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MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 4, 1997, betvieen RICHARD C. FOWLER and MARTHA J. FOWLER
A/K/A MARTHA M. FOWLER, HIS WIFE AS JOINT TENAMTS, whose address is 2325 ASBURY AVENUE,
EVANSTON, IL 60201 {referred to below as "Grantor"); an” TAK BROOK BANK, whose address is 1400
SIXTEENTH STREET, OAK BROOK, IL 60521 {referred to below 7.e-"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgiges, warrants, and conveys fo Lender all
of Grantor's right, title, and interest in and to the following described rexl-property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 8! fasements, rights of way, and
appurtenances; all water, water fights, watercourses and ditch rights {incluciig stock in utilities with ditch or
Irrigation rights): and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and simitar matters, located in COOK County, Slaic of Uiinols (the "Real

Property"):
THE SOUTH 43 FEET MEASURED ON THE EAST LINE OF LOT 1 IN ROBERT CLARENCE BROWN'S

EVANSTON COMMUNITY GOLF SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTICN 7, TOWNSHIP 41
NORTH, RANGE 14, EAST OF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2325 ASBURY AVENUE, EVANSTON, IL 60201. The
Real Property tax identification number i 11-07--111-022.

Grantor presently asslgns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the fcllowing meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Cemmercial
Code. Al references to doliar amounts shall mean amounts in lawiul money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
November 4, 1997, between Lender and Grantor with a credit limit of $36,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturlty date of this Mortgage is November 4, 2002. The Interest rate under the Credit
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Agresment is a variable interest rate based upon an index. The index currently is 8.000% per annum. The
interest rate t0 be applied to the outstanding account balance shall be at a rate 2qual to the index, subject
however 1o the following maximum rate. Under no circumstances shall the interest rate be more than the
~ lesser of 19.900% per annum or the maximum rate allowed by appiicable law.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means RICHARD C. FOWLER and MARTHA J. FOWLER A/K/A MARTHA M.
FOWLER. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvemer.s. | The word "Improvements® means and includes without limitation all existing and future
improvements, _Uuildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements anc olher constru;ction on the Real Property.

Indebtedness. The vwr:U "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expeiidza,or advanced by Lender to discharge obfigations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Mortgage secures a revolving line of credit

and shall secure not onty the anizunt which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future gnounts which Lender may advance to Grantor under the Credil
Agreement within twenty (20) years viora the date of this Mortgage to the same extent as if such future.
advance were made as of t_he date or ‘ne execution of this Mortgage. The revolving line of credit
obligates Lender to make advances o Grzalor so long as Grantor complies with ail the terms of the
Credit Agreement and Related Documents. Suci ailvances may be made, repaid, and remade from time
to time, subject to the limitstion that the tolal ouw’anding balance owing at any one time, not including
finance charges on such balance at a fixed or varian! rate or sum as provided in the Credit Agreement,
any temporary overages, oﬂier charges, and any amounts axpended or advanced as provided in this
paragreph, shall not exceed the Credit Limit as provided in ihe Credit Agreement. It is the intention of
Granlor and Lender that this Morigage secures the balance outs’anding under the Credit Agreement from
time to time from zero up to {he Credit Limit as provided above and <ny intermediate balance. At no time
shall the principal amount of Indebledness secured by the Morlgaye not including sums advanced to
protect the security of the Morigage, exceed $293,000.00,
Lender. The word "Lender” means OAK BROOK BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

- Mortgage. The word "Mortgage means this Mortgage between Grantor and Leider, and includes without
limitation all assignments and secunty interest provisions relating 1o the Personal Propery and Rents.

Personal Property. The wo_rds "Personal Property” mean all equipment, fixtures, ard other articies of
personal property now ar hereafter owned by Grantor, and now or hereafier attached or a‘fixed to the Real
Praperty; together with all accessions, parts, and additions to, ali replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage® section.

