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Home Equity Line

Mortgage | vumber 1110205107286

THIS MORTGAGE ("Sccurity Instrument") is given on Qciober 16, 1997 . The morgagor
is GARY W, HOWELL & PATRICIA D, HOWELL, HIS WIFE, TENANTS BY THE ENTIRETY

("Borro

This Security Instrument is g:'!‘\:-(‘f. ‘o _The First National Bank of Chicago
which isa __National Bank = ‘organized and existing under the laws of _the United Statesof America
whose address is e . , Mino$fl670 — ("Leader”).  Borrower owey

Lender the maximum principal sum of _Ihirty Thousand and No/100

Doilars (U.S. § 30,000.00 J, 0r the agpregate unpaid amount of all leans and any disbursements  made
by Lender sursuant to that certain Homd Equity Line Agreement of even date herewith executed by Borrower
{"Agreement”), whichever is less. The Agreerien. is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement whichi Agreement provides for monthiy interest payments, with the full
debt, ifnot paid earlier, due and payable five years‘17om the [ssue Date (as defined in the Agreement). The Lender
willprovide the Borrower with a final payment notice at/ieasi 90 days before the final payment must be made. The
Agreemenl provides that loans may be made from tize w time during the Draw Period (as defined in the
.Agreement). 'The Draw Period may be extended by Lender n ils sole discretion, but in no event laier than 20
years from the date hereof. Allfuture loans will have the sameiien priority as the original loan. This Security
Instrument secures (0 Lender: () the repayment of the debt evidérced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and.=!repewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph (6 of this Securiiy Instrument 1o protect
the security of this Security Instrument; and (c) the performance of Borrowe: =-covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions an( - medifications thereof, all of the
foregoing not 1o exceed twice the maximum principal sum stated above. For this.puipsse, Borrower does hereby
morigage, grant and convey to Lender the following described property located in COOK County,
Illinois:

LOT 17 IN BLOCK | IN ROSSELL'S ADDITION TO OAK PARK, A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION

5 AND THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 3¢ NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

AT HRL

Permanent Tax No:  16-05-101-014
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- which has the address of  12i2 N. RIDGELAND AVE OAK PARK, IL 60302
("Property Address"):

- TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtczumces, rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect 1o
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property. Alireplacements and additions shall also be covered by this Security instrument.
All of the foregoing is referred to in this Security Instrument as the *Property”.

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend genera]iy the title to the Property against all claims and demands,
subject to any ep-utobrances of record. There is a prior morigage from Borrower 1o CHASE HOME MORTGAGE
CORP. dated J12/01/93 and recorded as document number 03023426

COVENANTS. boriowwer and Lender covenant and agree as follows:

1. Payment of Princfp~! and Interest. Borrower shall promptly pay when due the principai of and interest on
the debt evidenced by the ~giesment.

2. Application of Payments, * Alipayments received by Lender generally shall be applied first 1o interest, then

to principal and then to other choiges.
3. Charges; Liens. Borrower saal! oay all taxes, assessments, charges, fines, and impositions attributable to

the Property, and leasehold payments” or around rems, ifany. Upon Lender's request, Borrower shall promptly
farnish 1o Lender all notices of amounts tc be paid under this paragraph. The Borrower shall make these
paymenis directly, and upon Lender’s request, pionptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause Ic be paid, when dvz and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against ur in connection with the Property and shall, upon request,
promplly furnish to Lender duplicate receipts. Borrowcr inay, in good faith and with due diligence. contest the
validity or amount of any such taxes or assessments, providzd that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax ei assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make ail contested ayments, under protest if Borrower desires, uless
such contest shall suspend the collection thereof, (c) neither thePionerty nor any part thereof or inlerest therein
are at any time in any danger of being sold, forfeited, lost or interte'cd” with, and {d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurapce. Borrower shall keep the improvements now orcting or hereafter erected on the
Property insured against loss by fire, hazards included within the term ‘exipaded coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This izsurance shali be maintained in
the amounts and for the periods that Lender requires, The insurance carrier provi(ing the insurance shall be
chosen by Borrower subject 1o Lender's approval which shall not be unreasonably withbzid, If Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect.Lender's rights in
the Property in accordance with Paragraph 6.

