE HUNDRED AND NO/10€

: Dollars (US.$  211,900.00 ).
This debt is evidenced by Bomower's note dated the same date as this Securin-lnstrument ("Note™), which provides for
monthly payments, with the (ull debt, if not paid earlicr, duc and payable on  NOVEMEEA 1. 2027
This Sccurity Instrament sccures to Lender: (a) the repayment of the debt evidenced by the'tivie, with interest, and all rcnewale
extensions and modifications of the Note; (b) the payment of all other sums, with interesy, "advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants ind agreements nder this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and coavey o Lender the following
COGK County, Ilinois:
LOT 18 AND THE EAST 1/2 OF VACATED ALLEY LYING WEST OF AND ADJOINLNG
THEREQF IN BLOCK 11 IN OLIVER SALINGER AND COMPANY'S BUNGALOW PARK,
BEING A SUBDIVISION OF PART OF SECTION 3, TOWNSHIP 38 NORTH, RANGE
12, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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S4S- A DIVISION OF mmmmm

PIN# 18-03-416-019

which has the addeess of 45 SCUTH SUNNYSIDE, BRDOKFIELD {Stree, Cityl,

Tlinois 60153 [Zip Code] (“Property Address™);
ILLINGIS-Single Family-FNMAJFHLMC UNIFORM
INSTRUMENT Form 3014 59/30
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TOGETHER WITH all the improvements now or hercalter erected on the property, snd all casements, appurienances, and
{ixtures now or hersalter a part of the property. All replacements and additions shail also be covered by this Securily
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstaie hereby conveyed and has the right 10 morgage,
grant and convey the Property and that the Properly is unencwnbered, except for encumbrances of record, Borrower warrants
and will defend gencrally the title to the Property ageinst all claims and demands, subject io any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction wo constitute a uniform seeurity instrumenl covering real property,

UNIFORM COVYENANTS. Borrawer and Lender covenant and agree as follows:

L. Puyment of Principul and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes nnd Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are doe under the Note, until the Note is paid in [ull, a sum ("Funds") for: (a) yearly taxcs
and assessments which may stiin priority over this Security Instrument as a lien on the Property; (b) yearly leasebold payments
or ground rents on Ui Property, if any; {¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (c) yearly moilpige insurance premiums, if sny; and () any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragraje g, in licu of the payment of mortgage insurance premiums. These ilems arc called "Escrow liems."
Lender may, at any tme, coteet and hold Funds in an wnount nol to exceed the maximum amount 2 lender for a federaily
related mortgage foan may require fsr Borrower's escrow aeeount under the federal Real Estate Settlement Procedures Act of
1974 as amended from time o time, 12 US.C. Section 2601 e sey. {("RESPA"), unless another law that applies to the Funds
seis a kesser amount. If so, Lender may.-at any Llime, collect and hold Funds in an amount net 1o exceed the lesser amount.
Lender may estimate the amount of Furide/ttie on the basis of current data and reasonable estimates of expendiures of future
Escrow lems or otherwise in accordance with apzucable law.

The Funds shall be held in an instituticn. whose deposits are insured by a foderal agency, instrumentality, or entity
(inchuding Lender, if Lender is such an instilution) o7 in_ any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not chierge Borrower for LolZing and applying the Funds, annually analyzing the escrow aceount, or
verifying the Escrow Items, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
u charge. However, Lender may require Borrower 10 pay a ¢ne-tine charge for an independent real estate tax reporting service
used by Lender in conncction with this loan, unfess applican’c faw provides otherwise. Unless an agreement is made or b
applicable taw requires interest to be paid, Lender shall not be required 10 pay Borrower any inlerest or carnings on the Funds, (1
Borrower and Lender may agree in writing, however, that interest siawit Fe paid on the Funds, Lender shull give to Borrower, o,
without charge, an annual accounting of the Funds, showing credils anc drbits to the Funds and the purpose for which cach e
debit to the Funds was made. The Funds are pledged as additional security foi all swms secured by this Sccurity Instrument,
~*If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable faw. If hewrount of the Funds held by Lender at any
lime is not sufficient to pay the Escrow [tems when due, Lender may so notify Borroweran wvriting, and, in such case Borrower
shall poy to Lender the amount necessary to make up the deficiency. Borrower shall max :up the deficiency in no more than
twelve monthly payments, at Lender’s sole discrelion,