Related Documents. The words "Related Documents”™ mean and include without limitation alt promissory
notes, credit agreements, loan agreements, environmental agréements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "F-Ients means all present and future rents, revenusgs, income, issues, royalties, profits, and
other benefits derived from the Property.
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“THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
+ AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
J, SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Morigage, Grantor shall pay to Lender all
gwggrn{ﬁlss&cgr{ggggy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and f
the Properly shall be governed by the following provisions: ¢ P an and use o

Possessior, ord Use. Untii in default, Grantar may remain in possession and control of and operate and
manage the Pregerty and collect the Rents from the Praperty.

Duly e Maintair.. 3-antor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and. na.ntenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous subslance,” "disposal,” "release,’ and
threatened release,” &s uSed in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environman'al Response, Compensation, and Liabiﬂaa Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. QC zNLA", the Superfund Amendments and Heauthorization Act of 1986, Pub. L. Ne.
9-499 ("SARA"), the Hazardous 'Aaterials Transportation Act, 49 U.5.C, Section 1801, et seq., the Resource
Conservation and Recovery At 42 U.S.C. Section 6301, et sec'_.‘. or other applicable state or Federal [aws,
rules, or regulations adopléd pursuan: w any of the faregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, withou! limitation, petrcleum and petroieum by-products or any fractian thereof
and asbestos. Grantor represents and v.atrants to Lender that {a) During the period of Grantor's ownershin
of tha Properly, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste o7 sJdbstance b?' any person on, under, about or from the Property,
(b} Grantor has no knowledge of, or reasan to pelieve thaf there has been, except as previously disclosed {0
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, of threatened release of any hazardous viaste or substance on, under, about or from the Propen{.by
any prior owners or occupants of the Praperty or (it any actual or threatened litigation or claims of any kind
by any person relating to such matters, and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contyacior, agent of other authorized user of the Praperty
ghall use, generate, manufacture, store, treat, dispose of, o: ralease any hazardous waste or substance on
under, about or from the Property and ([} any such act'vity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordirances. includin without limitation those laws,
‘reguiations, and ordinances described above. Grantor authorizer Lender and its agents to enter upon the
Property t0 make such inspections and tests, at Grantor's expense,‘as Lender mar deem appropriate to
determine compliance of the Property with this section of the Mortgaq-.-. Any inspections or_tests made by
Lender shail be for Lender's purposes only and shall not be construed o create any responsibility or liabifity
on the part of Lender to Grantor or to any other person. The representatior=.and warranties contained herein
are based on Grantor's due diligence In investigating the Property tor hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims agoinst Lender for indemnity or
contribution in the event Grantor becames liable for cleanup or other costs Lnder-any such laws, and (b)
agrees to indemnlly and hold harmiess Lender against any and all claims, losses, liabilities, damages,
Pena!tres, and expenses which Lender may directly or indirectly sustain or suffer resuing trom a breach of
his section of the Mortgage or as a consequence of any use, ?ene(atlon, manufactuce, storage, disposal,
release of threatened refease occurring prior to Grantor's ownership or interest in the Prurerly, whether or not
the same was or should have been known to Grantor. The provisions of this section <1 the Mortgage
including the obligation io indemnity, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender’s acquisition ot any interest in
the Property, whether by foreclosure or otherwise.

Milsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commmit, permit, or suffer any
stripping of or waste on or to the Property or any partian of the Property. Without limiting the generality of the
foregaing, Grantor wilt not remove, or '?rant to any other party the right to remove, ‘any timber, minerals
(including oil and gas), soll, grave! or rock products withaut the prior writien consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written cansent of Lender, As a condition to the remaval of any improvements, Leader ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

improvements of at least equal value.

Lerider's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
roasonable fimes to attend to Lender's interests and to Ingpect the Property for purposes of Grantor's

compliance with the terms and conditions of this Martgage.

Comptlance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable ta the use or occupancy of the
Property. Grantor may contest in good faitn any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeais, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are nol jeopardized.
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{ender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to {ender, to
protect Lender's interest.