- All insurance policies and renewals shall be acceptable to Lender and shali include a stanuard morngage
clause. Lender shall have the right to hold the policies and rencwals. IfLender requires, Borrower stall promptly
give to- Lender all receipts of paid premiums and remewal notices. Inthe event of loss, Borrower shall give prompt
notice to the insurance carrier and Lerider. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's securiy is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a nokice from Lender thai the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore thie Property or to pay sums secured by this Security Instrument, whether or not then
dite. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Berrower's right to any insurance policies and
proceeds resulting from damage tc the Property prior to the acquisition shali pass to Lender to the exient of the
sums secured by this Security Instrument immediately prior to the acquisition,
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5. Preservation and Maintenance of Property; Borvower’s Application; Leaseholds. Borrower shall not
destroy, damage, substantially change (he Property, allow the Property to deteriorate, or commit waste. Borrower
shalt be in default ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the property or otherwise materially impair tie lien created by this
Sceurity Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
crented by this Security Instrument or Lender's security interest., Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements (o Lender (or
failed to provide Lender with any material information) in connection with the loans cvidenced by the Agrecment.
If this Seccurity Instrument is on a leaschold, Borrower shall comply with the provisions of lhe lease, and if
Borrower acquires fex title to the Property, the leaschold and fee title shall not merge unless Lender agrees to the
merger in writing.

-6, Protectien 2« 1.ender’s Rights in the Property, 1fBorrower faiisto perform the covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding that may significanily affeet Lender’s rights in
the Property (such as”a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or regulations),
then Lender may do and pay {or whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender’s actions ‘may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing—incour, paying reasonable attorneys’ fees, and cniering on the Property to make
‘repairs.  Although Lender may take i3ticn sader this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under-this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrowe: and Lender agree (o other terms of payment, these amounts shall bear
Interest from the date of disbursement at the (Ap:cement rate and shall be payable, with interest, upon notice from
Lender to Barrower requesting payrent,

7. Inspectlon, Lender or its agent may make ressonable entries upon and ingpections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspecticn specifying reasonable cause for the inspection,

B. Condemnation. The proceeds of any award or cialin)for damages, dircct or consequential, in connection
with any condemnation or cther taking of any part of the Froperty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shali e ‘applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Beriower .In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sims™ secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the followinpfraction: (a) the toial amount of the
sums secured immediaicly before the taking, divided by (b) the fair marker- value of the Property immediately
before the taking. Any balance shall be paid 10 Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower (hat the condemnor  offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 25 days after the date the
notice is given, Lender is autharized to collect and apply the proceeds, at iis option, either 12 rzstoration or repair
of the Property ar to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the tin: lor payment or
modification of amortization of the sums secured by this Security Instrument gramed by Lender to ary-cuccessor in
interest of the Borrower shall not operate o release the liabilityof the original Borrower or Borrower's successors  in
interest, Lender shall not be required to commence proceedings  against any successor in interest or refuse to
extend time for payment or atherwise modify amortization of the sums sccurcd by this Security Instrument by
rezson of any demand made by the -original Borrower or Borrower's successors  in interest, A waiver in one or
mare instances of any of the terms, covenants, conditions or provisions hercof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shali be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full foree and effeci. No waiver
shall be asserted against Lender unless in writing signed by Lender,
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10, Suceessors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants  and