Upon payment in fall of all sums sccured by this Security Instrument, Lender shall prompuy, refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio: t4the acquisition or sale
of the Property, shall apply any Funds held by Lender at the ime of acquisition or safe as a credit againsy the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides othenwise. all payments received by Lendcr wader paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note, sccond, to wnounis payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1 any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable 1o the Froperty
which may attain priority over this Sccurity Instrument, and teaschold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shatl promptly fumish to Lender all notices of amounts 1o be paid under this paragraph.

It Borrower makes these payments directly, Borrower shall promply {urnish to Lender receipls evidencing the payments.

Borrower shall promplly discharge any lien which his priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an agrecment satisfectory te Lender subordinating the lien to
this Security Instrumenl. I Lender determines that any part of the Property is subject to a lien which may altain priority aver
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" ‘;?lhls Security [nstrument, Lender may give Borrower a notce idemifying the lien. Borrower shall satisfy the ficn or take one or
-7 more of the actions set forth above within 10 days of the giving of notice.

i 5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
I+

3
I

[ Property insured against loss by fire, hazards included within the term "extended coverage” and any cther hazards, including

{| floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods

" that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

7. which shali not be unrcasonably withheld, If Borrower fails o maintain coverage described above, Lender may, at Lender's
option, obiain coverge to protect Lender's rights in the Property in accordance with paragraph 7.

e All insurance policies and renewals shall be acceptable w Lender and shall include a standard mortgage clause, Lender
shatl have the right o hold the policics and renewals. 1f Lender requires, Borrower shall promptly give w Lender all receipis of
paidd premiums and reaewal notices, In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender,
Lender may muke prool of lass if not made promptly by Borrower,

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be epplicd © restoration or repair of the
Property damaged, ifihe restoration or repair is cconomically feasible and Lender's security is not [essened. [f the restoration or

repair is not econumcsuly feasible or Lender’s securily would be lessencd, the insurance proceeds shall be applied 1o the sums
sccured by this Security daswrument, whether or not then due, with uny excess puid o Borrower, I Borrower abandons the
Property, or doss not answe:within 30 days a natice from Lender that the insurance carrier has offered Lo seitle a clim, then
Lender may collect the insuione proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums
sepured by this Security Instrument, whether or not then due, The 30-day period will begin when the netice is given.

Unless Lender and Borrowe:' olherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the montiy puvments referred (o in paragraphs ! and 2 or change the amount of the paymenis. 1f
under paragraph 21 the Property is acquicer b Lender, Borrower’s right to any insurance policics and proceeds resulting from
damage o the Property prior to the acquisition shal! pass o Lender to e extent of the sums secared by this Security Instrument
immediately prior (o the acquisition,

6. Occupuncy, Preservation, Maintennnce and Protection of the Property; Borrower’s Losn Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days afier the exceonon of
this Security Instrument and shall continue 10 oceupy the Property as Borrower's principal residence for at least onc year afier
the date of occupancy, unless Lender ntherwise agrees in writing,  which consent shall nol be unreasonably withhicld, or unless
exlenualing circumstances exist which are beyond Borrowet's suntrel. Borrower shall not destoy, damage or impair the
Praperly, allow the Property (o detcriorale, or commil wasie on-the Property, Borrower shall be in defuult if any forfeiture
ection or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwisc materinlly impair the lien created by whis Security lncuument or Lender's sccurily interest. Borrower may
cure such a default and reinstate, as provided in paagraph 18, by causing the-attion of proceailing 10 be dismissed with a ruling
thal, in Lender's good faith determination, precludes forteiture of the Borrower's interest i the Property or olher material
impairment of the lice created by this Sccurity Instrument or Lender’s scourily nterest. Borrower shall also be in defunit if
Borrower, during the loan application process, gave materially false or inaceurate infernation or statements to Lender (or failed
w provide Lender with any material information) in connection witlhi the loan evidenced by the Note, including, bt not limited