" Duly to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
* other-acts, in addition 1o those acts set forth above In this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

- DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of aii ar any
- part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
" Property ‘or any right, tile or interest therein; whether -legal, beneficial or equitable: whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract {or deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Reaf Property, or by any other method of conveyance
of Real Propertinierest. !f any Grantor is a corporation, partnesship or limited fiability company, transfer also
includes any chanp?’in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited fiabifity corap-ry interests, as the case may be, of Grantor. However, this option shali not be exercised
- by Lender if such exersise is prohibited by federal law or by fllinois law.
ﬁ%ﬁg@“o LIENS. The tcdnwing provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pav wien due (and in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water chares and sewer service charges levied against or on account of the Propenty,
and shall pay when due -all clims «wr work done on or for servises rendered or material furnished to the
Property. Grantor shall maintain :ne Property free of all liens having priority over or equal to the interest of

Lender under this Mortpage, except ior 1he fien of taxes and assessments not due, except for the Existing
indebtedness referred 10 Delow, and excent as otherwise provided in the following paragraph.

Fll,ﬂ"l To Contest, Grantor may withhola-geyment of any tax, assessment, or claim in connection with a good
falth dispute over the obligation to pay, so luny s Lender’s interest in-the Property is not ']1&0 yardized. f a lien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after-the lien arises or, ifa
fien 18 filed, within fitsen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or oiher security
satisfactory to Lender in an amount sufficient to discnarce the lien plus any{_ costs and attorneys' fees or other -
charges that could accrue as a result of a foreclosurc o sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse iudoment before enforcement _agams_t the Property.
Grantor shall name Lender as an additional obfigee undar- any surety bond furnished in the conteft
proceedings.

Evidence of Payment. Grantor shall upon demand furnish-to Lends: satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmeital vfficial to deliver fo Lender at any time
a wrilten statement of the taxes and assessments against the Praperiy:

Notice of Construction. Grantor shall notify Lender at least fifteen (15) auv= before any work is commenced,
any services are furnished, or any materials are supplied ta the Property, i anv mechanic’s lien, materialmen’s
lien, or other lien couid be asserted on account of the work, services, or maserials and the cost exceeds

25.000.00. Grantor will upon request of Lender fumish to Lender advance asturances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

j'l;'sllfzmngﬂ'r‘l DAMAGE INSURANGE. The following provisions refating to insuring the Sroperty are a part of this

Mortgage.
Mainlenance .of Insurance. Grantor shall procure and maintain policies of fire inswence with standard
extended {:overa?ﬁ endorsements on a replacement basis for the full insurable value, covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsuranve clause, and
with a standard mortgagee clause In favor of Lender, Policies shaii be written by such insurance companies
and (n such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will nat be cancelled or diminished without a
minimurn of ten (10) days’ prior writfen notice to Lender and not containing any disclaimer of the insurer's
lability for failure to %ive such notice, Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender will nat be impaired in any way by any act, omission or default of Grantor or any
ather person, Should the Real Praperty at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees fo obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up 10 the maximum poticy
fimits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for ie term of the loan.

lication of Proceeds, Grantor shall promptly notify Lender of any fass or damage fo the Property i the
estimated cost of repair or replacement exceeds $25,000.00. Lender may make proof of loss if Grantor fails 10
do so within fifteen (15) ggs of the casuafty. Whether ar not Lender's security is impaired, Lender may, at #ts
election, apply the proceeds to the reguction of the indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. |l Lender elects to apply the proceeds to restaration and repai,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner safisfactory ta Lender.
Lender shall, upon satisfactory proof of such expenditure, pgy or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have no!
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been disburged within 180 days after thelr receipt and which Lender has not committed to the repal
restoration of the Property shally be used first to pag any amount owing to Lender under this Mont age.e heF‘. ?c:

repay accrued interesl, and the remainder, il any, shail be appiied to the principal balance of the
&Sgt% c?%?‘;ﬁ?br It Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall be