~agrecments  of this Security Instrument shall bind and benefit. the successors and assigns of Lender and Borrower,

subject to the provisions of paragraph 15. If there is more than one party as Borrower, cach of Borrower’s

covenants and agreements  shafl be Jom( and several. Any Borrower who co-signs this Security Instrument but
does not execute the* ‘Agreement: (a) is co- 51gn1ng this Security Instrument only to morigage, grani and convey

that Borrower's mlercsl in the Property under the terms of this Security Instrument; (b} is not personally obligated

fo pay the sums secured by this Security Instrument; and (c) agrees (hat Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations  with regard to the terms of this Security Insirument

cr the Agreement without that Borrower’s consent,

[ 11. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
; charges, and that law is finaily interpreced so that the interest or ather loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the
‘ atount necesseiy. ‘o reduce the charge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded rérmitted Jimits will be refunded 1o Borrower. Lender may choose to make this refund by
reducing - the principal owed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces

pnncxpal the reducticie will be trcated as a partial prepayment without any prepayment charge under the
Agreement,

i2, Notices. Any nolice © Horrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unlcss applicable taw requires use of another method. The notice shall be directed (o
the Property Address or any other aidrxss. Borrower designates by notice to Lender. Any notice o Lender shall be
given by first class mail to Lender's uddrese stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Secsrity Instrument shall be deemed to have been given io Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability, This Semny Instrument shall be governed by federal law and the Iaw of
llinois. o the event that any provision or clausc of this Security Instrument or the Agreement conflicts with
appllcable faw, snch conflict shall not affect other provisicns of this Security Instrument or the Agreement which
can be given effect without the conflicting provision, Tothiz.end the provisions of this Security Instrument and the
Agreement are declaréd’to be severable.

14, Assignment by Lender. Lender may assign all or any porion of its interest hereunder and its rights granied
herein and inthe Agreement to any person, trust, financial instituticii or corporation as Lender may determine and
upon such assignment, such'assignee shall thereupon succeed to/ali'the rights, interesis, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obl’gations or liabilities thereunder.

" 15. Transfer of the Property or a Beneficial Interest in Borrower,~Pae on Sale. Ifall or any part of the
Property -or any interest initis sold or transferred {or if'a beneficial interest (nWorrower is sold or transferred and
Borrawer is not a natural person) without Lender's prior written consent, ‘ender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. Hcwever, this option shall pot be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security lxstrument.

'f Lender exercises this option, Lender shall give Borrower notice of acceleration. "he fotice shall provide a
period of not Jess than 30 days from the date the notice is delivered or mailed within which Borowe: must pay all
sums secured by this Sccurity Instrument. IfBorrower failsto pay these sums prior to the expiration of this period, -
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without Futher notice or
demand on Borrower.

16. Borrower's Right to Reinstaie, IfBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security. Instrumenz. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and thc Agreement had no acceleration occurred; (b) cures any default of any other
covenanis or agreements; (c) pays all expenses incusred in enforcing this Security Instrument, including, but nol
limited to, reasonable attomeys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Sccunty Instrument, Lender's rights in the Property and Borrower's obl:gauon to pay the sums secured
by this Secunt) Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years.. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right to reinstate shali not apply inthe
case of acceleration under paragraph 15.
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17. Hazardous Substances, Borrower shall not cause or permit the presence, wuse, disposal, storage, or rclease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply 1o
the presence, use or storage on the Property of small quantities of Hazardous Substances = that arc generally
recognized to be appropriate 1o normal residential uses and (o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or privaie party invelving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge, ifBarrower learns, or is notificd by any governmental
or regulatory anthority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 17, "Hazardous Substamces" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum  proluts, toxic pesticides and herbicides, volaiile solvents, materials containing asbestos  or
formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdictiur where the Property is located that relate 1o health, safety or environmental protection,