1o, represenlations concerning Borrower's aceupancy of the Property as a principal residence. 17ihis Security Instrument is on a
leasehiold, Borrower shall comply with all the provisions of the fcase. 1f Bommower acquircs fee-tille 10 the Property, the
leasehiold and the fee lile shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails @ pesform tic covenants and asicoments contained in
this Sccurity Instrument, or there is a legal procceding that may significantly affect Lender's rights in the Sioperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiwre or 1o enforee faws or regulations), thenLoader may do and
pay for whatever is necessary 1o proteel the value of the Property amd Lender’s rights in the Properly, Lenter's actions may
include paying any sums secured by i lien which has priority over this Security Instrument, appearing in court, paying
reasonable wiorneys’ fees and entering on the Property W make repairs, Although Lender may wke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Leader agree o other terms of payment, these amounts shall bear interest from the
duie of dishursement at the Note rate and shall be payable, with injerest, upon notice from Lender o Borrower requesting
payment,

8. Mortgaze Insurnnce. 1§ Lender tequired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, 1f, for any reason, the
mongage insurance coverage required by Lender Iapses or ceases to be in eifect, Borrower shall pay the premiums required 1o
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"* obtain coverage substantialiy cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the

f cost (0 Borrower of the morigage insurance prewously in ¢ffect, from an allernate morigage insurcr approved by Lender, If

| substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lerder cach month a sum cqual 1o
iil. one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

i be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

‘;,, payments may o longer be required, at the option of Lender, if morigage insurance coverage (in the amount and {or the period

i
i" the premiums required to maintain morlgage insurance in effcet, or Lo provide a loss reserve, until the sequircment for mortgage
S

that Lender requires) provided by an insurer approved by Lender again becomes aveitable and is obtained, Borrower shall pay

7 insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable iaw.

5. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lemder shall give
Borrower notice at the tme of or prior to an inspection specifying reasonable cause for the inspeclion,

10, Condemnution. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in licu of condemnation, are hereby ussigned and
shail be paid to Lendzc.

In the event of 8 wal laking of the Properly, the procesds shall be applicd to the sums seeured by this Sceurity Instrument,
whether or not then due/ with any cxcess paid 10 Borrower. In the event of o partinl taking of the Property in which the fair
market value of the Propooy lounedistely before the waking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immediaic!y before the 1aking, unless Rorrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumem shall pesret'aced by the amount of the proceeds multiplicd by the following fracton: (@) the o)
amount of the sums secured immedinely before the taking, divided by (b} the fair marker value of the Propmy immediawely
before the taking, Any balance shall be maid to Bomrower, In thic cvent of a partial wking of the Property in which the fair
market value of the Property nnmcdmtc!y before the taking is less than the amount of the sums secured immediately before the
uking, uniless Barrower and Lender otherwise rgree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums securcd by this Security Inztrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i /»fer notice by Lender to Borrower that the condemnar offers 10 make an

- award or setle a claim for damages, Borrower fails to-/rzspond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property ar to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principat shall not extend or
posipone the due date of the monthly payments referred 1o in paragraphs Y and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Weiver, Bxtension of the time for payment or modilication
of emortization of the sums secured by this Scourity Instrument granted by ueader o any successor in ineresi of Borrower shall
not operate W release the lability of the original Bamrower or Borrower's successesa in interest. Lender shall not be required 1o
comimence proveedings againgt any successor in interest or refusce to extend time {or pryment or otherwise modify amortization

. of the sumys securcd by this Security Instrument by reason of any demand made Yy, the original Borrower or Borrowet's

successors in interest, Any forbearance by Lender in exercising any right or remedy sbauit not be a waiver of or preclude the
exercise of any right or remedy.