Unexpired Insurance at Sale. Any unexplred insurance shall inure to the benefit of, and pass to, the
purchasar of the Property covered Gy this Morigage at an¥’ trustee’s sale or other sale held under the
provistons of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebiedness. During the period in which any Existing Indebtedness described

below Is in effecl, comﬁ ance with the insurance provisions contained In the instrument evidencing such

Existing Indebtedness shall constitute compliance with the Insurance provisions under this Mortgage, to the

extent compliance with the terms of this Moartgage would constitute a duplication of insurance requirement, If

any proceets from lhe insurance become payable on loss, the provisions in this Mongage for division of

ggggfgdsnegr;&.' apply only to that portion ol the proceeds not payable to the holder’ of the Existing
=23

EXPENDITURES Y LENDER. If Grantor falls to comply with any provision of this Mortgage, includgbg any
abligation 10 maintan Lvisting indebtedness in good standing as required below, or if any action or proceeding is
commenced that woula raterially affect Lender's Interests In the Property, Lender on Grantor's behall may, but
shall not be required 1o, 'ak2 any action that Lender deems appropriate. Any amount that Lender expends in so
dolng will bear interest at iheretd pravided for In the Credlt Agreement from the date incurred or paid by Lender to
the date of re arment by Gratcr, All such expenses, at Lender's option, will aR be ?‘ayab!e on demand, (b) be
added ‘o the balance of the crr2it line and be apportioned among and be payable with any instaliment payments
to become due during either eéi) theterm of any applicable insurance poiicy or (ii) the remaining term of the Credit
Agreement, or NSc) be freated as a Lzlwon payment which will be due and payable at the Credit Agreement's
maturity. This grigage also will secure nayment of these amounts. The rights provided for in this paragraph

Bl

it 7"

shail be in addition 1o any other rights or any remedies to which Lender may be entilled on account of the default,
Any such action by Lender shall not be cendtzued as curing the default so as to bar Lender from any remedy that

it otherwise would have had.

mgrlt’llgl\gﬂ; DEFENSE OF TiTLE. The followng nrovisions refating to ownership of the Property are a part of this
gage.

 Tile, Grantor warrants that: (a) Grantor holds gocd and marketable title of recard to the Properly in fee
simple, free and clear of all liens and encumbrances ciher than those set forth in the Heal ProHerty description

or In the Existing (ndebtedness section below or In an 'itle insurance policy, titte report, or nal fitle opinion
issued In favor of, and accepted by, Lender in connefticn with this Mortgaga, and () Grantor has the full
right, power, and authority to execute and deliver this Mongage to Lender.

Defense of Tile, Subject to the exception in the paraﬂrapr aove, Grantor warranis and will forever defend
the title to the Property against the lawful claims of ali persciis, In the event any action or proceeding is
commenced that questions Grantor's title or the Interest of Lender urider this Mortgage, Grantor shall defend
the action at Grantor’s expense, Grantor may be the nominal paty in‘such praceeding, but Lender shall be
entitied to participate In the proceeding and 10 be represented In the prcceeding by counsel of Lender's own
choice, and Grantar will deliver, or cause 10 be delivered, to Lender suc 'nstruments as Lender may request

from time to time ta permit such participation.

Compliance With L.aws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorivies.

EXISTING INDEBTEDNESS. The following provisions concerning existing inJjebldness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mongage securing the Indebtedness may be secondary and inferior to the lien

securlng Auagmem of an existing obligation 1o CASALLE TALMAN BANK FSB described as: MORTGAGE

LOAN DATED DECEMBER 28, 1997 AND RECORDED JANUARY 6, 1993 AS DOGLMENT NUMBER
93007230, The existing obligation has a current principal balance of approximately $197,00C.00 and is in the
original principal_amount of $202,000.00. Grantor expressly covenants and agrees to pay, or see to the
ayment of, the Existing Indebtednass and to prevent any default on such indebtedness, any default under the
if1gtrlg‘n]egnts evidencing such indebtedness, or any default under any security documents for such
ndebtedness.