18. Prior Mortgag. - darrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remcd’ss.  Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s fraud or material * misrepresentation  in cennection  with this Security Instrument, the Agreement or the
ling of credit videncedl by the Agicement; (b) Borrower’s failure to meet the repayment terms of the Agreement; or
(c) Borrower's actions or inactions ‘vhi:h-adversely affect the Property o any right Lender has inthe Property {but
not prior 1o acceleration under Paragriph 'S untess applicable law provides otherwise). The notice shall specify:
(a) the defauit; (b) the action required 1o cire tac default; (c) a date, not fess than 30 days from the date ihe notice
is given to Borrower, by which the defaull mast be cured; and (d) that failure to cure the deflault on or before the
date specified inthe notice may result in acceleriticn ~of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Ta: notice shall further inform Barrower of the right to reinstate
afier acceleration and the right 1o assert in the forcclosure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. [rihe~default is not cured on or before the date specified in
the notice. Lender at its option may require immediate paviaent in full of all sums sccured by this Security
Instrument without further demand and may foreclose this Secwty Instrument by judicial proceeding. Lender shall
be entitled so collect all expenses incurred inlegal proceedings puarsuing the remedies  provided in this paragraph
19, including, but not fimited to, reasonable attorneys’ fees and casts of 1°tic evidence.

20, Lender in Possession,  Upon acceleration under Paragraph 19 or zbandonment of the Property and at any
time prior to the expitation of any period of redemption following judicial safc. Lender (in person, by agent or by
judicintly appointed receiver) shall be entitled to enter upon, take possession “of, 2nd manage the Property and to
collect the rents of the Property including those past due. Any rents collected by tender or the receiver shall be
applied first to payment of the cosls of management of the Property and collection (of rents, including, but not
limited 1o, receiver’s fees, premiums on receiver's bonds and reasomable attoracys’ “rees;and then lo the sums
secured by this Security Instrument.  Nothing herein contained  shall be construed  as constituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. Inthic cxercise of the powers hercin granted Lender, no liability shall be asscried, or enforced
agninst Lender, all such liability being cxpressly waived and eeleased by Borrower,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument,

22, Waiver of Homestead. Borrower waives all right of homestead  exemption in the Property.

23, No Offsets by Borrower. No offset ov claim that Borrower now has or may have in the fure against
Lender shail relieve Borrower from paying any amounis due under the Agreement or this Security Instrument or
from performing iy other obligations contained therein.

24, Riders to this Security Instrument. Ifone or more riders are exccuted hy Borrower and recorded together
with this Security Instmment, the covenams and ogreements of cach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Securily Instrument as ifthe rider(s) were a
part of this Security Instrument.
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:BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this Security
Inspament and in any!rider'(s) executed by Borrower and recorded with the Security Instrument.

ladvin
G WHOWELL " -Borrower

L) ﬁ:’w’_—

PATRICIA D HOWELL -Borrower

(Space Below This Line For Acknowledgment)

““This Docduent Piepared By:  CATHERINE E. JACOBS fovce L, Parker

| The!First {I2ueaal "Hank of Chicago
pﬁejirl\Nz{ nzip!-Plaza Suite 0203, Chicago, 1L 60670

SJ
STATEOF ILLINOIS, , \/‘J County ss:
wa H w;’jﬁhﬂ , @ Notary Public in and for said county and stale, do hereby

cemfy that GARY W, HOWELL & PATRICIA D), HOWELL HIS WIFE, TENANTS BY THE ENTIRETY

personally known to nie to be the same pcmms) whose name(s) is (are) subscribed 10 the foregoing instrument,
appeared before me this day in, persom, il jcknowledged ihat Hhiin signed and
delivered the said instrument as _ﬂlﬂﬁ_ﬁe& andvoluntary act, for the uses andTpurposes therein set fonh.

Given under my hand and official seal, this ‘ngt day of @dﬂb & %?

: My Compiission expi‘re‘s: ()@if ’ﬁ/l&,’(“/MW

No{ary [Kerhc

“OrFCIAL SEAL
BARBAHAMAGAZINE
NOTARY PUBLK, FATE OF ILLINOIS
MY COMMBSION E (FIRES 327.200
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