12. Suceessors and Assipus Bound; Joint und Several Liability; Co-signers. The covenants and agreements of this
‘Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, sabject 10 the provisions of
parggraph 17, Borrower's covenants and agreements shall be jnint and severl. Any Borrower whowo-signs this Sccurily
Instrameny bt does not cxecute the Note: (a) is co-signing this Security Instrument only to morigage.grant and convey hal
Borrower's interest in the Property under Lhe terms of this Sceurity [nstrament; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, toenily, forbear or
make any sccommodations with regard to the terms of this Securily Instrument or the Note without that Borrower’s consent.

13. Loan Charges, IF the ioan sccured by this Securily Instrument is subject to a law which sets miximum loan charges,
and thut law is finally interpreted so that the interest or other foan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitied limit: and (b) any sums already collecled from Borrower which excecded permitted limils will be refunded to
Borrewer. Lender muy choose 1o make this refund by reducing the principal owed under the Note or by meking a direct
payment 10 Barrower. 1 a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note,

14. Notices. Any natice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires vse of another nethod. The natice shall be dirceted 10 the Properly Address
or any other address Borrower designates by notice (o Lender. Any notice o Lender shall be given by first class mail o

Farm 3014 9f90

GIPRLo

<9

@@;BR{IU B4ub Page 4 of 0 mnur_-f M T M.
IR ,.d, 7.

MFIL31N2 - 0397 1163078714




UNOEFICIAL COPY




UNOFFICIAL COPY

("',.!-Lcnde.r's nddress stated herein or any other adiress Lender designates by notice to Borrower, Any notice provided for in this
o Security Instrument shall be deemed 1o have been given to Borower or Lender when given as provided in this paragraph,

K L8, Governing Law; Severability. This Sccurity Instnnnent shall be governed by federal faw und the law of the
Il jurisdiction in which the Property is located. In the event that any provision or clausc of this Sccurity Instrument or the Note
it} conflicss with appiicable taw, such conllict shall not affect other provisions of this Security Instrument or the Note which can be
,! given effect without the conflicting provision, To this end the provisions of this Security [nsirument and the Note are declared
it 10 be severable.

16. Borrower's Copy. Borrower shall be given ene conformed copy of the Note and of this Sceurity Instrument,

17, Transter of the Property or u Beneficiul Interest in Borrower, I all or any part of the Property or any inierest in it
is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferrad and Borrower is not a natural person) withoul
Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all suns sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federnl law as of the dale
of this Security Instrument.

If Lender exerziscs this option, Lender shall give Borrower notice of acecleration. The notice shall provide a peried of not
less than 30 days {romn the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. il Rorrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Sccurity trstrument withowt further notice or demand an Borrower,

18, Borrower’s Rigto-to Reinstute. IT Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security fustament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ieinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or {b) entry i & judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wouid be o pader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis‘or pgzcements; (c) pays all expenses incurred in enforcing this Security Instrament,
including, but not limited to, reasonable atto.neys’ fees; and (d) takes such action as Lender may reasonably requite to assure
that the lien of this Security Instrument, Lender's rizhis in the Propeny and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged. ‘Jron reinstaement by Borrower, this Sccurity Instrument and the
obligations sccured hereby shalt remain fully effective ad 31 no acceleration had occurred. However, this right to reinstae shall
. not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Neto-or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice i Zorrower. A sale may result in a change in the entity (known
as the "Loan Servicer"} it collects monthly paymenits duc under e Mote and this Securily Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, [f4baire is a change of the Loan Servicer, Borrower will be
given wrilten natice of the change in accordance with paragraph 14 above #4d applicable law, The notice will state the name and
adéiress of the new Loun Servicer and the address 1o which payments should e made. The notice will also conlain any other
information required by applicable law,

20. Huzardous Substances. Borrower shall not cause or permit the presence. wes, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyerz-¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding iwo sentences shall aot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaizes-to be appropriate (o normal
residential uses and to mainteénance of the Property,