No Modification. Grantor shall not enter into any agreemant with the holder of any morigage, deed of trust, ar
ather security agreement which has priority over this Mon%age by which that agreément is modified, amended,
extended, or renewed withaut the ﬁrior written consent of Cender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION, The following provisions relating to condemnation of the Praperty are a part of this Mortgage.

Apgllcalion of Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings
or by any {Jroceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortioni of the net Proceeds of the award be applied to the indebtedness or the repair or restoration cf the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attarneys' fees incurred by Lender in connection with the condemnation.

Proceedings. it any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and
Granitor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Granter may be the nominal Farty in such proceeding, but Lender shall be entitled to particinate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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‘ cag_se]' toﬂbe defivered to Lender such instruments as may be requested by it from time to time to permit such
participation,

MPOSITION (JF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:; .

Current Taxes, Feea and Charges. gpon re%t‘:est b‘y Lender, Grantor shall execute such documents in
addition to. this Mort age and take whatever gther ag ion is requested by Lender to perfect and continue
“Lender's lien an the Rea! Property. Grantor shall reimburse Lender for all taxes, as described below, onether -
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without fimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fcllowinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monga e or upon all or any part of the Indebtedness secured oy this Mortggge; EJ) & specific tax on Grantor
which Grantor is authoriz ,Or required to deduct trom payments on the Intdebledness secured by this type of
Mongage; () a tax on this lype of Morntgage chargeable against the Lender or the hoider of the Credit
Agreement; and c_(.d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subseque:t “axes, If any tax to which this section applies is enacted subsequent o the date of thig
Morigage, thie svent shall have the same effect as an Event of Default (as defined below?, and Lender may
EXercise any o aY of its available remedies for an Event of Default ag provided below unless Grantor either
8) pays the tas ociare It becomes delinquent, or ). contests the tax as growded above in the Taxes and
h iEES,%&CtIOﬂ ans dgnosits with Lender cash or a Suihicient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGFEEMENT; F'HANCING STATEMENTS. The following provisions relating to this Mortgage as a
secunty agreement are a par ¢ inis Mortgage.

Security Agreement. This inAnimant shall constitute a security apreement to the extent any of the Property
constitutes Tixtures or other perseial oraperty, and Lender shall have all of the rights of a secures party under
the Uniform Commercial Code as ariended from time to time,

Security Inierest. Upon request by-Lzider, Grantor shall execute financing statements and take whatever
other action is requested by Lender o radect and continue Lender's security interest in the Rents and
Persanal Property, In addition lo recordine *iis Mortgage in the real property fecords, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, Copies or reproductions of this
Mortgage as a financing statement. Grantor sha” re'mburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shali assemble the Personal Prapen_¥ in a manner and
at a place reasonably convenient to Grantor and Lendir and make i available to Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The malling addresses of Grantor (debtor) anr Lender (secured party), from which information
concernin|g the security interest granted by this Mortgage nay be obtained (each ag required by the Uniform
Commercial Code), are as stated on the first page of this Mortc zge.

FURTHER ASSUF.AN_CES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney—in-fact are a part of this Mortgage.

Further Assusances. A any time, and from time to time, upon reguect of L ender, Grantor will. make, execute
and deliver, or will'cause 10 be made, executed or defivered, to Lende; o to | énder's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, a; the case may be, at such times
and in such offices and piaces. as Lender may deem appropriate, any and afl such mortgeges, deeds of frust,
security deeds, - security acllqreements. financing statements, continuation statemerits, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lendey. be recessary or desirable
in order ta effectuate, complete, perfect. continue, or preserve ga} the obiigations or Crs:ior under the Credit
Agreement, this Mortgage, and ihe Related Documents, ang -{b) the liens and Securily inee, Psts created by this

ortigage on the Proper%, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or
agreed’ ta-the-contrary._ y Lender in writing, Grantor shall reimburse Lender for all cusa and expenses
incurred in connection with the matters referred 10 in this paragraph. :