Borrower shall promptly give Lender writice nolice of any investigation, claim, demand, lawsaivor other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substancy, sc Environmental Law
of which Borrower has actual knowledge. 1f Borrower earns, or is notified by any governmental or reguiniony authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal) promptly take
all necessary remedial actions in accordance with Envirormental Law,

Asg used in this paragraph 20, "Hazardous Substances” are those substinces defined us toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coniining asbestos or formaldehyde, and radiosctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrnwer prior to acceleration following Borrower’s breach
of uny covenant or ngreement in this Security Instrument (but not prier to acceleration under puragraph 17 unless
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wpplicable Inw provides ntherwise). The notice shall specily: (n) the default; (b) the uetion required to cure the default;
(¢} u dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that Failure to cure the default on or before the date specified in the notice may resuli in acceleration of the sums
secured by this Securily Instrument, Toreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or uny other defense of Burrower to acceleration and foreclosure. I the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of al) sums
seeured by this Security Instrument without Turther demand and mny foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragriph
21, including, but not limited to, reasonahle attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall releasc this Security Instrament
without charge 1o Borvower. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives afl right of homestead exemption in the Property.

24, Ridersac this Seeurity Instrument. 1f one or more riders are exccuicd by Borrower and recorded together with this
Security [nstrument, ane.covenants and agreements of cach such rider shall be incorporalesl into and shalt amend and supplement
the covenants and agreemepts of this Security Instrument as if the rider(s) were a par1 of this Security Insirument.
(Chieck applicable box(ex)!
C] Adjustnble Rate Ride: {1 Condominium Rider (X]14 Family Rider
C_] Graduated Payment Ride: (] Planned Unit Development Rider L] Biwecekly Payment Rider
Balloon Rider [_Rate Improvement Rider [_) Second Home Rider
VA Rider ] Other(s) [specify]

. BY SIGNING BELOW, Bomrower accepis #nd agrees 1o the terms and covenants contined in this Security Instrument and

in any rider(s) executed by Borrower and recorded with 5., ;
fé’?% Lo~ Jj/ﬁ(,%f ,»év}.},. (Seal)

LORETO MACIAS

-Borrower

XBASEEAMEDINA MACIAS-WHO 1S SIGNING FOR THE ) oy
SOLE PURPOSE OF WAIVING ANY AND ALL MARITAL d, z"d}'ai (gﬁ;:/;m Kl i (Seal)
HOMESTEAD, RIGHTS . SANTA EVShA HACIAS

“%’klﬁéﬂ r)?".f.g/éa_,//..[k (‘)V

\ o
I e, (Seal) _Fleazac  Mowg, (Seal)
STLUA MACIAS Horrower  ELEAZAR MACIAS

-Borrower

-Borrower

STATE OF ILLINOIS, DU PAGE Counly ss:

1y IORETO MACTAS MARRIED To TMELEA tacta, * SAIPHRY BYRG MACRE AU R "Restieter ey
MARRTED, ELEAZAR MACIAS, A SINGLE MAN NEVER MARRIED, SILVIA MACIAS, 4 SINGLE WOMAN
NEVER MARRTED, AND IMELDA MEDINA MACIAS WHO IS SIGNING FOR THE SOLE PUTEOSE OF WATVING
ANY AND ALL MARTTAL HOMESTEAD RIGHTS,

, personally known 10 me tn be the sum%gcrsnn(s) whose name(s)
subscribed to the foregoing instrument, appcar%bqforc me this day in person, and acknowledged that 24
signed and delivered the said instrument as el .-, Jree and volumtary get, for the uses and purposes therein set forth,
Given under my hand and official seal, this /5{5 418 ( da}yof e E;'a{-:f(fvi"'l_-;j’f’ . ";’/7
My Commission Expires: o LA _')Z'-;*Lj A
_ : < Notary Public ‘

A ,'/(f""d'/cf,/r{ L
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS A DJUSTABLE RATE RIDER is made this 28TH day of
OCTOBER . 1997 , and is incorporated into and shall be deemed
to amend ana supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument") o he same date given by the undersigned (the "Borrower") 1o secure
Borrower's Adjusiable Rate Note (the "Note") to