Aﬂomer-ln-l—'nql. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do 8o for ‘and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
itrevocably aippomts Lender as Grantor's attorney-in-fact for he purpose of making, 2xecuting, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sola opinion, {o

accomplish the matters referred to in the preceding paragraph,

- FULL PERFORMANCE, I Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs. afl the -obligations |mFos_ed upan Grantar under this Monfqage. Lender shall execute and
defiver to,é . this Mon?qge and suitable statements of termination of any ﬁnancmi%
statement on file evidencing Lender's Securtty interest in the Rents and the Personai Property. Grantor will pay, |

ermitted by applicabla faw, any reasonable termination fee as determined by Lender from time to time. " If,
owever g%«ment is made bn Grantor, whether voluntanl% or otherwise, or g¥ guarantor or by any third parny, on
the Indeb ness and therealter Lender is forced 1o remit the amount of th payment (a) to"Grantor's trustee in

bankruptcy or to any similar oerson under an%v federal or state pankrugtcy law or law for the relief of debtors, (b)

by reason of any ju gment, decree or order g v _ i

an)( of Lender's property, or {c) by reason of any settiement or comﬂromase of any claim made by Lender with any

claimant (including without imitafion Grantor), the Indebtedness s _

enforcement of this Mortgage and this Morigage shajl continue fo be effective or shall be reinstated, as the case

may be, notwithstanding” any cancellation of thig Mortgage or of any note or other instrument or agreement
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£ OEFAULT. Each of the follawing, at the option of Lender, shal! constitute an avent of default ("Event af Delauh")
. {a eria) misrepresentation at any time in connection

RIGHTS AND REMEDIES On DEFAULT, Upon the occursence of any Event of Defauit and at any lime thereafter,

Lender, at Its o tion, ma exercise any one or more of the followin rights and remedies, in addiion to th
rights or remedfés provfd%d by law; / 99 . in adoi Any other

Accelerat: |y debledness, Lender shall have the right at its opiion without notice o Grantor to deciare the
?éggg ch;g?;dness immediately due and payahile, inCluding any prepayment penalty which Grantor wouig be
-

uce Remedfée. With respect 10 all or any part of the Personay Propeny, Lender shall have aff the rights and
remedies of a secus,a Party under the Un%rpm Commercial Code, peny 9

Collect Rents, Lende: shall have the right, without notice 16 Grantor, to take possession of the Property and
collect the Rents, includine- amounts Past due and unpaid, and apply the net proceeds, over ang ahove
Lander's costs, against the lnﬂ:btednass. in furtherance of this right, Lender ma require any tenant or other
user of the Prgpertty to make pzy-asnts of remt or use feeg directly o Lender. 11 the Rents are coliected by
Lender, then Gran or lrrevocab![y designates {ender ag Grantor's altorngy-in-facy to endorse instruments
recelved in paymant thereo! in the name of Grantor and tg n lAle the same ang collect the proceeds,
Parments by ténants or other userg o Lender in response 10 Lender's demand shaif satisty the abligations for
which tha payments dre made, whethar nr nat any proper grounds for the demand existed. Lendgy may
exarcise its rights under this Subparagrapls eater in Person, by agent, ar through & receiver,

Morigagee in Possession, |enger shall havi the Hght to be placed as mongagee in possession gr 10 have a
recelver appointed to take possession of glf or ary nort of the roperty, with the power 'tg pratect and preserve
he Property, 1o operate the Proparty precedin foractasyre o sale, and 1o collect the Rents from the raperty
and apply the proceeds, Over and above the cst of the reqeivershiﬁ. Against the Indebledness. ~ Tha
martgagee in Fossesslon Or receiver may serve witkor: bond if permitted faw. Lender’s right to the
a;éroantmem Ol a receiver shall exigt wnether ar nog tha apparent value of the Property exceeds the
;gcgib'tgrdness by a-substantiaj amaunt. Employmeant by Lendar shall noy disqualify a person from serving as a
ver.

Judiclal Foreclonyre, Lender may ontain a judticial decres toreclosing. Grantor's interest in ail or any pan of
the Property,

Deficiency Judgment, it permitled by applicatie law, Lender may Goale a judement for any deficiency
remaining’in the Indebledness dus to Lender after application of all amoynt- rereived from the exercige of the
rights provided in this section,

Other Remedies, Lender shall have other rights and remadias pravided in this Martgage or the Cregip
Agreement or avallable at law or in equity,

Sale of the Property. To the extent permitted by applicabla law, Grantor hereby waives any and aff right to
have the Property marshalied, (n exerclsing Its rights ang remedies, Lender shail be free «-sell alf or any part
of the Propeny together or Separately, in ana salg or by separate sales, Lendar sha)l be anttled to hid at any
public sale onall or any portion of the Propeny.

Notice of Sale. Lander shall glve Grantor reasonable nolice pf the time ar Place of any public sale of the

Persona) Froperty or of the ime after which an private sale or other intended dispasition of the Personal

;;rape:]'ty Is ép bée ,l;r[:ade. Reasonabla notica shall mean notice given ar ipasf ten (10} days before the time of
€ 88J8 or digposition,

Waiver: Election ot Remedies, A walver by any party of 8 breach of a provision of this Mangage shall not
constittite a waiver of or Prejudice the party’s fignts otherwise to demand strict compiiance with that provision
or any other provision, Election by (ender tg pursue any remedy shafl not exciude pursult of an&v other
rfemedy, and an election to make expenditures or take action 1p perform an obligation of Grantor un er this
Mortpage ater fallure of Grantor to perform shail not affect Lender's right to declare g detault and exercise its
remedles under thig Mortgage.

Aftorneys’ Fees; Expenses, It Lender Institutes any suit or action 10 enforce any of the terms of this
Mangage, Lender shall be entitted tu racover guch 5Um as the court may adfudge reasonable as attorneys
fess at friai and on any appeal, Whether or nat any court action ig Involved, al reasonable expenses Incurfod
by Lender thay In Lender's opinion are necessary at agg lime for the pratection of 1S ‘interest or the
enforcement of jig rights shail becoma & part of the Indebtedness payatile on demand and shall baar interest
Irom the date of expenditure untit repald at the rate provided for in the Credit Agreement. Expenses covered
b'){ this paragraph Jnclude, without limitation, howeyer subject to any fimits under ap’:)licable law, Lender's
anorneys' fees and Lendar's tegal expenses’ whether or not there is a jawsuit, including attorneys' foes for
bankrup‘ic‘y proceedings ancluding eflorts to madity or vacate an automatic stay or njunction), apPeals and
dny anticlpated posi—g’u gment collection services, the cost g searching records, Obtaining title repornts
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(including. foreclosure reports), surveyars' reports, and. aprPraisal fees, and title insurance, to the extent
ermitted by applicable {aw, Grantor also will pay any court costs, in addition to all other sums provided by
law. '
NOTICES TO GRANTOR AND GTHER PARTIES. Any naotice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor ghall be in writing, may be sent by telefacsimile (unless
oihrerwise required: by law), and shall be effective when actualty delivered, or when deposited with a nationally
recognized overnight courier, or, it malled, shail be deemed effective when deposited in the United States maii first
- class, certified or registered malil, Fosta e prepaid, directed to the addresses shown near the beginning of this
~ Mortgage: Any party may change its addrees for natices under this Morigage by giving formal written notice to ihe
other partles, specifying that the purpose of the notice is to change the party's address. All copies of notices of
* foreciosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
~ ghown near the beginning of this Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at all
times of Grantor's currentaddress. -
MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amentdments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall ue ffective unfess given in writing and signed by the party or parties sought to be charged or
bound by the alterat.on or amendment.