MCA MURTGAGE CORPORATION

(the "Lender") of the same date and covering the Property described in the Security
instrument and located at:

1514 SQUTH-GUNMNYSIDE
BROOKFIELD, IL/60153

IPropeity Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MOWTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWCE'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

_9STPBLE

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in
the Security Instrument, Borrower and Lender further covenant anrl‘agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 14000 %. The

Note provides tor changes in the interest rate and the monthly payments, as.fellows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singlte Family - Freddle Mac Unltarm Insirument

@msu 98061 Form 3192 7192
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= 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
i (A) Change Dates

2 The interest rate 1 will pay may change on the first day of NOVEMBER
2000 , and on that day every sixth month thereafter. Each date on which my
. interest rate could change is called a "Change Date."

(B) The Index

Beginniig with the first Change Date, my interest rate will be based on an Index. The
- "Index" is thelaverage of interbank offered rates for six-month U.S. dollar-denominated

- B8 deposits in the Lonaen market ("LIBOR"), as published in The Wall Street Journal. The

: most recent Index rigure available as of the first business day of the month immediately
preceding the month tnwhnich the Change Date occurs is called the "Current Index,”

N ' {f the Index is no longer available, the Note Holder will choose a new Index that is
: bhased upon comparable informarion. The Note Holder will give me notice of this choice,

y.: (C) Calculation of Changes

= Before each Change Date, the Note Holder will calculate my new interest rate by

. i adding FIVE AND ONE HALF percentage point(s)
o ( 5.5000 %} to the Current Litex, The Note Holder will then round the

result of this addition to the nearest one-eighth oi one percentage point (0.125%). Subject to

i the limits stated in Section 4(D) below, this rouniued amount will be my new interest rate

jo until the next Change Date,

99STH826

b The Note Holder will then determine the amount of the menthly payment that would be
sufficient to repay the unpaid principal that I am expected to owz-at the Change Date in full
on the Maturity Date at my new interest rate in substantially equalpayments, The result of
this calculation will be the new amount of my monthly payrnent

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will net begreater than
. 14.6000 % or less than 8.6000 %. Thereafter my interest
= rate will never be increased or decreased on any single Change Date by more than one
percentage point (1.0%) from the rate of interest 1 have been paying for the preceding six
' months. My interest rate will never be greater than 18.6000 %.

N Form 3192 7/42
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(E} Effective Date of Changes

My new interest rate wilt become effective on each Change Date. [ will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

{F) Natvice of Changes

The Not¢ Fiolder will deliver or mail to me a notice of any changes in my interest rate
and the amount/of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a person whi will answer any question I may have regarding the notice.

B. TRANSFER OF THE, PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Securriy Instrument is amended to read as follows:

Transfer of the Property or a Peneficial Interest in Borrower. If all or any part of
the Property or any interest in it 137 cold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrewer-is not a natural person) without Lender's prior
written consent, Lender may, at its option, reyuire immediate payment in full of all sums
secured by this Security Instrument. However, this option shali not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrowe: .causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably deicrmines that Leader’s security
will not be impaired by the loan assumption and that the risk o'« breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

9351V RLE

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender moy also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and-irn‘this Security
Instrument. Borrower will continue to be obligated under the Note and-ipis Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

Form 3182 1/92
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secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained 1 this Adjustable Rate Rider.

ffﬂM,z:é ,_-3/?7/164%7’ (Seal)

LORETO MACIAS

.CL¢JQ£: éﬁéma-/ﬁiafﬁéﬂ(Sam

-Borrower SANTA EL?NP‘ MACIAS A Ol -Rorrower
, o /7’/} YA d([.{{_)

Elearar  Mocdis - (Seal) &‘”"‘U “ (Seal)
ELEAZAR MACIAS .Horrower %,I’LVIA MACIAS -Botrower
_=.(Seal) (Seal)

Aorownr -Borrawer

(Seal) (Seal)

Norrowe: -Borrower

G, 816U weos Page d of 4 orm 3192 7/92
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