Applicatde Law. Thir Norigage has been delivered tc Lender and accepled by Lender in the State of
illinois. This Mortgage snril be governed by and construed in accordance with the laws of the State of

lifnols. -

Caption Headings. Ception hezings in this Mortgage are for convenience purposes onfy and are not to be
used to interpret or define the provtcions of this Mortgage.

Merger. There shall be no merger.of ifie interest or estate created by this Mortgage with any other interest o
estale in the Property at any time hald oy or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parlies. All gbiigations of Grantor urder this Mortgage shall be joint and several, and all references
to Gramor shall mean each and every Grar.cr. This means that each of the persons signing below is
responsible for alf obligations in this Mortgage.

Severabllity. If a court of competent jurisdiction finds ang provision of this Mortgage to be invalid or
unenforceabie as to any (Jerson or circumstance, such finding shall not render that provision invalid or
unenforceable as to.any other persons or circumstarices, . If feasible, any such offending provision shall be
deemed  to be modified to be within the limits of enforceupiiity or validity; hawever, if the oifending provision
canngt be so modified, it shall be stricken and all ather piovisions of this Mortgage in all other respects shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated ii this *artgage on transfer of Grantor's interest
this Marigage shall be binding upon and inure 1o the tenefit of the perites, their successors and assigns. it
ownership of the Property becomes vested in a person other than Cre:itor, Lender, without natice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way ot
forbearance or extension without releasing Grantor from the obligations of tivis Mortgage or liability under the
indebtedness.

Time le of the Essence. Time |s of the essence in the performance of this MorJuge.

Waiver of Homesiead Exemption. Grantor hereby reieases and waives all 'igp?s and benefits of the
homestead exemption laws of the State of lilinols as !0 all Indebtedness secured by taic Mortgage.

Waivers and Consenis, Lender shall not be deemed to have waived any{- rights under this Mortgage {or under
~ the Related Documents) uniess such waiver is in writing and signed by Lender. No dela ur omission on e
- part of Lender In axen:iaim:!1 an% rri_?ht shall operate as a waiver of such right or any othecrizit. A waiver by

. any party cf a provision of this Morfgage shall not constitute a waiver of or prejudice the part,’s right otherwise

to demand strict compliance with- that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any ot
Grantor's obfigations as to anﬁ future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shali not constitute continuing consent to subseguent

instances where such consent is required,

s ne M pooTLale
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e -*; EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
is GRANTOR AGREES TO ITS TERMS.

1
%, GRANTOR:
X nfs Sl (SEAL)
3 o ‘,7
x/-« /Af 2 L. (SEAL)

-‘f MARTHA J F OWLER AIKIA MAHTHA M FOWLER

iMOIVIDUAL ACKNOWLEDGMENT

‘ T PP POPEIPIIIRIEIGIIIPIEILILIE
. / ) ' ¥ "
STATEOF __ WLV L)1 & G/ ) DRAGANA DJINOVICH
& i ) 88 Notary Public, State of lMincis
B , D Expires 6/17/2001
counryor___JLi F a_mQ/ ) iy Commission 2 e BT o

Cn this day belore me, the undersxgned Notary Public, persorially appeared RICHARD C. FOWLER and MARTHA
J. FOWLER A/K/A MARTHA M. FOWLER, to me known 10 te e individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as ineir free and voluntary act and deed, for the uses
i and purposes therein mentioned.

Given under my hand and officlal aeal this ﬂ_ day of _(’LZ_‘,{{{L'H/J( { 199?7

By r/((l A4l L C/ 1y LY /%\esiding al (/Jj{ 24 ,;'Fw)/ OK
Notary Puhllc‘Zr and for the State b O ( [ ../,---"'}"'!’_,(:':9 / ‘.-f%'

My commission expires (l(f) / / ]/ 7(:77)/
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